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THE INVESTORS’ SUPPLEMENT. 


The quarterly number of our INVESTORS’ SUPPLE 
MENT is issued to-day, and is sent to all our subscribers. 
The SupPLEMENT contains editorial articles on the 
following topics: 

GOOD ROADS AND RAILROADS, 
SPECIALTIES AND SPECIAL TRAINING. 
PRESSED STEEL CARS. 

STEAM CARS IN MINOR RAILROAD SERVICE. 
THE ELECTRIC HEADLIGHT. 








THE FINANCIAL SITUATION. 


When the current session of Congress shall have 
closed its brief existence, the distinctive character by 
which it must be known in history will no doubt be 
as the maker of contrivances in the form of bills for 
extirpating ‘‘ trusts,” which means corporate com- 
binations of capital. This occupation has been steadily 
kept up, and with greatidiligence, ever since Congress 
met, just as if delay would result in public ruin. 
Such devotion to a special subject and such abject 
fear of delay is a little surprising when one remem- 
bers that even Senator Hoar has told us, in unmistaka- 
ble language, that these trusts have done no harm as 
yet, but have been the source of immense gain to the 
country. Still, in face of that opinion expressed by 
Mr. Hoar, and by almost every one who has spoken or 
written at any length on the subject, this volley of 
bills to forestall an evil not yet developed shows won- 
derful zeal and productivity. Another queer fact is 
the eagerness of the pursuit, so eager that for success 
in the endeavor the United States Constitution will 
have to be stretched, a difficulty that cannot be 
bridged except by an artful, cabalistic handling of 
words; and furthermore, the risky venture is urged, 
notwithstanding after the new meaning has been 
read into our fundamental law the changes made 
in industrial affairs will be so material that to meas- 
ure the consequences is beyond human wisdom. 

In the meantime these legislators, intent on their 
pursuit, have been oblivious to the fact that a change 
is coming over the spirit of the people; they have 
certainly fallen out of sympathy with this crusade. 
The Governor of New Jersey has become the expo- 
nent of the now favorite industrial creed and the 
policy of New Jersey is the platform the business 
public is subscribing to. While it is not allowable in 
that State for a corporation to fatten at the expense 
and the discomfort of the people, the Commonwealth 
protects with absolute equity the rights of property 
and is not afraid to avow its purpose in that particnu- 
lar. Congress, on the other hand, unmindful of the 
change in sentiment going on, continues to act much 
as if it sawin every corporation the rudiments of a 
squid with interminable tentacles. Scared at the 
vision its own heated imagination has given shape to: 
the unwisdom of its aims and proposals can be a 
matter of no wonder, 

Besides this, there is another and more real evil— 
much like a twin sister of this trust crusade, because 
coddled by the same class that has been so active in 
the endeavour to get around the constitutional safe 
guarde—an evil which isassuming dangerous authority 
and more and more occupying public attention. It is 
thus taking the precedence of the trust frenzy. The 
President’s Coal Commission has over and over again 
disclosed this situation through the evidence it is draw- 


absolute conviction of the actual dan — 
some of our moat vital interests. Our Siena 


from lack of fuel is a part of it. Legisla 
so subservient as to entrench the pr nin 


their position so securely that the PP og 
public is entirely helpless and beyond WP ie 
through mild weather, the gift of the Al 
Congress, of course, has no time or inant 
look after or to seek aremedy for this situation: the 
tentacles of the aquid occupy the whole field of 
vision. 

What, however, incites new vigilance o 

of the public has been the poi: ble ae 
apolis this week and the threats of fature action to 
stop coal-mining if the bidding of the mine workers 
is not conformed to. Prominent among the require. 
ments announced {s the demand of the scale commit. 
tee of the bituminous workers for a 20-per-cent in- 
crease in wages. The present contracts expire on 
April 1, and the expectation is that, if the bituminous 
coal operators find they cannot afford to sign this 
scale, no bituminous coal will be mined in the com: 
petitive districts soon after that date, and for how 
long a time no one knows. Or even shoald the work: 
ers lower their proposition and offer a less advance, 
is the public in the humor to have the companies x- 
cept the requirement and raise the price of coal to 
meet the advance? Or would it prefer to have the 
demand refusediand have a strike as the result, whieh 
would in turn keep up the abnormal price another 
year? A shortened supply of bituminous coal or 
higher prices for it would have a tendency to increase 
in large measure the demand for anthracite, espec- 
lally in face of the situation now existing of no stocks 
anywhere in the hands of the people or of the 
public. 

Bat there is another matter the bituminous mine 
workers took up at the Indianapolis convention this 
week, which effort, if successful, would not only far 
ther intrench the coal mine workers but also bring 
all our industries in subserviency to the labor clase. 
We refer to the instruction given at the convention 
to its special committee to go to Washington sad 
work for the passage of the “ Anti-Injunotion bill,” 
now pending in the Senate, and to take the record of 
every Senator on that measure. We need not discuss 
the subject thus involved. If Congressmen continue 
in their present state of mind of hostility towards 
capital, there is danger that the right which every 
one would suppose was inherent and could not be 
taken away by statute—the right to enjoin every body 
of men from injuring or destroying, or doing anything 
that might aid in injuring or destroying, the 
property or business which has been acquired 
by frugality and industry—will be lost # 
far as Congress has the power. The week’s de 
velopments show, too, that the presumption is 
this move is oue that labor is about to undertake a 
a comprehensive way. President Gompers em 
executive council of the American Federation 
Labor has issued a circular which ‘recommends to 7 
organized workers in national, State, central or | ' 
unions that at their public celebrations on May | 
July 4 and September 1 {they concentrate “ 
attention on a discussion of the abolition of pyr 
tions in labor disputes and the enactment of on 
conforming to that purpose.” Of course no 10j 


tion could issue to-day to stop a labor dispute. 





ing out, until surmise and suspicion have settled into 


The thing wanted by 


is not what is meant. 
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iederation is t stop any interference with labor, 
; a be the ome it does to individual and 


property rights, during a “labor dispate.” 

f railroad net earnings possess unusual 
Compr present time, and are being closely 
watched on account of the enhanced operating cost. 
The returns DOW being recel ved are for the month of 
December. The January results will furnish a better 
de to the existing situation, since in the case of 
quite 8 good many companies the advances recently 
made in wages did not go into effect until the opening 
ofthe new year. The statements for Dacember which 
have come in this week show that augmented ex- 
s have continued a very prominent feature in 
the cage of many leading companies in different parts 
of thecountry. The Union Pacific added $261,841 to 
its gross receipts, but shows a loss of $47,651 in net, 
owing to an increase of $309,492 iu the expenses. The 
Wabash added $102,003 to its gross earnings but only 
$223 to its net. Canadian Pacific, with $461,413 gain 
in gross, reports only $103,751 gain in net, The Chesa- 
peake & Ohio Railway saved $67,264 of its increase of 
$191,938 in gross for the net. The Southern Bail- 
my, while gaining $366,642 in gross, carried only 
$47,220 forward as improvement in net. The figures 
ofthe Atchison Topeka & Santa Fe Railway System for 
the same month show a betterment of $210,914 in 
gross with only $21,497 addition to the net. The Chi 
cago Milwaukee & St. Paul Railway sustained a small 
decrease in both gross and net—$87,451 decrease in 
grows and $43,201 decrease in net. The Chicago & 
Alton has $87,686 gain in gross, but an augmenta- 
tion of $111,849 in expenses turned this into a loss of 

$24,163 in the net. 

It is gratifying to note that the anthracite coal 
roads, after a long period of diminishing earnings 
ata result of the coal strike, are now recovering a 
part of their previous loss, most of them making ex- 
ceptionally favorable exhibits. The Reading Com- 
pany for December reports net earnings (all com- 
panies, including coal operations as well as railroad 
operations), of $1,697,577 in 1902, as against $1,194,- 
988 in the same month of 1901. Even after this gain 
however, the company is still 23 million dollars bee 
hind in net for the fiscal year to date. The Lehigh 
Valley figures have been previously published. In that 
cae there was an improvement of $878,483 in net as 
compared with the figures for the same month the 
previous year. The Central of New Jersey hasa really 
tarprising statement. With $419,951 gain in gross 
there was a decrease of $192,555 in expenses (the 
expenses the previous year in that month having been 
exceptionally heavy), thus leading to a gain in net of 
$612,506. For the six months to December 31 this 
Company, after the gain just noted, still shows a loss 
of $1,131,750. The New York Oatario & Western 
added $136,871 to its gross and $97,531 to its net in 
December. For the half-year to December 31 net 
ae ° in this instance record a decrease of $322,- 

he Erie added no less than $762,701 to its 

gross earnings during December, with an addition in 
*xpenses of only $144,381, leaving a gain for this one 
ca in the large sum of $618,320. This company 
pee ap an increase, too, for the half-year, the 
tix months to December 31 1902 having 


been $430,292 better than 
for th 
months of 1901, @ corresponding six 


ae 





The feature of the statement of the New York 
Associated Banks on Saturday a week ago was the in- 
crease of $9,122,900 in reserve held, which made the 
total gain in cash since December 27 1902 $31,580,- 
400. Theincrease in loans was only $4,394,000 
Loans are now $890,448,100, and compare with 
$869,942,600 in 1902 and $841,367,300 in 1901. De- 
posits are $912,812,100, comparing with $949,666,800 
in 1902 and $937,423,000 in 1901. The increase in 
deposits was $11,700,200, and the reserve required 
was therefore increased by $2,925,050. Doeducting 
this amount from the gain in cash, there remained 
$6,197,850 as the addition to the surplus reserve. 
The surplus is now $26,414,975, which compares with 
$25,332,400 in 1902, $30,799,450 in 1901 and $29,277,- 
975 in 1900. The surplus, not counting reserve 
azainst U. S. depcsits, is $36,458,250. 


The most important event in the money market 
this week was the announcement by the Pennsyl-- 
vania Railroad Company that it had _ negoti- 
ated a loan of $35,000,000 for six months at 44 per 
cent, with the privilege of renewal upon the same 
terms for another six months. The security given was 
the stocks of subsidiary and controlled railroads. The 
money is to be devoted toincreasing the facilities for 
transportation. Thecongestion of traffic is so great 
at many points, especially at Pittsburg, that prompt 
action is necessary, and the management deemed it 
prudent not to wait for the stockholders to authorize 
the issue of additional stock and bonds at the annual 
meeting on March 10. It is understood, however, 
that the loan is to be paid at maturity out of the pro- 
ceeds of such issues. This loan was negotiated by 
the company without an intermediary. The rate of 
interest is 4 per cent below that paid by the Like 
Shore Railroad Company for its loau made to pay for 
its allotment of Reading stock. Datails were with- 
held, but it was generally believed that a considerable 
part of the Pennsylvania’s loan was placed in Earope, 
and the course of the foreign exchange market indi- 
cated a large increase iu the supply of bills from some 
source other than exports of merchandise. 


The Pennsylvania loan dominated the money mar- 
ket this week. In the previous week 43 per cent was 
the lowest rate for time money, but the large increase 
in surplus reserve reported by the banks in the state- 
ment of January 24 gave the market an easier tone. 
It was said by some of the leading bankers that sev- 
eral other large loans were under consideration, and 
that dealings in money this winter would be some- 
what in a “wholesale way,” in order to provide for 
constructive enterprises similar to those in contem- 
plation by the Pennsylvania Railroad Company. 


The reports of the condition of the trust companies 
of Greater New York on December 31 1902 show large 
decreases since Jane 30 1902 in loans on collateral and 
deposits. The President of one of the most import- 
ant trust companies accounts for these changes by 
the conversion of deposits into capital and surplus of 
banks and trust companics; by payment for securitics 
upon which loans were based, which securities have 
been withdrawn from the market; by loans made out 
of deposits for the account of large depositors, and 
by the conversion of liquid into fixed capital through 
building operations, railway construction and other- 
wise. 
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Money on call, representing bankers’ balances, 
loaned on the Stock Exchange this week at 4 per 
cent and at 2} per cent, averaging 33 per cent. On 
Monday the rates were 3 to 4 per cent, averaging 
8% per cent. On Tuesday, Wednesday and Thurs- 
day the rates were 34 to 4 per cent, averaging 33 per 
cent. On Friday the rates were 2} to 33 per cent, 
averaging 3} per cent. Banks and trast companies 
loaned at 4 per cent as the minimm. Time money 
was easior for sixty days early in the week at 44 per 
cent, but there was little demand for short-time loans. 
Some loans at 44 per cent on exceptional callateral 
for four to six months were made in the first half of 
the week, but ordinary loans on good mixed collat- 
eral were generally held at 42 @ 5 per cent up to the 
close of business on Wednesday. Very little was dore 
at these rates. Borrowers insisted that, upon equal 
collateral, they were entitled to the same rate as the 
Pennsylvania Railroad Company. On Thursday time 
money was freely offered at 4} per cent for sixty days 
and 44 to 43 per cent for three to six months on good 
mixed collateral. A concession of + per cent was made 
on commercial paper, and there was a fair inquiry 
for choice names, both from local and out-of-town 
institutions. There is very little good paper on the 


market. Rates are 43 @ 5 per cent for sixty to ninety | , 
day endorsements, 43 @ 5 percent for prime four to | pan 


six months’ single names and 5 @ 5¢ per cent for 
names not so well known. 


There was no change this week in the official rates 
of discount by any of the European banks. Discounts 
in the open market at London were a shade harder. 
They were steady at Paris and easier at Berliv. 
The rate of exchange at Berlin on London advanced 
to 20 marks, 50 pfennigs, which is very close to the 
gold-export point, and indicates the transfer of funds 
to London to take advantage of the higher rate of 
interest there. This week’s return of the Bank of 
' England shows that the ratio of reserve to liapilities 
is 47°38 per cent, against 46°05 per cent last week 
and 49°04 per cent in the corresponding week of last 
year. The cable reports discounts of sixty to ninety 
day bank bills at London 34@32 per cent. The open 
market rate at Paris is 23 to 24 per cent, and at 
Berlin and Frankfort it is 24 to 2} per cent. Ac 
cording to our special cable from London, the Bank 
of England gained £371,012 bullion during the week 
and held £34,382,758 at the close of the week. Oar 
correspondent further advises us that the gain was 
due to receipts of £909,000 me¢ from the interior of 
Great. Britain, to imports of £22,000 from Australia, 
and to exports of £50,000 to Argentina and £10,000 
to the Oape. 


The foreign exchange market had an easier tone this 
week. Offerings of commercial bills were light and a 
large part of them was delivered upon contract, but 
there was a plentiful supply of bankers’ bills. It was 
generally believed that many of these represented a 
good portion of the Pennsylvania Railroad Company’s 
loan placed in Europe, but confirmation was lacking. 
Sterling was especially weak. Francs declined about 
1-32 of 1 per cent. Marks were 1-16 of 1 per cent 
lower, on account of the advance in Berlin of exchange 
upon London. Of course, under the circumstances, 
there was no thought of gold exports, and a high 
authority on exchange expressed the opinion that our 
floating indebtedness to Europe through exchange 





operations would be canceled by April} 
the exports of merchandise in excess of im ‘ 
that in 1903 we shall import more gold than on 
port. The Assay Office paid for domestic ‘ia z 
$560,543 70. Gold received at the Custom House 4 
ing the week $13,791, of which $638 was inp 
gold coin and $13,153 in bullion, ~ 
Nominal quotations for sterlin 
4 844 for long bills and 4 874@4 88 swank ny 
market on Monday was a shade easier at 4 83 ‘ 
48410 for sixty-day bills, 4 8690@4 87 {or aight, 
and 4 8730@4 8740 for cables. On Tuesday a 
bills were 5 to 10 points lower, sight bills declined § 
points and cables were 5 points lower. The market 
was weak on Wednesday ata decline of 5 points in sixty. 
day and sight bills and 10 points in cables. Qa 
Thursday the market was very weak the greater 
of the day, closing steady at the decline, with 
elight improvement in the tone. On Fridsy there 
was a better tone and a recovery to Tuesday’s rater, 
The following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED BATES FOR FOREIGN BXOHANGE, 





Fai, | Mon., | T | wep., 
Jan. 28.\ Jan. | 2 Jan ¥8, Jan, 2% 
60 days| 4 84 84 
{ Sight. 4 Saif ois i 
ng, 60 da 484 84 
Magoun & Co.. { Sight. é $3” 58 
60 days; 138414 8446 
Sight..| 4 87 Bide 





Bank British 
No. America.. | 
Bank of 484% 84% | 84% 
4 87 * | 
of Commerce.. ? Sight.. 


Sin 
| ge 
| ort | 
Heidelbach, Ick- § 60 days| 4 84 84 84% | 
Gibeimer & Go. Siaht. i Snse or Te | one 
60 days| 4 84 84 84 
Lasard Freros.. } $1,007" S06 | Stig * 
Merchants’ Bk. { 90 daye 43% | 84K | 84 
of Canada.....iSight..1 488 | 88 | 


The close Friday was at 4 8380@4 8390 for long, 
48680@4 8690 for short and 4 8715@4 8726 for 
cables. Commercial on banks 4 83¢@4 83} ani 
documents for payment 4 823@4 833. Cotton for 
payment 4 823@4 834, cotton for acceptance 4 
@4 834 and grain for payment 4 83§@4 833. 


87 
Canadian Bank §60 days) 4 84 84 
rmeree..{Sight.| 4876 | 87st 
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The following table indicates the amount of bulla 
p the principal European banks. 





Jan. 29, 1903. 





Gold. Total. 





s 
84,883.768, 86,616,777 
144,420 129) 98,346,023 
60,116,000) 86.8 9,000)13; 
88,196,000) 70,012,000 
68,964,000) 47,071,900 
84,296,000} 14,089, 000/17. 
10,618,090} 15 883,000 
.| 4,696,810) 6, 11,883,800 6,789,810 
38 228 667 £4,831,900, 8,183,838 56 
‘ot.this weex 333,437,802 107116795 |440,654,687 828,636,833 
fot. prev. w’k 328.184, 080| 106755695 |488,880,775 325,528,+6+ 
* The division (between gold and ailver) given in our table of call 
and bullion in the Bank of Germany and the Bank of Belgium smal 
trom the best estimate we are able to obtain; in nether Coe 
elaimed to be accurate, as those banks make no distinction in . 
weekly returns, merely reporting the total gold and silver, but 
nelieve the division we make is a close approximation. 
+ The Austro-Hungarian Bank Statement is now issued in Kronen tH 
oer instead of Gulden and Kreutser. The reduction of the erent 
sterling £ was by considering the Gulden to have the value of “ 


the Krone has really no greater value than 20 cents, our cable " 
London, in order to reduce Kronen to &, has altered the pasis of conversion 
lividing the amount of Kronen by 24 instead of 20 | 


The following gives the week’s movements of mont) 
:o and from the interior by the New York banks. 
No Inset 


£ 
84,888 758 
++--|100.566,167 
86,585,090 
76,823,000 
46 329,000 
14,409,000) 19, 
16,988.000 























Besswwed by | Shipped by 
N. Y. Banks. 


$1,494,000 Gain Vaem 
560,000 | Galt 


Week Ending Jan. 30, 1908, 








Jarreney. 
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Tots! gold and legal tenders 
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aan the Sub-Treasury ¢ operations the result is as 


tO 
Wok Basing Jon. 80, 1008 





Out eof Bet Change in 
Banks. Bank Holdings 


$2,(63,000 | Gain. $7,888.00 
27,860,000 | Loss 2,700 000 


$29,413,000 | Gain. $5,183,000 


Banke. 
—————, as above| $9.946,000 
movement, as 8 94.650. 


~ a 





Banks interior 650,000 
poets $84,596,000 











FINANCIAL ENGLAND AND TRANSVAAL 
RECONSTRUCTION. 


The novel and very interesting move of the British 
Minister for the Colonies in leaving England and going 
ally to the Transvaal to get the country’s finances 
and its gold-mining industry out of their tangle, has 
already accomplished some result. It is pretty safe 
to my that few Oabinet Ministers other than Mr. 
Chamberlain would have taken so unusual a step, 
and it is also safe to say that it was Mr. Chamberlain, 
as distinguished from other English statesmen, who 
was most qualified to accomplish his purposes by ex- 
actly such @ procedure. The Colonial Secretary has 
from the start held the position of the hard-headed 
business man in British politics, and it was a clever 
bargainer and business negotiator who was needed to 
unravel the Transvaal situation. It was not alone 
unreconciled private taxpayers who had to be dealt 
with, but the great mining corporations had to be 
brought to some sort of terms that would neither 
crush their industry nor throw all the burden on 
individuals. 

The question of reconstructing the finances of the 
Transvaal would have no special interest for Ameri. 
cans but for two facts, each of which arises from the 
peculiar nature of the recent struggle. It involves in 
the first place the possibility of a farther heavy drain 
on English capital, and hence on the capital of 
markets connected with that of London. It raise® 
again, in the second place, the question of what can 
bedone to place the Witwatersrand mining industry 
in the position where it was at the outbreak of the 
war. This question, naturally, involves the gen- 
eral problem of international gold movements, in 
which our market has some stake. It is these 
ved elements of the situation which invite discussion 

ere, 

The process of reconstruction in the Transvaal, ac- 
cording to the plan announced by Mr. Chamberlain 
inSouth Africa, is to depend on a £30,000,000 loan 
talsed by the Transvaal wholly upon its own credit 
and on a further £40,000,000 loan with the British 
Government’s guaranty. It appears to be under- 
ttood that the unguaranteed loan will command 4 pet 
cent interest, will not be offered until next year, and 
will then come on the market only in three equal in- 
stalments, to be issued annually, It will be under- 
Written, according to agreement, by the financial in- 
terests back of the Transvaal mining industry, but 
these interests, it is stated, guarantee nothing except 
cont ofthe loan. For punctual interest pay 

© investor will look to the Transvaal Gov- 
ernment itself. 

We of the Transvaal colony’s ability to 

hh ont on the loans we need not enter. 

‘is hia - it may be presumed, was sufficiently 

md a hgerennggm of the scheme. 

a ca have intimated that 

“te unguaranteed loan will be taken, in whole or in 


large part, by the wealthy gold-mining interests of 
the colony. 

The £30,000,000 loan will not, therefore, cut any 
figure yet awhile in the international markets. But 
the floating of the £40,000,000 guaranteed loan in 
London will provide an interesting test of the real 
state of the British investment market. It will be re- 
called that the British Government’s £30,000,000 loan of 
1901 was largely placed in advance with American 
bankers, for the sake of relleving the London mar- 
ket, and that financial London acquiesced in that ar- 
rangement, the feeling apparently being that, al- 
though the loan could undoubtedly all be taken by 
English capital, it would weigh so heavily on an 
already greatly burdened market that a sacrifice price 
might be inevitable, with possible displacement of 
capital in other home investments. A year later the 
£32,000,000 loan of 1902 was partly taken here and part- 
ly in France, bnt against some English protest that 
home investors were able to handle the whole of 
it. Now comes the ‘first loan since the return of 
peace. Its negotiation, which will not of course 
occur for some time yet, will show how far British 
capital has regained equilibrium on the British 
market. 

It is likely that this problem is puzzling the minds 
of English financiers even now. On the one hand, 
accumolation of surplus wealth has certainly made 
rapid advance in England since the peace; on the 
other, the low price of outstanding consols and the 
cautious floating of new securities at London do not 
point to a thorough recovery as yet in the English mar- 
ket’s absorbing power. Yet it should not be overlooked 
that such reluctance of home capital is often more ap- 
parent than real. It arises, frequently enough, from 
a caution which, at first the fruit of necessity, pres- 
ently becomes a habit. Our own public loans of seven 
or eight years ago are a case in point. When the 
cause of the suspicion and hesitation among American 
investors had been ended, recovery of confidence 
was amazingly rapid, and it very soon became evident 
that it was not actual lack of home capital which 
had troubled the Government’s borrowing negotia- 
tions. 

It is not yet apparent how the plan of Transvaal 
settlement is to affect the gold production. Theslow 
ness of recovery in that direction has been one of the 
surprises of the period—like the fall in price of mine 
shares after the peace, a fall which in fact was largely 
caused by the delayed production. Monthly gold 
output of the Transvaal is now nearly three times 
what it was a year ago, but it is less than one half the 
output reached on theeve of the war embargo. Set- 
tlement of the labor question at the mines is, 
however, one of the special problems which has 
engaged Mr. Chamberlain in his expedition, and the 
matter is not so far out of the way of settlement as 
might be supposed. England imported from South 
Africa in 1900 only £378,626 gold. It received £1,- 
962,283 in 1901 and £7,946,698 in 1902. Considering 
the handicap under which the mines are working, in 
their shortage of labor, and considering also the fact 
that the maximum gold import from that quarter was 
£16,768,997 in 1898, theshowing is not so bad. De- 
cember’s monthly output in the Transvaal was, more- 
over, nearly four times as great as that of December 
1901—189,537 fine ounces, against 52,897—and there 









has been no interruption to the increase in monthly 
record of production during 1902. 
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THE MAGNITUDE OF OUR IRON 
PRODUC1ION. 


The American Iron & Steel Association has made 
public the statistics of the country’s pig iron produc. 
tion for the late calendar year as compiled by Mr. 
James M. Swank, its General Manager. The re- 
sults are as expected—that is, they show that the 
make of iron in the United States was of unprece- 
dented and extraordinary proportions. The total fell 
but little short of 18 million gross tons, the exact 
figure being 17,821,307 tons. There was an increase, 
roughly, of two million tons as compared with the 
calendar year 1901, which latter in turn had shown 
an increase of somewhat over two million tons com 
pared with the calendar year 1900. In other words, 
in 1902 the United States produced four million tons 
more iron then two years before. The fact be. 
comes additionally significant when it is recalled that 
the 1900 make of iron (13,789,242 tons) had been the 
largest ever reached up to that time. 

Considering the many retarding circumstances 
which prevailed during the year, operating to restrict 
the production, it must certainly be considered note- 
worthy that it should have been found possible to 
turn out so much iron. Mr. Swank deems it remark- 
able that there should have been such a large increase 
when there were such serious adverse conditions to 
contend with, chiefly inadequate transportation facil 
ities, resulting in a short supply of coke and iron ore 
and the banking for longer or shorter periods of many 
furnaces. The anthracite coal! strike also seriously 
interfered with the activity of many Eastern fur- 
naces. 

As bearing on the magnitude of the 1902 total, a 
statement made by Mr. Swank in his present re- 
port, and which embodies a comparison made by our- 
selves on some former occasions, is highly suggestive. 
The reader may recall that in the calendar year 1901 
the United States produced more pig iron than Great 
Britain and Germany—the two other great iron pro- 
ducing countries of the world—combined. With the 
further increase in output which occurred in 1902 it 
is possible to say that this country made more pig 
iron than Great Britain and Germany, supplemented 
by Belgium. The United Kingdom in 1901 produced 
7,761,890 gross tons of pig. For 1902 the output of 
that country was presumably somewhat over 8 million 
tons. The production in Germany and Luxemburg 
in 1901 was 7,860,893 metric tons and for 1902 it may 
be estimated half a million tons more. Belgium’s 
output in 1902, we should judge, was in the neighbor- 
hood of 1} million tons. Hence the statement that 
the output of the United States at 17,821,307 tons 
was in excess of the combined make of iron in the 
same period of twelve months of Great Britain, Ger- 
many and Belgium seems well within the mark. 

In fact we may go a step further and declare that 
neither Great Britain nor Germany produced as much 
iron in the whole of 1902 as did the United States 
during the last six months of that year. During 
those six months, notwithstanding all the hindrances 
and drawbacks already referred to, 9,012,733 tons of 
iron were made in the United States. This is a 
million tons in excess of Great Britain’s output for 
the /‘welve months and half a million tons in excess of 
that of Germany. We may add that Germany has 


never as yet produced nine million tons of iron in any 
full year, and that the United Kingdom! but once 





reached that figure, namely 9,421,435 wa 
Indeed, as recently as 1897 our Ps | -_ 
not much in excess of 9 million tong per anno om 

In view of the magnitade of our produe . 
promptness and completeness with which the re 
are compiled deserves notice. No statistics for 
full year are available as yet for either — 
Britain or Germany, and it will be many ~ 
before the official figures of either Country are mad 
known. Mr. Swank fesued his figures for the iin 
period of twelve months on Saturday last, Jan 
24, This means that these elaborate results, covering 
a total greater, as already shown, than German 
Great Britain and Belgium combined, and onbendn ‘ 
returns from 22 separate States—official returns, 
—were gathered and collated inside of twenty. fivedayy 
after the close of the period to which they relate 
The achievement is the more noteworthy when it 
recalled that Germany and Great Britain not only 
have smaller results to report on, but also in each in. 
stance have a much more limited territory to cove, 
The matter is one to which we have referred in previ. 
ous years, the United States having long been dj. 
tinguished in that way, but added importance {1 
given to it under the growth in output and the adi. 
tion of new districts to the list. We give below the 
half-yearly totals back to 1888. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS, 
Gross Tons. 


7774.911,763 2d half... 
--: 4,769,683 1900—lat half... 
f 








387,31 2d halt.... 
4,562,918 1901—1st half...........7, 
2,561,584 2d half.......... f 
2,717,983 | 1902—1st half...........§ 8,808,574 
»939.405 2d half..........6. 
4,087,558 
5,358,750 


If production was of extraordinary proportions, co. 
sumption was of still greater magnitude. The d 
mand all through the year was far in excess of supply. 
This is well shown in the situation which develope 
as regards unsold stocks. Mr, Swank reports thst 
the American Pig Iron Storage Warrant ,Company 
held no pig iron whatever in any of its yards on De 
cember 31 1902. He also points out that this is the 
first time since its organization in 1889 that the com 
pany has not held at least a small quantity of plgirm 
in its yards at the close of calendar year. At the 
end of 1901 it had 3,000 tons. As for the stocksd 
pig iron unsold in the hands of manufacturers 0! 
under their control, the amount, which had been a 
ceptionally small at the beginning of 1902, was stil 
further reduced, the aggregate December 31 190? 
being only 49,951 tons, againet 70,647 tons December 
311901 and 442,370 tons December 31 1900. The 
49,951 tons is less than a single day’s prodact. 

Asa result of this state of things (which extended 
to steel as well as to iron), it became necessary to sy 
plement home supplies of iron and steel with large !a- 
portations from abroad. Of pig iron our imports {or 
1902 were 625,383 tons, as against only 62,930 tons 1 
1901 and 52,565 tons in 1900. Taking {ron and sted 
in all its forms the imports were 1,213,265 aN 
1902 against 221,297 tons in 1901 and 209,955 tons 
1900. Our exports at the same time were ee 
diminished. Of pig iron we exported only 2%, ‘ 
tons, against 81,211 tons in 1901 and 286,687 tons 


1900. Of ateel our shipments were 2,409 tons{n os 
against 28,614 tons and 107,385 tons, respect! 
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Taking shipments reported by weight, the ex- 
ie arnall tons, against 700,852 tons and 

994 tons in the two years preceding. Allowing 
an es in stocks and the imports and ex- 


han 
ee mt the following comparative statement as 
to the domestic consumption of pig iron. 


pid IRON PRODUCTION, STOCKS, IMPORTS, £0. 





Se ee oy ge Ea 
1900. | 1899, 1808. | 1897. 
apie Prete) 100n | 001. | 1000. | 1800, | 1908. | 
ae Jans. 746:7| 440,020) 68,900) 418,833 e74,078) £47,086 
of Aik va yt. A788 (307 15,878,385 18761243] 18,620,703) 11,778,984 9,¢52,680 
|17,804,051 16,324,374 18857661 14,036,086) 12,648,012! 10,500,360 
otal supply. --- "49.95t! 78,64") 446,020) 68,308) 415,883) 874,078 


Stock end of year. .| se ve te UR eot | 
Ty gab 003 10,860, 27/19411531 |18,967,727|12,283,679| 9,625,388 


62,091, 52,55, 40,83] :5,152| 19,812 


\ja:470,996 16,819,057 19464000 14,008,1-0|12,868,731| 9,644,600 
| 97,487; 81,211) 288.687) 228,675) 95",087|  2°2,6F6 
Domestic consump.|in.4°2,-00 Ta a0,4"l1 197400 18,770,449!18,008,674' 0,981,718 
“> Partly estimated. 

The foregoing serves to reveal in a graphic way 
how very striking has been the home demand for iron 
and steel, the consumption of pig metal having been 
18,442,899 tons in 1902, against 16,232,466 tons ip 
1901, 18,177,409 tons in 1900, and but 9,381,714 tons 
in the calendar year 1897. If in place of the exports 


and imports of the pig metal we should substitute 








lsevenennueeeetee 








the exports and imports of both steel and fron in all | | 


its forms, the contrast would be atill more striking, 
for in 1902 the imports exceeded the exports in 
amount of 840,444 tons, whereas in 1901 exports ex 
ceeded imports by 479,555 tons and in 1900 by 944,- 
$29 tons, as will be seen by the following. 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL, 
1902. 1901. 1900. 1899, 1808. 1907. 
Imports......-..+: 1,218,255 221,207 * 200,855 178,220 144,885 157 834 
700.852 1,154,284 842,689 81,222 616,605 
470,555 044,320 


Bxocessofexports ........ 
Breessofimports 840,444 


In the matter of prices there was a sharp advance 
in values, notwithstanding the effort of the United 
States Steel Corporation to prevent an undue rise. 
Taking the leading grades of iron and steel, values for 
1903 averaged $5 to $6 a ton higher than for 1901. 
Thus the average of steel billets was $30 57 against 
#4 13, and the average of gray forge pig iron (Lake 
ore) at Pittsburgh was $19 49 against $14 20. In the 
case of ateel rails, where the influence and authority 
of the United States Steel Corporation were effective, 
there was no change all through the year from the 
schedule price of $28 00 a ton at the mills. It is 
Worth noting that this was actually far below the 
average price for the twelve months of steel billets 
from which the rails are made. The following shows 
the annual averages on certain staple articles of iron 
and steel for each year back to 1895. It will be noted 
that prices for 1902 are in many cases double those 
four years before in 1898. In the later months of 
1908 some falling off from the extreme high figares 
occurred. 


AVERAGE YEARLY PRICKS OF IRON AND STEEL, 1895 TO 1902. 
1902, 1901. 1900 1899. 1898, 1897. 1896. 1805. 
$ $ & t 8 $ $ t 


mai T rails st Phila..ton.28 83 1942 1951 2036 1239 1249 1416 1409 
Gem: 2219 1587 1998 1936 1166 1210 1295 1310 
atPhil.“ 1920 1408 1649 1660 1023 1048 1109 1149 

wa ate Pig tron, Lake : 
ramen Pe. oa : 1949 1420 1690 1672 918 903 1038 1094 
re egy 2067 1593 1948 1908 1088 1013 1214 1272 
millsin Pa..“ 2800 2788 3228 2812 1762 1875 2800 24 38 


‘Vbilletsat mills at Pitts, « 
8057 2413 2506 t 
aiieben 8112 1581 1508 1883 1848 


store at Phila 
sit 128 181 140 14 


----100 Ibs. 218 154 196 207 
Pitts. 107 120 121 125 


18 180 215 195 


oo the production in the different States, 
th during 1902 made a distinct advance. Al 
pa the Southern States turned out 3,034,574 


iron, against 2,578,864 tons in 1901 and 
4,604,671 tons in 1900. Ali the other leading pro- 


ducing States, however, also greatly increased their 
output; Ohio alone made nearly 600,000 tons more 
iron than the whole South, that State’s product hay- 
ing been 3,631,388 tons. Pennsylvania, of course, 


still stands far in the van, having no less than 8,117,- 
800 tons to its credit, this comparing with 7,343,257 
tons in 1901 and 6,365,935 tons in 1900. Herewith we 
give the comparative record for the different States 
for the last seven years. 

PRODUCTION OF PIG IRON BY STATES, 


| | | 

Tons of 2,240; 1902, | 1901. | 1900, | 1809, | 1909. | 1807, | 1996, 
Pounds. | | 
So. States—| Zona, Tons. | Tons. Tons, Tons, 
Alabama...../1,472,811/1,225,212| 1,184,387) 1,088,905) 1,033,676 
e.% 637,216) 448,662) 490,617) 365,401) 24,274 
Tennessee...| 392,778) 337,189) 862,190} 346,16+| 263,439 
W.Virginia..| 189,005) 169,797, 166,758| | 187,86+/ 192,698 
Kentucky....| 110,725) 68,462, 71,52; 116,014) 100,724 


eoeees i $2,315 97,338) 28,9841 17,835 13,762 17,002, 15,503 


eS eh he eed 2 ES amen! “eeatde | 2,154 
Maryland....| 803,229 803,°86) 290,073) ‘34,477 193,702; 79,472 
8,095 2,278} 10,150) 5,803 


ie eeceees 6,175) 1,221 
esevces 3,034,574 |2,578,864/ 2,604,671) 2,860,554 | 2,083,726 1,013,346) 1,834,451 


Pennsylv’nia|8,117,800) 7,343,257) 6,365,986) 6,558,878! 5,537,832 4,631,684 4,024,166 
ievkn <o8' 3,631,858/8 326,425) 2,470,¥11| 2,378,212 1,996,358} 1,372,889) 1,196,326 

New York .../ 401,869) 283,62) 292,827) 264,346 228,011) 243,304) 206,075 
New Jersey... 191,8°0/ 155,748} 170,262| 127,598| 100,081) 95,696) 59,163 
Illinois....... |1,730,220 1,596,850) 1,363,883] 1,442,012|1,365,896|1,117,239| 925,239 
163,712} 134,448| 147,64¢| 182,578} 149,511 
$184,794] +203,175| 172,781) 103,909} 158,484 
*159,2041| *138,880/* 141,010] 23,583) 12,548 

Allothers...) 15,446) 112,828) 18,543] 12,605} + 9,987|-18,202| 57,164 


Grand tata) |1782199 | 15878354 33,789,242) 13,620,703) 11773084|9.452,680)8,623,127 
* Including Colorado and State of Washington. 





Tons, 
947,831' 922,170 
207,610| $86,277 
272,130| 248,338 
132,907) 109,569 
35,899, 70,660 


Tons. 














Michigan ....| 155,21%| 170,762) 


Wisconsin...) ¢278,987| +207,551 
ow | #269,980| 203,409 




















+ Including Minnesota. 











PROPOSED NEW CORPORATION LAW IN 
MASSACHUSETTS. 


The corporation laws of the State of Massachusetts 
have long excited general interest. That part of 
them which relates to public franchises and the regu- 
lation of public monopolies is popularly, and proba- 
bly justly, supposed to be unexcelled in the protec- 
tion which it gives to the community at large with- 
out seriously hampering the actual development of 
the enterprises regulated by it. On the other hand, 
it has for some time been recognized that the laws of 
that State relating to private and business corpora- 
tions were unsuited to existing industrial conditions, 
and calculated to prevent the fullest legitimate em- 
ployment of capital under Massachusetts charters. 
Such incidents as the removal from the State of its 
only large corporation, the American Beli Telephone 
Company, have illustrated the truth of this state- 
ment. Finally, as a result of natural agitation of the 
matter, a special commission or ‘‘ committee,” ap- 
pointed under the authority of an Act of the last 
Legislature, has carefully studied the situation and 
made a report, which will be carefully read by all who 
are interested in the modern development of corpor- 
ate activity. The Chairman of this committee, ex- 
Attorney General Hosea M. Knowlton, died in the 
autumn of 1902. The State of Massachusetts thus 
lost an able and public spirited statesman of the 
broadest type. He took part in the investigations of 
the committee to their close, and approved of its 
conclusions. 

We are gratified to see that the report of the Com- 
mittee recognizes to its full extent the true principle 
of the relation of the State to private corporations, 
It discards “‘the old theory that being creations of 
the State they should be guaranteed in all particulars 
of responsibility and management,” and adopts with- 
out reservation the view that ‘‘in the absence of fraud 
in its organization or government an ordinary buai- 





ness corporation should be allowed to do anything 
that an individual may do.” ‘‘The State owes ne 
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duty,” says this Committee, ‘to persons who may | that the directors who sign the papers relauveisn 


choose to deal with corporations to look after the 
solvency of such artificial bodies nor to stockholders to 
prevent them from going into such concerns, the idea 
being that in the case of ordinary business corpora- 
tionsjthe State’s duty ends in providing clearly that 
creditors and stockholders shall at all times be pre- 
cisely informed of all the facts attending both the 
organ‘zation and management of such corporations.” 
We do not suppose that the Committee means that 
the: State should require in favor of creditors much 
more publicity than is required for a first-class rating 
by a mercantile agency. Indeed, its forms for the 
officis] returns to be made scarcely go as far as that. 
The Committee recognizes a point, unfortunately 
rather generally evaded or forgotten, that a share of 
capitel stock, although nominally one hundred dol- 
lars in value, represents, as the word implieg, only a 
certain share or proportion of whatever net assets the 
corporation has, which may be anything or nothing. 

Financial institutions of every description and 
public service corporations were expressly excluded 
from the scope of itsinquiry. It confines itself to the 
elaboration, in a draft statute submitted by it, of the 
principles of incorporation which it has so,well stated, 
and of provisions for organization, maintenance and 
taxation calculated to adapt the law to that concep- 
tion and to modern needs, with as little disturbance 
_ of existing conditions as may be. 

When one turns from the general statement of prin- 
ciples’to the statute recommended, the first feeling is 
one of disappointment because of the limited charac- 
ter of the changes proposed. Upon second thought, 
however, one must admit that the draft recommended 
is as radical as is wise, if we are to hope for its prompt 
enactment into law. And when once the State of 
Massachusetts has recognized the principles involved, 
their complete realization cannot long be deferred. We 
may hope that, at some later date, the corporacion la 
of that State will acquire, without loss of stability, the 
breadth and convenience given by the New Jersey law 
and by the English Companies Act. 

The ‘specific recommendations of the Committee 
are that incorporation be permitted for practically 
every lawful private purpose, that all restrictions on 
the maximum amount of capital stock be removed, 
and that it shall be lawful to make payment for stock 
in’cash or in property. This last is, perhaps, the pro- 
vision commonly*most important in considering in- 
corporation. And the recommendation of the Com 
mittee is as valuable as it is novel in this country. It 
is based, apparently, upon the registration provisions 
of the English Companies Act. The incorporators 
and not the State are to pass upon the value of the 
property contributed. Stock may be issued for cash, 
property, services or expenses. But either the origi- 
nal articles of incorporation, or, in case of increase of 
atock, a certificate for the purpose must be filed for 
public record, giving the location and area of all real 
estate, describing all personal property in such detail 
asthe Commissioner of Oorporations may require, 
and clearly stating the nature of any services or ex- 
penses; and in each case the amount of stock issued 
for the property or purpose must also be stated. Thus, 
any person who will consult the record may always as 
certain the original investment on the faith of which 
the corporation does business. He is to that extent 
better off, and in no case worse off, than if he were 


issue of stock shall be jointly and stelle Sage 


any stockholder of the cor 
damages caused by any sunienias 3 roe sotual 
Which 1, 
false and which they have reasonable cause to bg) 
is false. The committee further recommends 
each corporation should be allowed to determine f x 
self the classes of its stock and all the rights and ta " 
ites of stockholders among themselves, such 4 tabil. 
of preference and voting power. Minority interests 
are to be protected only by provisions requiring typ. 
thirds votes, in some few cases, such as a det in 
the corporate purpose and business, or in the a 
power of classes of stock, or the sale, lease, or ; 
change of the corporate property. tie si 

It is the expressed intention of the Committee that 
foreign corporations shall be subject to the same " 
strictions and have the same privileges ag dometts 
corporations, and none other. Sabstantlally the 
amount of information required upon the organlts- 
tion of a domestic corporation is required by their 
new draft law to be filed at the time of the admission 
to the State of a foreign corporation. Directors, of: 
ficers and stockholders of such corporations are to be 
personally liable to the same extent and with the same 
penalties as are those of domestic concerns. And a 
franchise tax for foreign corporations is recommended 
by the statement that itis the same in principle a 
that upon domestic corporations. This tax is an ad. 
dition to the taxes at present levied by Massachusetts 
upon foreign corporations. 

It will be seen from this summary that the proposed 
draft liberalizes the law, and will, if enacted, Tecog- 
nize in @ very satisfactory manner the essentially pri- 
vate character of such enterprises as are affected by 
it. On the other hand some marks of the old pater. 
nal theory still remain. The absurd and futile pn- 
vision that a foreign corporation may not issue its 
securities against its ownership of the securities of 
Massachusetts public service corporation is apparently 
to be retained in full force. And while some mate 
rial improvements are recommended in the system of 
taxation of domestic corporations, the peculiar Mas 
sachusetts ‘‘franchise” tax is ‘to be retained and not 
materiaily to be improved. Of this tax the Supreme 
Court of the State itself has said that ‘‘it {s not laid 
according to any rule of proportion whatever, but is 
imposed without any reference to the amount to be 
raised by taxation for public purposes or to the sotul 
property held by the corporation.” Yet proposed 
legislation which involved radical changes in that tar 
would probably fail of enactment. The fate of the 
admirable, but too radical, revision of the Massaocht- 
setts tax laws, prepared by a like commission in 180, 
is recent enough to have served as warning. 

On the other hand, the provisions for taxation ar 
so integral and important a part of any general cor 
poration law that if they are not adapted to modern 
conditions the law must fail of any broad or satlt 
factory utility; and it would seem that the effect of 
the enactment of the proposed legislation would prob- 
ably be to Hmit incorporation under Massachusetts 
charters to corporations whose stockholders snd 
management and the larger part of whose interests 
are located within that State. It will be an improve 
ment on the present conditions if the law is aatis{se: 
tory even to resident enterprises. Bat it would «a 
tainly seem that it would be a further improvement 





dealing with an individual. It is further provided 


the law should make possible the association of Mass: 
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— der a Massachusetts charter with 
cht er States in the large enterprises 
hich are now #0 common. The reputation of the 
\. ealing and justice and the efficiency of 
tate for fair dealing * al 
arts would probably attract such enterprises to 
no rate there, and the drift which has carried 
away from that State in late years pee nes 

d control of such enterprises is partly accounte 
re by the unfitness of its corporation laws for such 
phe s. Even after the enactment of all the pro- 
legislation, it will not be feasible for such an 
organisstion as the United States Steel Corporation 
to incorporate in Massachusetts. The committee 

ts this out with satisfaction, which is more clearly 
apparent than their reason for it. 

Bisewhere in their report, while expressing the 
opinion that the question of trusts and monopolies is 
not within their province, they have pointed out that 
the evils of trusts affect neither the investor, who can 
or should learn to take care of himself, nor the credi- 
tor, who has already learned to do so, but only the 
consumer, who can be as much injured by an individ- 
ual or by a partnership as by a corporation. But the 
Committee seems not to desire the incorporation in 
Massachusetts of what we may, for the lack of a bet- 
ter word, term cosmopolitan corporations, and it would 
seom that the proposed legislation will not make Mas- 
sachusetts’s charters feasible for such concerns. At 
the same time it will scarcely succeed in shutting 
off all the means by which such foreign 
corporations can do business in the State 
without being subject to its laws and restrictions. 
Probably enterprise upon any moderately large scale 
will combine to incorporate at least its holding com- 
pany outside of Massachusetts, even when part of the 
business is to be done within that State. Later, it 
may be that the increased utility of the new law to 
the residents of the State, its probable satisfactory 
working for local concerns, and the demonstration 
through it of the soundness of the principles which 
the Committee have so well stated, will convince 
future legislatures that enterprise is not wicked 
because it is large, and that it is desirable that both 
residents and non-residents of Massachusetts ought 
to be free to associate in a Massachusetts corporation 
Without other restrictions than those placed upon 
individual enterprise. Meanwhile this Committee 
have recommended as much as is likely to be accom- 
plished and have admirably stated the true con- 
ception of the relation of the State to corporate 
enterprises. 

The report of the Committee contains, as an appen- 
diz, a valuable document prepared by Mr. Frederic J. 
Macleod of the Boston Bar. This is a comparative 
digest of the corporation laws of all the States and 
Territories. In form a clerical labor and appearing 
at first sight to be merely a digest or index, it proves 
upon close inspection to be a condensed treatise on 
the comparative facilities which the various States 
re those taking out corporation charters under 

law. In clearness and suggestiveness of classifi- 
cation and in folness of reference it is unsurpassed 
9m aaa of the laws of the United States 
os ls important subject. The fact that this is 
put forth under the supervision of Mr. Frederic J. 
» the junior member of the Committee, and a 
known legal writer, gives it additional value 


Without detracting from the credit due to the 
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GOLD AND SILVER PRODUCTION IN THE 
WORLD FROM JAN. 1881 TO DEC. 1902. 


The world’s new gold supply, as our readers are 
aware, has during 1902 taken on‘a fresh growth. For 
very nearly two years and a half (beginning with 
October 1899 and continuing through 1900 and 1901) 
a marked decline in the product has been a ‘notable 
fact. With so material a setback in the outflow from 
the mines, and with the volume and values of the 
world’s business previously adjusted to the much 
larger and annually increasing outflow, it can be no 
surprise that the loss in new supply made itself 
felt in financial affairs. Of {course there were other 
contributory happenings which helped the monetary 
strain that followed. A notable event in the industrial 
world seldom if ever finds its full explanation ina sin- 
gle influence. In this case thelossin the product was 
also attended by increasesinthedemand. Indeed, the 
United States, although it kept up and even increased 
its product to a smal! extent—while the total of the 
world’s supply decreased—not only stopped giving 
any portion of its product to Europe, but had begun 
to draw upon Europe’s otherwise depleted inflow. 
For the calendar years of 1898, 1899 and 1900 the 
United States took of gold from the outside world 
over 1604 million dollars net. We will not follow up 
this idea further, for its remoter phases do not concern 
our present inquiry. It will, however, be of interest 
to our readers in connection with the foregoing to 
note the Bank of England’s minimum rates of inter- 
est ; they will be found for eight consecutive years» 
from 1893 to 1901, both years included (OHRONICLE, 
February 15 1902, page 358), given at the close of 
our annual review of the trade of Great Britain for 
1901. Notice particularly the advance in the rate 
beginning with October 1899, when the Rand mines 
were shut down, to the close of Dacember 1901. 


GOLD PRODUCT OF THE WORLD 1881 To 1903. 


The oocasion of the loss in the world’s annual gold 
supply, which we have referred to above, is well un- 
derstood. It was an incident of the breaking out of the 
war in South Africa in September 1899 and the closing 
of the Rand and adjacent mines. Since that war termi- 
nated the output of that center has again been on 
the increase. It will be remembered that the re- 
sumption of the reports of the Transvaal Chamber of 
Mines occurred in May 1901. The product, how- 
over, for a considerable time continued to develop 
very slowly; it had only reached 52,397 ounces in 
December 1901. But since 1902 opened the progress 
has been more rapid. The total passed the 100,000- 
ounce limit in March 1902 (being that month 104,- 
128 ounces), and in December last had nearly reached 
200,000 ounces, the amount reported by the Chamber 
of Mines for December 1902 being 189,537 ounces. 
As the output in August 1899 was 459,710 ounces, 
it will be seen that there is large room for growth yet 
before the output equals the maximum produced in 
the best month previous to the war. 

Reports from South Africa respecting future devel- 
opment are now, however, all favorable, except in 
the matter of labor supply. According to Colonial 
Secretary Chamberlain’s opinion, expressed in his 
address made at Johannesburg Saturday evening, 
January 17, the future of the mining industry and of 
the colony is highly promising. As to the question of 
labor,he thinks the Kaffirs should be made to work,and 
if they can be, it does not need to be said that thelabor 
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problem would be solved. Now they buy wives to 
keep themselves in idleness. He calle that practice 
the worst kind of slavery, and the world, we think, 
will coincide with his view. The inference one must 
draw from his remarks on this point is that the prac- 
tice must be stopped. He says that ‘‘the black race 
is increasing with great rapidity and unless it can be 
settled in a regular industry it will prove a danger and 
a difficulty.” Of course it is not the affair of a day 
or of a year to wholly change this situation, which 
has grown up with the ages ina race. But there are 
always among a people some who have more con- 
science and more ambition than perhaps the majority 
have, and if persistent effort is made to eradicate the 
evil it will no doubt give way by degrees, and an 
abundance of workers for all purposes be found. 
‘*In the meantime,” Mr. Chamberlain says, ‘‘ the 
greater need is an increase of the white element; 
what is wanted is more brains and less muscle.” 
He was “‘opposed to any importation of labor until 
all the resources for developing available labor had 
been exhausted.” 

Evidently Mr. Chamberlain looks for speedy devel- 
opment in an industrial way, but his plans take in a 
higher and a wider development as well. In those 
directions we may place the suggestions he made for 
‘the establishment of a university which would be 
superior to anything in the world.” Reviewing, how- 
_ ever, the immediate outlook of the whole field of gold 
mining as it exists in those colonies to-day—review- 
ing it in the light of recent experlence—it does not 
seem impossible to us that the largest total 
of the Rand mines, if not reached, may be 
quite nearly approximated within the current 
year. Additional encouragement is lent to this 
expectation by promises given out of new devel. 
opment, that is of new mining ventures in the Trans- 
vaal region. It is always very difficult to pick out the 
quantum of truth such rumors from mining districts 
contain and to know how many of them are based on 
fact and how many on speculation and how much onan 
over-sanguine temperament. Most judges expected a 
greater und more rapid development in the Wit- 
waterstrand district of South Africa up to this date 
than has been realized. The report for that centre 
which we give to-day proves simply that more diffi- 
culties have been met to be overcome in opening mines 
which have been idle for nearly two years than were 
foreseen. We ourselves are having another lesson of 
a like character taught us by the results in our coal 
mines after they had been shut down for a few 
months only. But South Africa is recovering its out- 
putin its other gold-producing districts more rap- 
idly; in those sections the highest annual total was 
841,908 ounces in 1898, and in 1902 it had again 
reached 300,000 ounces. 

Besides South Africa, material, though of course 
very much smaller, increases in the world’s new gold 
supply may be looked for during the current twelve 
months from the United States and Australasia. 
At the same time it is well to remember that 
even should South Africa get back to its maximum 
product before the war, by the end of 1903, and all 
other sources of production remain unchanged, the 
output of the world’s gold mines would still begin 
1904 on a basis of product 2,000,000 fine ounces 
larger (of the value in sterling of about 84 million 


ee 
problem of the gold supply in the near —e 
of Targe possibilities. We are toclinad iat Mong 
that our supposition is not an improbable One, We 
do not mean to say that we feel confident South 
Africa will recover itself fully during the comin 
twelve months; that is not our assumption. Bat take 
all the other countries together, it appears likely that 
there will be in them more than enongh gtowth to 
make up the lack there may turn out to be in Africa 
of reaching its old monthly output. 3 
There are, however, considerable Uncertanties in 
all mining anticipations. For instance, Canada’s pro. 
duction has come far short of all forecasts. Tho ont. 
put seems to have settled down to a steady decling 
The maximum ‘was reached in 1900, when the total 
product was 1,350,475 fine ounces, valued at $27,916. 
752. In 1901 the total value had declined to $94,443. 
222 and the ounces'were 1,183,362; whereas in 1693 
the product dropped further to 943,314 fine ounce 
and to $19,500,000 value. No section ever has held 
out a better promise, according to current reports, 
than did ‘the Klondike, and to find that the total 
ounces had fallen last year below one million wa 
quite a disappointment. We notice that our territory 
in the same region, Alaska, also made its beat year in 
1900; and though it recovered in 1902 a considerable 
portion of the decline in 1901, it is not yet quite up 
to the 1900,total. But Alaska’s product is still small, 
the output in 1902 being only 378,476 fine ounces, 
We should add, however, that recent discoveries in 
that territory on Seventy Mile Creek and elsewhere, 
if they sfford a tithe of what is now claimed for them, 
will bring up the gold product of its mines much 
nearer to a fall realization of the earlier promises. 

It is with no little surprise we find that the prelim 
inary estimate of the gold product of the United 
States made by Mr. George H. Roberts, Director of 
the Mint, shows so small an increase for 1902 in 
the year’s output. We by no means intend to refleot 
on the accuracy of the estimate. It is no doubt cor- 
rect—that is as nearly so as preliminary figures issued 
almost immediately after the close of the year can 
be. The corresponding estimate for 1901, made 
twelve months ago, has proved, indeed, to be very 
close to the actual result. Oar surprise arises from 
the fact that there having been during the year so much 
claimed for new finds, coming from so many districts, 
we looked for a better showing in the aggregate. 
An examination of the details of the Directors 
figures explains the matter. It seems that some 
of the largest producing States have fallen off lightly 
in their output, while quite a number of the smaller 
ones have in # moderate way increased their product, 
Thus, for instance, there is a small loss in Colorado 
and Montana. The three States standing next 
Colorado all show growth. The 1902 result in Cali- 
fornia is particularly gratifying, in that its — 
though not large follows a small increase in = 
preceding years; indeed, there has been n0 — 
since 1897, when the product had dropped to wer 
ounces; now the preliminary report makes the le : 
pat 828,419 ounces in 1902. We have above - ’ 
referred to Alaska, but we are informed that the 4¢€ 
ritory’s future is brighter in promise than at - 4 
vious period. Oil experts just returned té i 
large stories about the strikes of oil in 7 
Alaska. So, too, the estimates of coming g0 pre 
duction are beyond those of any previous pé 





pounds, or nearly 42 million dollars,) than the pro- 
duct in 1902. This thought enables one to see that the 
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= od small results from that section of the coun- 

Tokers to wait for fuller developments be- 
oe alging in any very extensive anticipations. 
7” the United States is showing 


togeth however. 
» an after two years of extremely little varia- 

the output. 
4% will add M4 the foregoing that from Russia we 


et received any report of the year’s gold 
re slecs in that country for 1902. It will 
be remembered that last year, April 12 1902, page 
153, we gave @ fall account of the results as to 
duct for 1901, confirmatory of our earlier advices 
in January. Forother sources of supply the details 
are given below. The general aggregate for the 
whole world we have brought together in the following 
compilation from 1881 to 1902, both years inclusive. 


GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VALUES. 
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“I figures trom 1881 to 1871 see Vol. 70, pages 256 to 260. 
; “ 1871 to 1851 see Vol. 54, pages 141 to 144. 
The ounces in the foregoing table for any of the countries 
may be turned into dollars by multiplying by 20°6718. The value in 
ag sterling may also be ascertained by multiplying the ounces b 
‘2478. Thus, according to the above, the product in Australia in 190 
stated in dollars is $85,702,719 and in ster £17,610,852. 


The following is a brief summary showing at a 
glance the'course of the gold product at different dates 
In the world’s gold supply; it is condensed by averag- 
ing the annual yield every five years, beginning with 
1851-55, and concluding with the latest similar cycle, 
1896-1900. We also append corresponding averages 
of the values of the product in sterling and dollars to 
Promote ease in following the changes. The highest 
and lowest and average prices of silver for the same 


Perlods complete this condensed record. 


GOLD PRODUCT AVERAGED EVERY FIVE YEARS FROM 1851 To 1900 
"| _saamre. 
verage, ver. val. T. > ==, Di oe 
mee sterling. pth ay A iy A 
oe 878.004 £29,195,400 $142,078,604 623¢4. 50764. 61344... 
soe 6,548,755 oe 185,374,554 69%4d. 60%%d. 6156... 
sees 709,200 120,246,641 62164. 604d. 611d... 
eve 182,205 26,048,764 126,765,576 62344. ona ond. 
se 23,810,205 115,871,708 61344. 5534, 59d. 
22,835,102 108,936,479 58g. 46%4d. 52940... 
101,571,019 52%d. 46%d. 505¢d.... 
109,901,285 54540. 415¢d. 445d... 
85764... 
28344... 


ven 


The cycle of greatest depression and also the cycles 
of largest development are brought out clearly by 
means of the foregoing summary. Using the figures 
of dollar values, it is found that in 1851-55 the aver- 
age value of the gold product was $142,078,604; in 
1881-85 it had contracted until the average was only 
$101,571,919; from that point it expanded until in 
1891-95 the average reached $162,523,833, and in 
1896-1900 it reached the enormous average of $261,- 
396,490. But as this last cycle closes the growth, as 
already stated, has received a setback. Below we give 
the latest seven years, year by year, to fill out the 
comparison, and also to show the extent of the arrest 
in the progressive development the output has now 
suffered. 


Year. Total Ounces. 
9,820,075 
11,483,712 
14,016,374 
15,220,263 


Values, Sterling. Values, Doliars. Year. 
241,713,715 $202,998,626 
48,780,511 237,388,998 
59,538,652 289,743,680. 
64,652,663 314,630,233 
53,883,164 262,220,915. 
54,774,769 266,559,884 
62,588,228 304,583,862 


12,894,856 
14,734,269 
~* Estimated. 

As to the comparative production of the various 
sources of supply in 1902 and the future prospects of 
yield in each, so far as we have been able to procure 
the facts, they will be found in the summaries imme- 
diately following. 

Unitep StatEs.—Notwithstanding less promising 
results in Alaska than expected and a decrease in the 
output of Colorado mines, the United States shows a 
gain in gold yield for 1902 of 105,768 fine ounces, 
The product of the country for 1902 was consequently 
the greatest in its history and slightly more than 
Africa’s record total of 1898. Nevertheless the United 
States again relinquishes the leading position it as- 
sumed in 1900, Australasia having increased its out- 
put. Gold-mining in this country has shown less 
eccentricities than in the other important producing 
countries. With the exception of 1901, when a slight 
decrease was exhibited, progress} has been steadily 
upward for adecade. Onthe other hand Australasia, 
while developing its product quite rapidly from 1896 
to 1899, suffered a considerable decline in 1900, and 
for 1902 gives a total only 40,000 ounces greater 
than in 1899; the United States during the same 
interval added to its output about 475,000 ounces. 
The preliminary estimate for 1902 kindly furnished 
us by Mr. George E. Roberts, Director of the Mint, 
places the production at approximately 3,911,268 
ounces valued at $80,853,070, against 3,805,500 
ounces valued at $78,666,700 in 1901, and 3,829,897 
ounces valued at $79,171,000 in 1900. The ounces 
and values as given for each State by the Director are 
as follows, comparison being made with 1901 and 1900: 


GOLD PRODUCTION IN UNITED STATES. 


——1900.——_-— _ —- 1901. 1902.—__——, 


Gold— 





Production. 


Fine ozs. 


Colorado...... 1,391,622 


California.... 


80. Dakota... 
Montana..... 


South. States. 
Other States. 


765,100 
895,271 
298,842 
227,266 


Value. 
$28,829,400 
15,816,200 
8,171,000 
6,177,600 
4,698,000 
4,193,400 
8,972,200 
2,006,200 
1,724,700 
1,694,700 
832,900 
718,200 
29,000 
272,500 
35,000 


Fineoss, Value. 
1,339,673 $27,693,500 1,330,430 $27,502,420 


817,121 
333,096 
313,446 
220,495 
197,515 
178,518 
143,374 
90,427 
87,960 
33,302 
28,082 
1,490 
11,402 
614 


16,891,400 
6,885,700 
6,479,500 
4,744,100 
4,083,000 
3,690,200 
2,963,800 
1,869,300 
1,818,100 

683,400 
580,500 
30,800 
235,700 
12,700 


Fine oss. 


828,419 
$78,476 
857,881 
200,000 
201,000 
180,000 
170,000 
100,000 
90,000 
33,302 
21,000 
1,490 
16,939 
2,381 


Value. 


17,124,941 
7,823,703 
7,898,057 
4,184,365 
4,155,039 
3,720,980 
3,614,218 
2,067,183 
1,€60,465 

688,400 
434,109 
80,800 
350,162 
43,188 





Totals ....8,820,807 $79,171,000 
While, as intimated above, the aggregate result for 
1902 exhibits a satisfactory increase over the previous 


8,805,500 $78,666,700 


8,011,268 


$80,663,070 
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year, some of the more important producing centres 
do not share in the bettershowing. According to the 
preliminary figures for 1901 Colorado was expected to 
give a small increase that year, but instead recorded 
a moderate decrease, and the 1902 estimate points to 
a still further, though slight, recession. California 
did much better than anticipated in 1901, and the 
final figures for 1902 should show continued progress. 
Alaska’s ontput for 1902, although greater than 
for 1901, fails to reach that of 1900. South Dakota 
is coming to the front as a leading producer, its yield 
having almost doubled in the past ten years, and 
being now not far behind that of Alaska. Nevada 
also is steadily improving its position. Of the remain- 
ing States there is little to besaid. Montana, Oregon 
and Washington in 1902 decreased their output, and 
Arizona, Utah and Idaho gave better results, The 
Southern States returns furnish evidence of greater 
attention to gold-mining, their total yield, though 
small, having risen nearly 50 per cent in 1902. 
Arrica.—Returns from the Witwatersrand District 
of South Africa denote clearly how rapidly the mining 
industry is recovering from the severe setback the 
war entailed, and indicate that full production may 
be fairly looked for in 1903. The year 1902 opened 
with twenty-one mines being worked, the January 
output reaching 70,341 fine ounces; it closed with 
about fifty mines turning out ore, and a monthly pro- 
duction of 189,537 fine ounces. Even this latter total 
does not compare favorably with the 459,710-ounce 
output of August 1899, but it is greater, with but few 
exceptions, than the result for any similar period 
prior to November 1897. Few, if any, of the mines 
now being worked have anywhere near their full 
complement of men, or the outturn would be very much 
greater. Furthermore, about thirty mines in the 
Witwatersrand District alone have yet to resume, In 
the territory contiguous to the Rand—Barberton, 
Lydenburg, DeKasap and Klerksdorp—only two 
mines out of thirteen made reports for October; but 
recent progress has been so satisfactory that anticipa- 
tions of full resumption within 1903 seem not with- 
out warrant. The results by months in 1902 and 1901, 
stated in fine ounces (the basis on which reports are 
now officially made), and the monthly figures for the 
four years ended with 1899, as well as our estimate 
for 1900, both stated in gross ounces, are appended. 
WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT 43 10s.* 


Ounces. 1896. 1897. 1808. 1899. 1908, 1901 1908. 
January..... 148,177 200,888 -813,827 410,146) «= ff eecesce 70,341 
February.... 167,019 211,000 297,976 404,336 speseees 81,405 
Marcb....... 170,154 288,067 325,908 441,578) = | ceececee 104,128 
o™ ee 176,707 285,008 835,125 430,111) =| ceececee 119,689 
Fa covcccces 105,008 248,305 344,160 444,933 7,470 188,608 
TUNE.......++ 198,641 251,520 344,670 — 470,480 19,779 148,781 
ee ~~ 208,874 942,479 359,343 456,474 ' 26,900 149,179 
August...... 212,430 260,603 376,012 459,710 28,475 162,751 
September.. 208,562 262,150 384,080 411,768 31,936 170,802 
October..... 109,891 274,175 400,701 19,906 33,393 179,660 
November.. 201,114 297,124 393,311 61,780 $9,076 188,749 
December.. 201,316 310,717 419,504 73,670 | 52,807 189,587 








Totals... 2,280,802 3,034,679 4,205,607 4,060,169 479,489 238,906 1,691,585 


* The Transvaal Chamber of Mines in 1901 and 1902 reported the 
product in fine ounces; forall other years the figures in the above 
table are gross ounces valued at about 23 10s. per ounce. 


The mines in the districts immediately adjacent to 
the Rand have not as yet fared as well as the Rand in 
the matter of resuming operations. For December 


their aggregate output was only 6,486 fine ounces, 
compared with about 22,000 fine ounces monthly just 
prior to the breaking out of hostilities. But in other 
sections of Africa, notably Rhodesia, operations have 


desia Onamber of Mines denote that the 1902 outpnt 


of the district has been 194,268 oun against 
150 ounces in 1901 and 91,316 wend i: 1900, Ps 
bining all the fields outside the Rand we reach ., 
estimated production of about 307,286 fing ou . 
71,5865 fine ounces more than in 1901. The follo 
a de fine ounces and values the wbahe 
go rodaction in Africa from 

1887. . — ee 


AFRICA’S GOLD PRODUCTION—FINE OUNCES, 





—~Witwatersrand— ———0Other-—, —Ttal-—.. 
Year. Ounces, £ Ounces. £ Ownces, 
1887 (part year).... 28,754 oa eacsfiit  e 25,754 : 
cs neotipticatogs 190,266 808,210 50,000 212,890 s4o,a44 aa 
BPs ivcresvvensvneds 316,023 1,342,404 50,000 212,390 344,028 
BEND. oder coeeeieon 407,750 1,732,041 71,552 + 303,989 479,398 a 
| eatiomieeseyie 600,860 2,552,333 127,052 539.001 T7019 tee 
BE: svesvnsnieasvevs 1,001,818 4,255,524 148,701 631,652 1,150,519 4887 
BIB, «ces coveestneevs 1,221,151 5,187,206 159,977 679,550 1,381,198 ad 
Rs vevevescuscevses 1,637,773 6,956,934 227,765 967,500 — 
oes wceveevesenves 1,845,188 7,837,779 270,000 1,146,906 2,115,198 a 
1806. ....-seeeeserees 1,857,071 7,888,465 293,085 1,244,755 2,150,106 9,188,899 
DODD. cove cveciweveny 2,491,558 10,683,616 326,041 1,888,780 2,818,498 11,972,395 
1BOB....-000. «+-+++,3,562,813 16,194,115 341,908 1,452,954 3,904,791 i8.5a4n 
Bi vivescvseness 3,360,001 14,273,018 305,784 1,298,909 3,865,875 15,97 997 
a 395,385 1,679,518 166,922 709,081 2,288,509 
DR secscnverorses 238,005 1,015,208 235,701 1,001,211 474,006 guy 
WOR iciavintornests 1,691,525 7,185,260 807,286 1,805,200 1,998,811 8400s 
GU, secverseeea 20,846,065 88,553,746 3,082,624 13,094,330 28,920,580 101,648,198 


The total yield of the African mines for the six. 
teen years that gold-mining has been prosecuted in 
the country is here seen to have been 23,929,589 fine 
ounces, valued at £101,648,126. 
AUSTRALASIA.—The principal feature of the re 
turns of gold production in Australasia in 1902 is the 
further considerable advance in Weatralia. That 
province is not alone in giving an increased output, 
but its share of the year’s gain is particularly notice 
able, following as it does a large addition in the pre 
ceding year. The steady and rapid development of 
the mining industry in Westralia is certainly one of 
the most important incidents of the gold history of 
recent years. Only ten years ago, out of a total Au 
tralasian product of 1,796,130 gross ounces, Westralls 
contributed but 59,548 gross ounces, or less than } 
percent. Five years later, however, its output had 
risen to 688,603 gross ounces, as compared with 
2,924,214 gross ounces for the whole country, or 
nearly 24 per cent, and in 1902 itsshare of an aggre 
gate yield of 4,795,174 gross ounces was 2,177,441 
gross ounces, or over 45 per cent. Victoria «- 
hibits a further moderate loss, its product for 1% 
having been 760,000 gross ounces, or 30,050 grow 
ounces less than in 1901 and smaller than in ary year 
since 1894. The New South Wales yield increse 
29,565 gross ounces during the year, but was les 
than in 1894. Queensland recorded a considersble 
increase in 1902, advancing to 940,000 gross ounce, 
from 816,592 grosa ounces in 1901, but even here the 
total is slightly below either 1899 or 1900. New Zw 
land exhibits an addition of 45,884 gross ounces, 0 
about 10 per cent, its 1902 yield being 502,443 gross 
ounces—the record total. The output of all the cole 
nies in 1902 was 4,795,174 gross ounces, against 4,330, 
241 gross ounces in 1901, Westralia furnishing 2%, 
686 gross ounces of the increase and the remaining 
divisions combined but 169,241 gross ounces. The 
country has sgain assumed the leading position 
among the world’s gold producers, and current 
prospective further development of the fields in 
Westralia seems to assure its retention for some It 
time to come, barring unexpected discoveries in cout 
tries now prominent in gold-mining. 
We subjoin tables indicating the product of each 





progreased quite satisfactorily. Returns to the Rho- 


colony, the first table in gross ounces and the 
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table t s, the figures in a few instances 
er pet "eatimated, at close approximations. 
Inobtaining the fine ounces, 8 per cent has been 
deducted for base metal in each year from 1894 to 
1999, inclusive, but for the years previous to 1894, as 
well 88 for 1900, 1901 and 1902, the reduction is 
somewhat greater, being based upon the reported 
values for each colony a8 given in the official returns 


to us. 

PRODUCT OF GOLD IN AU 

New So. 

Pm Ta al 
608,500 127, 

= 153,385 

156,870 


STRALASIAN COLONIES—GROSS OUNCES, 

iouth Tasma- Total Aus- 
Queene Setrene. alten soars. ca wee 
610,587 34,200 193,193 24,831 20,610 1,599,350 
561,641 90,311 251,906 28,700 48,769 1,651,151 
605,612 287,302 38,974 43,278 1,796,130 
616,940 226,811 33,820 37,687 1,876,562 
675,000 221,533 35,844 57,873 2,195,848 
631,682 203,401 47,343 54,964 2,359,244 
688,212 20,004 62,586 2,375,988 
407,928 688,608 10,822 60,735 2,924,214 
918,100 1,050,188 20,000 69,819 3,516,087 
947,626 1,648,876 $2,000 76,622 4,462,598 
951,065 1,580,044 20,307 78,011 4,159,467 
816,502 1,881,756 4,880,241 
940,000 2,177,448 4,705,174 


59,548 
110,890 
207,131 
231,513 
281,265 


170,288 
$24,787 
360,165 
206,072 
202,217 
$41,722 
500,418 
945,650 
270,724 
300,280 


263,722 
251,644 
280,176 
389,585 
371,993 
455,559 $4,060 81,500 
602,443 *35,000 °80,000 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES, 

Western New South Tasma- Total Aus- 

nd, Australia, Zealand, Australia, nia tralasia, 
30,608 180,068 21,541 17,066 1,458,172 
26,404 44,497 1,518,690 
35,857 39,817 1,638,238 
30,844 34,377 1,711,802 
$2,976 63,243 2,020,180 
43,556 60,567 2,170,506 
26,684 67,579 2,185,872 
9,497 65,876 2,600,278 
18,400 68,005 3,235,638 
80,351 70,402 4,105,526 
3.720,061 
20,668 70,000 3,702,364 
/ 846,000 1,871,006 446,989 381,600 72,000 4,145,576 
Canapa.—A further decrease in the gold produc. 
tion in Canada in 1902 is indicated by the returns 
now at hand, the year’s yield having fallen to approxi 
mately 943,314 fine ounces from 1,183,362 fine ounces 
in 1901. The less favorable showing is primarily, if 
not wholly, due to the poorer outturn from the Yukon 
district. This is rather disappointing, as develop- 
ment in progress at the close of 1901 seemed to assure 
an increased yield for 1902. But great difficulties 
arising from severe winter weather must always inter 
fere with progress in gold-mining in the Far North. 
The open season—the period when washing can be 
carried on—is eo limited that whenit is restricted it 
teriously affects the volume of the outturn. In the 
other fields droughty conditions are the main condi- 
tion to be contended with. The results for the whole 
of Canada for the last ten years in fine ounces and 
values are as follows. We are under obligation to Mr. 
E. D. Ingall, Mining Engineer to the Geological Sar- 

vey of Canada, for the estimate for 1902. 
Values. 


231,837 
218,401 
206,852 
203,810 
270,012 


27,886 
54,785 
101,132 
190,561 
212,992 
258,764 


516,710 
545,051 
562,649 
621,000 
581,147 
587,155 
743,204 633,515 
814,652 966,167 
ST7LS16 1,612,966 
855,950 1,488,650 
783,075 1,616,933 412,868 


42,624 
231,512 
257,762 
358,418 


885,300 65,710 


26,458 


Ounces. 
's ‘ 43,905 
“ 7 44,853 
— “ 50,411 
Canada’s 
Oanada’s 


92,440 
136,274 
294,582 
669,445 

1,031,563 
1,350,475 


2,817,000 
6,089,500 
13,838,700 
21,324,300 
27,916,752 
. 24,462,222 1,183 362 
1902 19,500,000 943,314 


hig have received very little information 
Boma. “i. to the progress of gold production in 
ine @ hear of new deposits being opened from 
re me, but future returns of output furnish no 
on — industry in developing them. Manchuria 
Pa amt are reputed to be the seat of 
that litt] © deposits. Ifthis be true, it would seem 
a effort is made to work them beyond a cer- 

t, for of all the gold-producing countries 

year a the smallest variations from year to 
* Daring a period of thirty years—from 1872 to 


| 





1901, inclusive—the country’s yield has never 
risen above 1,391,260 fine ounces nor fallen below 
922,226 fine ounces, ranging most of the time 
between about 1,050,000 and 1,200,000 ounces. In 
a recent cable message, Mr. John Rosenal, of Seattle, 
Wash., American managing director of the North- 
western Siberia Co., states that the right to prospect 
for gold and other minerals incladed in the trading 
and development concessions to the Northwestern 
Siberia Oo. for the 200,000 square miles in Eastern 
Siberia bordering on Bering Sea and the Arctic 
Ocean, has been extended to Americans on the same 
terms as to Rassians. Bearing in mind the energy 
displayed in developing the fields in California, Colo- 
rado and Alaska, much should be expected as a result 
of the privilege this cable indicates has been exten- 
ded. In the absence of any definite information from 
which to draw conclusions, we estimate the 1902 
product about the same as that for 1901. The exhibit 


for 11 years is as follows: 
Ounces. 


1,199,809 
1,345,224 
1,167,455 
1,397,767 
1,041,794 
1,124,511 
1,231,791 
1,072,338 

974,537 


Values. 
$24,702,212 
27,808,201 
24,103,396 
28,894,360 
21,535,757 
23,245,666 
25,463,337 
««- 22,167,100 
«-- 20,145,500 
Russia’s 23,464,562 1,135,100 
Russia’s 23,462,493 1,135,000 


InpDIa.—Although strictly speaking not an im- 
portant field, India has steadily but moderately in- 
creased its yearly contribution to the world’s new 
gold supply. Almost all the gold comes from half a 
dozen mines in the Colar field, and these generally 
furnished better results in 1902 than in 1901. The 
returns we have received make the aggregate pro- 
duction of the district 514,328 gross ounces, against 
501,607 gross ounces in 1901 and 495,840 gross ounces 
in 1900. The statement of yield presented in gross 


ounces has been as follows for six years. 


RAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1902, 1901. 1900. 18099, 1898. 1897. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 
164,063 159,101 140,158 123,926 
84,357 61,282 652,585 55,819 
168,135 155,786 159,874 127,567 
47,737 48,654 41,534 
15,509 7,555 414 
4,358 
3,508 


Russia’s production 
Russia’s bis 
Russia’s 

Russia’s 

Russia’s 

Ruassia’s 

Russia’s 

Rassia’s 

Ruseta’s 





514,823 501,007 405,840 448,075 417,124 399,770 
OruER Countrizs.—A number of the smaller pro- 
ducing countries have made noteworthy progress in 
the mining of gold within the past two years. Mexico, 
for instance, which a decade ago yielded but little 
more than 50,000 ounces, now has an output of about 
500,000 ounces. China has increased its output three 
fold within a few years. Korea has done even better, 
and a number of the South American States are re- 
porting a better output. Under all the circumstances 
we believe we are safe in concluding that ‘‘ other 
countries” as a whole may be credited with a fair 
increase in production in 1902. 
SILVER.—PRODUCTION oF THE WoRLD.—We have 
found it, as usual, difficult so early in the year to ob- 
tain accurate information as to the progress in 1902 
of the silver-mining industry. Such information as 
we secured last year upon which to base an estimate 
of the 1901 yield proved in the aggregate to be much 
closer to actual results than usual, the revision now 
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necessary entailing a change of only three-quarters of 
a million ounces in a total of one hundred and seventy- 
five millions. Mr. Roberts’s (Director of the Mint) 
estimate for the 1902 silver output indicates a yield 
of 58,566,084 ounces, or 3,352,084 ounces greater than 
in 1901, and Mertco is likely to increase its product 
moderately. From Australasia and ‘all other 
countries” such returns as are at hand are very in- 
conclusive and do not seem to warrant any importaut 
variations from the 1901 figures. Butaltogether and 
asaresult of the gains in the United States and 
Merico the world’s product is a little in excess 
of the volume in 1901 and in 1900, and consequently 
makes a new record of yield. We give below a state- 
ment covering each year since 1890. See CHRONICLE 
of Feb. 11 1899, page 258, for figures back to 1871. 


SIL VER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 








United All Other Total 

Fine States. Mexico. Australia. Producers. Total. Values. 
Ounces. Ounces. Ounces. Ounces. Oumnees. Ounces. £+ 
ere 58,330,000 35,719,287 10,000,000 33,916,175 187,965,412 25,900,276 
Waevosecess 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
1803.......... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1804.......... 49,500,000 47,038,881 18,073,440 53,140,696 167,752,517 20,226,410 
1805........++ 55,726,945 46,962,738 12,507,385 53,988,231 169,180,249 21,059,416 
Total 91-95 287,056,945 218,595,873 74,521,283 218,764,340 793,938,441 117,212,125 
26006.......... 58,834,800 45,718,982 12,238,700 40,268,888 157,061,370 19,959,882 
| Fe 58,860,000 63,903,180 11,878,000 44,481,992 164,073,172 18,885,600 
TE 54,488,000 56,738,000 10,491,100 61,560,764 173,227,864 19,488,185 
1800......... 64,764,500 655,612,000 12,686,653 44,161,000 167,224,243 19,161,112 
1900......... 57,647,000 657,487,808 13,840,263 44,413,802 172,838,873 20,844,575 
Total ’96-00.279,544,800 269,410,060 60,634,716 224,836,446 834,425,522 97,630,204 
SL doebeas- 55,214,000 57,656,549 13,049,243 49,078,781 174,998,573 19,824,057 
1002 ........ 58,566,084 58,000,000 13,100,000 49,200,000 178,866,084 17,988,101 


t Values of silver in this table are commercial values and are com- 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell. London. Value of £ in this table $4°8665. 








COTTON SUPPLY AND CONSUMPTION Id 
EUROPE. 

The cable brings us to-day all the results of inter- 
est contained in Mr. Ellison’s ‘“‘Annual Review of the 
Cotton Trade for the Year 1902,” which was issued in 
Liverpool on Wednesday of the current week. The 
figures received cover not only the usual statistics of 
supply and consumption for the calendar year 1902 
and the first three months of the new crop season, but 
also detailed estimates of imports, consumption, etc., 
for the full season ending Oct. 1 1903, and actual re- 
sults for earlier years. The actual figures of spinners’ 
takings, consumption and stocks in Great Britain and 
on the Oontinent for 1902, in bales of 500 lbs., have 


been as follows. 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1902. 























In 500-Ib. Bales. Gt. Britain.| Gontunent.| Total. 
Stocks January 11902... . ......... 140,000 402,000 542,000 
i enktn tals ikniicitenin ksnivovles 8,378,000 | 4,955,000 | 8,333,000 
NS ee Yee .-..| 3,518,000 | 5,357,000 | 8,875,000 
Consumption................--00--+- 3,264,000 | 4,810,000 | 8,074,000 
Stocks January 1 1903.............. 254,000 | 547,000 | 801,000 
Weekly consumption..............-. 62,769 | 92,500! 155,269 





It will be observed from the foregoing that Mr. 
Ellison makes the average weekly consumption of the 
mills in Great Britain 62,769 bales of 500 lbs. each in 
1902, or a loss of 866 bales per week from 1901, and a 
decline of 4,654 bales per week from the 1899 aver- 
age. Continental consumption records a very satis- 
factory increase over 1901, but has been only 500 
bales per week greater than in 1899. For the whole 
of Europe, therefore, the 1902 average weekly rate, 
and consequently the total consumption, shows an 
excess over 1901 or 1900, but compared with either 
1899 or 1898 a decrease is still apparent. Surplus 


placed at 801,000 bales, or 259,000 bal 9 then 
they stood at the opening, and almoet done wey 
they were on October 1—the beginning of the 1 
season. This large increase in mills stocks in a 
measure explains the deficiency, compared with at 
year, in the visible supply, which has been g feature 
of recent weeks. Furthermore, in no previong Beason 
have the mills carried at the end of Dacember ag 
heavy stocks as in 1902. The nearest approach to 
the total now recorded was in 1898, when the aggre. 
gate was 668,000 bales. 

Since the first of January European mills have 
made further material additions to their stock of cot. 
ton. For the four weeks ended January 29 the fig. 
ures of the Liverpool Cotton Exchange indicate that 
352,000 bales were forwarded to mills, whereas cop. 
sumption (according to Mr. Ellison’s estimate of 
65,000 bales per week) has been 260,000 bales, (on. 
tinental imports for the same four weeks have reached 
635,000 bales, of which 99,000 bales have gone to in. 
crease the visible supply at the ports, and consump 
tion, as per Mr. Ellison’s weekly estimate, has been 
376,000 bales, leaving 160,000 bales as the increase in 
Continental mill stocks. Altogether, therefore, at 
the end of January ali European mills hold stocks 
fully 250,000 bales in excess of December 31 1902 and 
about 325,000 bales greater than on January 31 1903, 
The foregoing compilation presents the results for 
1902 only; to bring out clearly the relation the 1902 
figures bear to those for previous years, we have pre 
pared the following, which covers the period from 
1895 to 1902, both years included. 

















Bales of Spin’rs’ Con- |Spin’rs’| Weekly 
500 Lbs. Stock | Takings. | Supply. \sumption.| Stock | Oo 
Jan. 1. |Dec, 31.jsumptn 
Gt, Britain, 
2902.......cccce- 140,000/3,378,000/3,518,000/3,264,000 254,000 62,769 
1901.........00- 238,000) 3,211,000|3,449,000/3,309,000 140,000, 63,635 


172,000/3,310,000|3,482,000) 3,244,000 238,000) 62,385 
199,000! 3,479,000/3,678,000/3,506,000,172,000, 67,428 
97,000/3,573,000/3,670,600/3,471,000/199,000; 66,750 
...|111,000|3,236,000/3,347,00|3,250,000| 97,000 62,500 
..|133,000}3,268,900) 3,400,000) 3,289,000) 111,000} 63,250 
100,000/3,296,000|3,396,000] 3,264,000} 132,000) 62,750 








|402,000|4,955,000|5,357,000|4,810,000|547,000) 92,500 
260,000 4,770,000|5,030,000/4,628,000) 102,000, 89,000 
...459,000]4,338,000|4,797,000]4,537,000| 260,000) 87,250 
. 469,000] 4,774,000|5,243,000]4,784,000| 459,000) 92,000 
_|252,000|4,897,000|5,149,000|4,680,000) 469,000) 90,000 
'298,000|4,387,000| 4,685,000] 4,433,000/252,000 85,250 


























1897..... igi 
~~ * “BESO '379,000/4,118,000/4,497,000]4,199,000/298,000} 80,760 
1606: 5 cccsncs |491,00014,030,000)4,521 000 4,142,000)379,000 79,654 
All Europe. 

1902..... ” _.|542,000|8,838,000| 8,875,000|8,074,000]301 ,000 155,269 
1901..... ~~"|498,000|7,981,000/8,479,000)7,937,000|542,000)158,635 
1900.. _..|631,000|7,648,000/8,279,000/7,781,000 196, 000408 
1 eae 668,000/8,253,000|8,921,000/8,290,000)631, min 
TS 349,000/8,470,000/8,819,000|8,151,000]68,000}156, 

\ ee 409,000|7,623,000|8,032,000|7,683,000 349,000)147,750 
Es '511,000|7,386,000) 7,897,000/7,488,000 409,000)144,000 
Sea !591,000'7,326,000'7,917,000 7,406,0001511,000:14240 





The information now at hand tends to coufirm 
reports made public from time to time that the ml 


in Great Britain worked upon very small margins of 
that the 


profit in 1902. In fact, it would a fon 
aggregate profit of the mills reporting in 1902 was 
el ap d that only at 


smaller than in any recent year, an 
years out of the nineteen included in our ree 
made a less favorable showing. Oar cable states 
90 companies in the Oldham district report a0 pt 
gate profit of £24,727 in 1902, or an average 0 4 
£275 per mill, against £3,674 per mill in 1901, i 
per mill in 1900 and £4,406 in 1899. The “ ; 
made by the Oldham mills since 1883 {has 





stocks at all European millsat the end of the year are 





follows. 
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Profit+ or Proflt or Loss 


ved separately by cable the fig- 


of the calendar year 1902. Those three 
months are the first quarter of the current season, 
beginning with October 1 1902, and form the basis 
for Mr. Hilison’s estimates for the whole year (ending 
with October 1 1903), which are given further below. 
Forthose three months spinners’ takings in actual 
bales and pounds have been as follows: 











Oct, 1 to Jan, 1. Great Britain.| Oontinent. Total. 
For 1902. 
Takings by spinners... bales 1,034,000 1,430,000; 2,464,000 
Average weight of bales.lbs 505 489 
Takings in pounds........0. 522,170,000; 699,370,000) 1,22 1,540,900 
For 1901. 
Takings by spinners... bales 925,000 1,279,000 2,20 1,000 
Average weight of bales.lbs 507 501 
Takings in pounds.......... 468,975,000} 640,779,000'1,109,754,000 











Pert stocks in Europe 





According to the above, the average weight of the 
deliveries in Great Britain is 505 pounds per bale this 
season, against 607 pounds during the same time last 
season. The Oontinental deliveries average 489 
pounds, against 501 pounds last year, and for the 
whole of Europe the deliveries average 495'8 pounds 
per bale, against 503°5 pounds last season. 
patch also gives the full movement for the three 
months this year and last year in bales of 600 pounds. 


Oar dis- 
























































the Stock Exchange. 
stocks reached a total of 125 shares. 

















Oct. 1 to Jan. 1. 1902. 1901, 
Bales of 500 lbs. each, 
000s omitted. Great | Oonti-| rotai. Oonti- 
Britain.| nent. nent, 
Spinners’ stock Oct 1. 370, | 425, 317, 
Takings in October... 381, | 638, | 821, 
Total supply...... 751, |1,063, 638, 
Oonsump, Oct., 4 wks. 376, 636, 368, 
Spinners’ stock Nov. 1 875, | 427, || 270, 
Takingsin November. 445, 758, || 353, 
Total supply... 820, |1,180, | 623 
Oonsump. Nov., 4 wks. 376, | 636, | 368, 
Spinners’ stock Deo, 1 444, | 544, | 255, 
in December. 573, |1,052, | 607, 
Total supply 1,017, |1,596, | 
ase 017, |1,598, 862, 
Cousump. Dec., 5 wks. 470, | 795, | 460, 
Spinners’ stock Jan, 1 547. | go1. | 402, 





The comparison for t 











Up to this time for the two years. 


he three months ending 
cember 31 1902 with the same months of last year is 
made more striking by bringing together the result s 














O¢t.1 to Jan. 1 1902 
Bales of 500 ibs each, - ee 
pol Great | Oonti-| 9, | Cont 
Britaty| nent. a nent. 
Spinners’ stock Oot. 1 370,| 425, 817 
ae a ? 317 
Takings to Jan. 1....| 1,044 1,399, | 2,443, 1,281, 
Supply... 1,099, | 1,769, | 2.868 1,598 
Hee: 099, | 1,769, | 2, 1,598 
Oonsumpt’n, 13 weeks 845 | 1,222, 2,067, 1,196, 
Spinners’ stook Jan. 1 547,| 801, ~ 402, 
: e4, | _ 801, Be ass 
0008 omitted, 
In October. 
3 E a 159, 92, 
—n Paves 159, 92 
December | gs’ 94,’ 159, 92. 


























The foregoing shows that the weekly consumption 
is now 159,000 bales of 500 pounds each, against 168,- 
000 bales of like weights at the correspon ding time 
last year. The total spinners’ stocks in Great Britain 
and the Oontinent have increased 257,000 bales 
during the month, and are now 259,000 bales more 
than at the same date last season. 

The cable also furnishes us with complete details of 
Mr. Ellison’s estimates of imports, consumption, etc., 
for the full twelve months ending October 1 1903. 
So far as American cotton is concerned, the results 
are based on a crop of 11,250,000 bales. 
countries the aggregate imports for the twelve months 
are placed at 8,605,000 bales of ordinary weights. 
From America he expects 6,685,000 bales; East In- 
dies, 850,000 bales; Egypt, 720,000 bales, and Brazil, 
West Indies, Smyrna, &c., 350,000 bales. 
in tabular form the estimate in ordinary bales is as 
follows, comparison being made with revised results 
for 1901-02 and 1900-01. 


From all 


Presented 


IMPORTS AND DBLIVERIES OCTOBER 1 TO SEPTEMBER 30, 





Estimated. 

1902-03. 

ER ddbddaecnandsakeanaes Bales.6,685,000 
ee er ee 850.000 
is cntncccspoxescecnedecesaendtes 720,000 
re eee 850,000 
Total imported..................... 8,605,000 


American. 330,000 
fe Indian. 52,000 


Sept. 30 1902........... Egyptian. 12,000 
Sundries.. 46, 
Total stock Sept. 30 1902......... 440,000 


Total qupply 12 months ending 


COs S BOD ccenivatascccgncescase 9,045,000 
American.....6,423,000 
East Indian. 850,000 


Sundries..... 350,000 


Deliveries for the yar} Egyptian.... 720,000 


8,046,000 
195, 


BS 
30, 
17,000 

















280,000 


8,326,000 
6,276,000 
848,000 
639,000 
135,000 








Total deliveries to Sept. 30, 1903.8,343,000 
Leaving stocks at ports Sept. 301903 702,000 


With regard to consumption, Mr. Ellison estimates 
that the average weekly rate for the remainder of the 
season will be slightly less than the current estimate, 
but that the consumption for the whole year will be 
166,000 bales of 500 lbs. each in excess of 1901-02. 
His estimate for 1902-3 compares as follows with the 
actual results for 1901-02 and 1900-01. 


7,898,000 
428,000 

















Shares. BawKs—New York. Price. 
62 Central National Bank......... 180 
5) Ohatham National Bank......- 360% 
0 Commerce, Nat. Bank of........ 325-335 
25 Corn Exchange Bank........... 447 
40 Fourth National Bank.......... 235 
100 Mechanics’ & Traders’ Bank... 165 
20 Mercantile National Bank...... 350-3521g 
5 Mutual Bank .................... 305% 
*80 Phenix National Bank........ 125 
10 Varick Bank ...............-0.- 210 
TROST COMPANIES—N. Y. 
35 Atlantic Trust. Co............... 355-3554 
70 Bowling Green Trust Oo...... 235-243 
10 Central Realty B. & T. Oo...... 626 
10 Merchants’ Trust} Oo........... 327 
* Sold at the Stock Exchange. 


1902-03. 1901-02. 1900-01, 
Deliveries, actual bales............ 8,343,000 8,292,000 7,898,000 
Deliveries, 500-lb. bales........... 8,153,000 8,109,000 7,827,000 
Mill stocks Oct.1,beginning of year 425,000 371,000 
DORN BUEN. dso aossdnccdcced 8,578,000 8,462,000 8,198,000 
Consumption, 52 weeks....... .... 8,203,000 8,037,000 7,845,000 
Mill stocks Sept.30,end of year 375,000 353,000 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The public sales of bank stocks this week aggregate 402 
shares, of which 322 shares were sold at auction and 80 at 
The transactions in trust company 
Stock of the Corn 
Exchange Bank sold at 447, as against 423 last November, and 
stock of the Mutual Bank brought 30514, as compared with 
21544 in January 1902, when the last previous public sale 
was made, In the ‘‘curb” market the bid price for Leather 
Manufacturers’ National Bank stock advanced 30 points to 
310, but no sales were made. 
F previous sate. 


—The volume of business passing through the: Cincinnati 
Clearing House has increased to such an extent during the 
past year or two that inquiries as|to how the figures are 








244 THE 


CHRONICLE. 








made up are constantly being received by the officials in 


charge. Mr. Dable, the Manager, requests (us to announce | Riverside Bank, at 962 Eighth Avenue this cit 
that the figures given out for publication, daily, weekly,| Mr, Henry C. Copeland, resigned, ' ¥, to 
with the bank as a director, 


monthly and annually, represent only the ,aggregate of the 
city items actually brought by the banks to the Clearing 


me 
—Mr. Charles N, Taintor has been elooted President fag 


Mr, Copeland Temaing 
—The Bank of the Metropolis of this city, Which in Jung 


House and that they have been so made up for more than last filed a notice of increase 
twenty years, The amount taken from the Clearing House | ¢; 999 990, has listed the Senaee me a wane 
ee New 


is not considered. 
—The proposed entry of a new institution into the trust 


York Stock Exchange, 


—The Knickerbocker Trust Company ig distributing an 


company field in this city was announced yesterday. Nearly | attractive little pamphlet entitled, “When Banks Began~A 


every large bank of the {metropolis is represented on the| pow Pacts and a Few Fancies.” 


board of this latest organization, the Bankers’ Trust Com- 


It is profusely illustrate 


with half-tone cuts of the early banking buildings bank 


pany. The object is to secure a share of the business which has | notes and checks in 
recently passed from the banks to the trust companies. The] .trnotures, The int outing ’ ing p- - modern 
new institution is to be capitalized at $1,000,000 and to have |}. the bank of Captain Kidd, “a sentat hae Proves to 
a surplus of $500,000. None of the stock is to be offered to | institution of the year 1695.” The firat bank PBS 

the public, it having been all taken by those directly inter-| +4). Bank of North America in Philadelphia, fo ers was 
ested. Possession of the old quarters of the Liberty National | 47g}, The Bank of New York was founded in 1784 th ra 
Bank at 148 Liberty St. has been obtained and will be| othe Manhattan Company in 1799. Cuts are also ae 
immediately remodeled. Mr. Edmund C, Converse, who will! the National Newark Banking Co. of Newark, N Bro of 
still retain his position as President of the Liberty National | jj,n0q in 1804, and the Massachusetts Wathen’ poston 
has been chosen as the head of the new trust company, and | jatter founded in the same year as the Bank of New Tat 
Mr, J. F. Thompson has relinquished the cashiership of the namely 1784, The modern bank buildings shown commen 
Seaboard Natioual to become Vice-President of the new con-| with the handsome new home now un fer conalessina te 


cern, of which he will be the active manager. 


the Knickerbocker Trust Company at Fifth Avenue and 4th 


Mr. Thompson is well and favorably known by bankers | gtreet, Then follow views of the new buildings of the 


from one end of the country to the other. 
banker practically all his life. 
as Chief Clerk in the Seaboard National in 1884, he had six 
years’ banking experience in Western New York and Penn- 
sylvania, at one time being Cashier. 


He has been &| Corn Exchange Bank, Long Island Loan & Trost Co, of 
Previous to his appointment | Brooklyn, National Park Bank, National Bank of Commeree, 
Hanover National Bank, Liberty National Bank and the 
National City Bank of Brooklyn, together with the New 
His rise intheSeaboard | york Stock Exchange and the New York Clearing Hous 


was very rapid; in 1887 he was appointed Assistant Cashier, | an4 the Chase National Bank buildings. 


and in 1891 was advanced to the cashiership, making in all 


—Mr, Charles L. Adrian, who was formerly Cashier of the 


nineteen years’ connection with this very progressive institu-| Qo .an Exchange Bank at 830 Bowery, has been chosen 


- tion. 


President to succeed Mr. M,. J, Adrian, retired, Mr, Bi 


The strength of :the board of directors of the Bankers mund F. Swanberg is the new Cashier of the bank. 


Trust Company is displayed in the following list of mem- 
bers: James G. Cannon, Vice-President of the Fourth Na- 
tional Bank; Edmund C. Converse; James A. Blair, of 


—Messrs. Lawrence Barnum & Co., bankers, who have 


recently moved into their handsome new banking rooms at 
Nos. 27 and 29 Pine Street, this city, have this past week 


Messrs. Blair & Co; Henry P. Davison, Vice-President of 
opened a branch office at No. 15 Westminster Street, Provi- 


the First National Bank; {Granville W. Garth, President of 
the Mechanics’ National Bank; A. B. Hepburn, Vice-Presi- 
dent of the Chase National Bank; William Logan, Cashier of 
the Hanover National Bank; Gates W. McGarrah, President 
of the Leather Manufacturers’ National Bank; William H., 
Porter, Vice-President of the Chemical National Bank; 
George W. Perkins, of J. P. Morgan & Co.; J. F. Thompson; 
Albert H. Wiggin, Vice-President of the National Park 
Bank; Samuel Woolverton, President of the Gallatin Na- 
tional Bank, and E. F. C. Young, President of the; First Na- 
tional Bank of Jersey City. 

—Mr. Caldwell Hardy, President of the Norfolk National 
Bank of Norfolk, Va., also President of the American 
Bankers’ Association, was in the city on business during the 
past week. 

—The details of the organization of the Western National 
Bank of the United States of this city were completed at a 
meeting on Thursday. This institution, as already stated in 
these columns, is the result of the union of the Western Na- 
tional Bank and the National Bank of the United States. 
Mr. Valentine P. Snyder, the well-known President of the 
Western, was elected at this week’s meeting as President of 
the new bank, Others who will serve as officers of the 
Western National Bank of the United States are Richard A. 
McCurdy (of the Mutual Life Insurance Co.), James H, Hyde 
(of the Equitable Life Assurance Society), Thomas F. Ryan 
(of the Morton Trust Co.) and Henry A. Smith (formerly 
Vice-President of the Western National), all of whom have 
been chosen Vice-Presidente, Charles L, Robinson has been 
appointed Cashier and Oliver I, Pilat and Clarence Foote are 
Assistant Cashiers. 

—Mr. Arthur Turnbull, who recently resigned as Vice- 
President of the United States Mortgage & Trust Company 
of this city to become a member of the firm of Post & Flagg, 
was this week made a director of the trust company. Mr, 
William B. Boulton has aleo been elected to its board. 

—Mr, Washington A, Flagg, of Messrs, Post & Flagg, this 
city, died at his residence on Wednesday. Mr, Flagg, who 
was @ member of the New York Stock Exchange, was 48 
years of age. 





dence, R. I, Mr, W. P. W. Veazie is the resident manager, 


—At the meeting of the Council of Administration of the 


New York State Bankers’ Association, Saratoga was selected 
as the present year’s meeting place, the convention to be 
held early in September. The proposition to consolidate the’ 


banks and trust companies into one association was referred 
to the various groupe. The Council also passed resolutions 
requesting the repeal by Congress of the present bankruptcy 
law and the passage of a law giving a more elastic currency. 

—The stockholders of the Fidelity Trast Company of New- 
ark on Monday approved the proposed increase in the capl- 
tal from $1,500,000 to $2,000,000, The company’s growing 
business makes additional capital imperative, The inter 
change of stock of this company and the Pradential Insur- 
ance Company, which had originally been planned and 
finally abandoned (CHRONICLE, January 8), will not, of 
course, be made. The injunction issued some weeks ago by 
Vice-Chancellor Stevenson did not restrict the Fidelity from 
issuing new capital. 

—Mesers. E. F. C. Young, President of the First Natiousl 
Bank of Jersey City, and J. E. Hulshizer, President of the 
New Jersey Title Guaranty & Trust Company, are intet- 
ested in the formation of a new Jersey City trast company: 
This latest institution will be known as the Pavonia Trast 
Company, and will locate for the present at 492 Grove 
Street, opening about March 1. Capital has been made 
$100,000 and surplus $25,000, the shares of a par value of $100 
each, 

—Mr. N. E, Sisson succeeds Mr. Cyrus 8, Merrill a8 Vice 
President of the First National Bank of Albany, N.Y. 

—The Elmira Trost Company, Elmira, N. Y., has = 
certificate of change of name to the Chemung 
Company. i 

—Mr, John W. Farwell has been elected to serve a8 pesto 
ditional Vice-President of the Atlas National Bank of 

—The depositors of the Central National Bank of oon 
received on the 26th (Monday) a dividend of 65 pet cent, 
gregating $1,026,556, The bank failed less than three 


ago—November 14, 
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January 31, 1908.] 





February 1 
Prey tree Trust & Savings Company of Philadelphia, 
and will engage in business about the first of March 


ams and Market streets, There is no connection, it is 


carr between this company and the Central Savings 


Fond, Trast and Safe Deposit Company, which was allied 
with the Keystone Back, and which went out of business 
ago. 
poe office (Vice-President) has been created in the 
Fravklin National Bank of Philadelphia, and Mr. J. R. Mc 
Allister, who continues as Cashier, has been elected to fill 
it, Mr, John F. Dryden is a new member of the Franklin’s 
board. 
_Mr, John BR, Cavanagh who was instrumental in organ- 
izing the Public Trust Company of Pittsburgh, declined 
re-election as President at the recent meeting, and was given 
the office of Vice-President. In future Mr. Cavanagh will 
take charge of the real estate and corporation interests of the 
company. Mr. George A. Chalfant has been chosen to fill 
the vacancy in the President’s office. The companyjhas been 
in operation since the 1st of October. It has a capital of 
$300,000. 
—The organizers of the Washington National Bank of 
Pittsburgh have made the capital $200,000, not $250,000 as 
previously reported. 

—The board of the Marine National Bank of] Pittsburgh 
has elected Vice-President George C. Burgwin to the presi- 
dency to succeed Capt. William W. O'Neil, who died on 
December 26. Mr, Thomas J. Wood replaces Mr. Burgwin 
a8 Vice-President, 

—It is stated that Robert Monroe, H. A. Lappe and C, H. 
E, Succop, who were interested in the organization of the 
Franklin Savings & Trust Comnany of Pittsburgh, have 
withdrawn from that institution and are organizing the 
Central Savings & Trust Company of Pittsburgh. This 
latter coneern will make its home in the Lawrenceville dis- 
trict, having purchased property at Penn Avenue and 2ist 
Street, which will be immediately remodeled for its purposes. 

—Cleveland Finance” of the 24th inst. states that the 
time limit for turning in the stock of the Tradesmen’s Na- 
tional Bank of Pittsburgh has expired and the Columbia 
National of that city now owns practically all the shares, 
This marks, it is further stated, the completion of the plan 
whereby the two institutions are consolidated. The stock 
was taken over on @ basis of $200 per $100 share. 

—The offices of Secretary and Treasurer of the Standard 
Security Trust Company of Pittsburgh have been consoli- 
je ope oo T. Wachob, formerly Treasurer, now 

pacities, 

~The stock of the People’s Savings, Safe Deposit & Trust 
Company of Pittsburgh (which is to be the name, as already 
noted, of the institution formed by the consolidation of the 
Safe Deposit & Trust Company and the People’s Savings 
Bank of Pittsburgh) is to be delivered to the shareholders of 
the two institutions on an actual cash basis—that is, their 
stock will be taken over at the cash value in exchange for 
stock of the new company at $350 per share, The proposed 

— will have 20,000 shares (of $100 each), of which 
00 shares will be allotted to the stockholders of the Safe 
Deposit & Trust, 8,000 shares to the stockholders of the 
ee Savings Bank, and 8,000 shares for subscription by 

stockholders of both institutions, leaving 4,000 shares for 

pony gga These a will be sold at considerably 
dah of the ; pected that Mr. D. McK. Lloyd (Presi- 
“ People’s Savings Bank and Second Vice-President 
ae eae & Trust) will become President of the 
Poor cw ot and that the other offizers will be 
Riward a and Thomas Wightman, Vice-Presidents; 
. » Vice-President and Treasurer ; William T. 
eA Vice-President and Secretary. 
ain “sen Company of Pittsburgh has purchased 
on the title department of the Fidelity Title 
jointly have pany of Pittsburgh, and the two companies 
organized therefrom the Union Fidelity Title 
Company with $250,000 capital, each owning one- 
stock. The F idelity’s banking and trust business, 
that of the Union Trust Company, will be carried 
ore, the title feature merely of the first-named 


half of the 
88 Well as 
on ag 


0 application will be made for a charter 


will have a capital of $500,000 and surplus of 


—The officers of the West End Savings Bank of Pitteburgh 
have applied for a charter for the West End Savings & Trust 
Company. 

—On the 15th inst, the first payment of $50 per share was 
made on the new stock of the United States National Bank 
of Pittsburgh. The increase was voted by the stockholders 
in October (previous references to which have appeared in 
these columns) and was from $200,000 to $500,000. The 
shares having been sold at $140 each, two more payments 
are yet to be made—$50 per share April 15 and $40 per share 
July 1. 

—Mr, L. S, Baumgardner has been elected President of the 
Central Savings Bank Company of Toledo to succeed Mr. F, 
E. Southard, resigned. Mr. Southard still remains with the 
Bank in the capacity of First Vice-President. Mr. A.B, 
Tillinghast is now Second Vice-President and Mr. R. A. 
Bartley Third Vice-President. Mr. E. F. Rowley has been 
re-elected Cashier. 

—The Mercantile Safe Deposit & Trust Company has been 
organized in Toledo. Interests identified with the Ohio Sav- 
ings Bank & Trust Company of Toledo are prominently con- 
nected with the new company, which has a capital of $50,000, 
this amount to be increased, however, to $300,000, In the 
election of officers of the Mercantile. Mr. C. M. Spitzer was 
chosen President; E, W. Newton, Vice-President, and P, T, 
Craig, Secretary and Treasurer. 

—The American Savings Bank Company of Toledo, having 
completed the various details connected with its organiza- 
tion, opened on the 19th inst. at 240 Superior Street. As be- 
fore mentioned in these columns, the capital is $200,000. 

—A transfer of about $26,000 of the $50,000 capital of the 
American Savings Bank Company of Colambus, Ohio, re- 
cently occurred, the largest block of which was purchased 
by Ohio Trust Company (Columbus) interests. Mr. John L. 
Vance Jr., Secretary and Treasurer of the latter, has been 
made a director of the bank, succeeding Mr. Eli M. West. 
Another newcomer in the American Savings Bank is Mr. J, 
Nick Koerner, who has been appointed Manager. In assum- 
ing his new duties, it is expected that Mr. Koerner will 
shortly retire from his present office of deputy director of ac- 
counts inthe Mayor’s office. 

—At the recent annual meeting of the City National Bank 
of Dayton, Ohio, Mr. Thomas De Armon was elected Presi- 
dent to succeed the late Mr. W. P.,Callahan. Mr. W. B, Geb- 
hart was made Vice-President and Cashier and Mr. Clarence 
Kiefer was elected Assistant Cashier. 

—When Mr. Charles L. Farrell retires on February 1 as 
Assistant Cashier of the Capital National Bank of Indian- 
apolis he will be succeeded by Mr. Robert M. Churchman, 
As noted herein last week, Mr. Farrell has been elected Vice- 
President of the Fort Dearborn National Bank of Chicago. 
—Mr. Stonghton A. Fletcher, formerly Assistant Cashier 
of the Fletcher National Bank of Indianapolis, has been 
elected Vice-President, Mr. Stoughton J. Fletcher has been 
re-elected President and Charles Latham, Cashier. 

—The stockholders of the Michigan Savings Bank of De- 
troit, Mich., at their annual meeting on the 18th inst., ap- 
proved of the increase in capital from $150,000 to $250,000, 
—Mr, William Reid was recently chosen as President of 
the Central Savings Bank of Datroit, Mich., to succeed Mr. 
William A. Pungs. 

—At the election of officers of the Union Leage Club of 
Chicago, on Monday evening, the following local bankers 
wera among the successful candidates: Walter H, Wilson 
of Otis, Wilson & Co. was chosen Vice-President; George F. 
Orde, Cashier of the Northern Trust Company Bank and 
Treasurer of the American Bankers’ Association, was made 
Treasurer, and Secretary John C. Neely of the Corn Ex- 
change National Bank became a member of the Political 
Action Committee. 

—Thomas Lowry of Minneapolis, the Twin City street 
railroad magnate, and familiarly known on Wall Street and 
the country over as genial ‘‘Tom Lowry,” announces his 
candidacy for United States Senator from Minnesota, to 
succeed Senator Moses C, Clapp at the expiration of his 
term. Mr. Lowry was one of the founders, and from the 
first has been Vice-President, of the Farmers’ & Mechanics’ 
Savings Bank of Minneapolis, the largest institution of its 
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kind in the Northwest. 
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—Besides electing H.C. Vernon and G, B. Smith as As- 
sistant Cashiers, the Commercial National Bank of Chicago 
has added Mr. H.*E.(Smith to its list of cfficers, appointing 
him Auditor. 


—The January announcement circular of the Bond De- 
partment of the Merchante’ Loan & Trust Company of Chi- 
cago is just at band. It is convenient in form and neat in 
appearance, and offers to careful investors many hundred 
thousand dollars’ worth‘of selectedjrailroad, corporation and 
municipal securities. 

—The Virginia-Carolina Trust Company of Norfolk, Va., 
opened for business in its offices at Main and Commerce 
streets on January 2, The company was chartered in March 
last and its organization perfected in October, The author- 
ized capital’is $1,000,000, with $250,000 paid in. A general 
trust and banking business is to be done by the company. 
The officers are Mr. W. W. Moss, President; W. D. Pender, 
Vice-President and Counsel, and George J. Twohy Secretary 
and Treasurer. 

—At the election of officers of the Louisville (Ky.) Clear- 
ing House Association, Mr. John H. Leathers was chosen 
President to succeed Mr, P. Viglini; Mr. Samuel Casseday 
Was appointed Vice-President and Mr. Isham Bridges, 
Manager of the Asssociation since 1894 was again re-elected 
to that position. 

—The executive council of the Georgia Bankers’ Associa- 
tion has decided to hold this year’s annual meeting in 
Atlanta on June 17, Last year’s session was held in Savannah 
jointly with the Virginia and North Carolina associations. 


—The Memphis Trust Company of Memphis, Tenn, has 
filed an amendment to its charter increasing its capital to 
$700,000. The company, it will be recalled, recently absorbed 

the Title Guarantee & Trust Company of Memphis. 


—At the annual meeting of the directors of the Merchant:® 
National Bank of Houston, Texas, Mr. John J, Gannon was 
made President. Mr. Gannon had previously been Cashier, 
in which latter position he has been succeeded by Mr. G. M. 
Harcourt. Former President George W. Brackenridge has 
been appointed a Vice-President and Mr. W. H, Hurley has 
been elected Assistant Cashier. Mr. T. Wistor Brown was 
re-elected a Vice-President. 


—The Continental Savings & Loan Company is organizing 
in Dallas, Texas, with $250,000 capital. The company will 
locate on Main Street, and will conduct a general loan and 
savings bank business. 


—Mr. J. W. Castles, President of the Hibernia Bank & 
Trust Oompany of New Orleans, La., is in the city on a busi- 
ness trip. 

—Mr. J. C. Morris, who besides being well advanced in 
years, has not enjoyed particularly good health during the 
past few years, has decided to retire as President of the 
Canal Bank of New Orleans, La. Mr. Edward Toby, now 
Vice-President, and for many years previously Cashier, wil, 
succeed to the Presidency. 

—The People’s Bank of Shreveport, La., has been organized 
with $100,000 capital, divided into shares of $100 each. Un 
til the officers have regularly been elected, Mr. John M, 
Tucker will act as President. 


—Senator-elect James P, Clarke has been appointed re- 
ceiver of the Bank of Little Rock, Little Rock, Ark., which 
suspended on the 20th inst. 


—The first annual dinner of the Spokane ( Wash.) Clearirg 
House Association was held on the 24th inst. at the Hotel 
Spokane, In addition to four representatives from each of the 
banks, there were also present four out-of-town bankers, 


—The Portland Trust Company of Oregon, which is the 
oldest trust company in that State, has published a unique 
little book entitled ‘‘ Illustrations,” descriptive of the special 
interest-bearing certificates of deposit issued by that com- 
pany. The book, which is very attractively printed, is in- 
tended for distribution to bankers, capitalists and investors. 
Some of the “illustrations” are very interesting, as they 
show how the certificates, which are puyable on ten, thirty 
or ninety days’ call, at rates of interest determined by the 
length of the call, can be used with advantage in connection 
with many varied financial transactions. 
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Rallreads (Steam). 
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— ouse Banks.--Statement of | New York City, Boston and Philadelphia Banks.—Below 

New York Gity Clearing Jan. 24, based on average of | isa summary of the weekly returns of the Clearing House 

for the , iphers (00) in all cases. Banks of New York City, Boston and Philadelphia. e New 

daily results. We omit two cip Th York figures do not include results for non-member banks, 
surplus.| Loans. | Specte. t Deposits) sve, We omit two ciphers (00) in all these figures. 























| 


_ . 
$ C0. Capital & . | Specte. 7 De- Circu- 

$ 17,739,0 25 9 Surplus. Loans. Specte. | Legals. postts.t | lation. Clear ings. 
20,248,0| 4,576 
12,848,7| 2,40% 
13,341,0 i 
21,159,3 
"9| 5,219.0 
,5|120,866,0 
23,878,0 





pope 
CTT 





newer 
& 





* g 
875,852,1 154,998,7 73,473,9 873,115,0 45,705, 2/1 o2r090,8 
871,642,1/156,549,0)76,663,7/873,609, 6) 45,639, 111,826,127, 
836,054,1)168,241,4)77,253,7|901,111,9|45,500,3)1,859,121,3 
890,448, 1|177,170,0/77,448,0/912,812,1|45,414,41,376,582,2 
189,974,0| 16,884,0| 6,585,0/207,615,0) 6,818,0| 148,963,6 
191,457,0| 16,989,0) 6,955,0/213,701,0| 6,827,0| 164,353,3 
187,955,0} 17,088,0}) 6,997,0)2U7,178,0} 6,773,0] 147,885,3 
44,764,0|177,953,0 56,528,0 211,488,0) 9,487,0} 125,005,8 
44,764,0/180,731,0 59,055,0 216,750,0| 9,497,0) 128,243,3 
44,764,0|183,407,0 57,298,0 217,928,0| 8,999,0) 123,863,6 

t Including for Boston and Philadelphia the item ‘*‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Jan. 24 to $6,306,000; on Jan. 17 to $6,314,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 22 and for the week ending for general merchandise 
Jan. 23; also totals since beginning first week January. 

FOREIGN IMPORTS. 
For week. 1903. 1902. 1901. 1900, 
Dry Goods $2,200,558] $3,043,785] $2,740,412] $2,550,658 
General Merchandise 7,100,607 6,794,447 8,359,821 7,383,966 
$9,301,165] $9,838,232} $11,100,233] $9,934,624 
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$12,133,936] $11,134,904} $10,013,525] $10,884,084 
33,042,989} 31,767,649} 33,456,224) 28,165,224 


Total 4 weeks.......] $45,176,925} $42,902,553] $43,469,749] $39,049,303 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. : 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 26, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902. 1901. 1900. 
For the week. $8,719,456] $5,383,290] $12,081,753] $9,408,189 
Previously reported..| 34,099,690] 30,675,932] 34,033,067| 37,048,822 
$42,819,146] $36,059,222| $46,114,820] $46,456,961 

Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence trom the monthly 


totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 24 


{ Total United States deposits included $40,173,100. : “ : / “ 
Reports of Non-Member Banks.—The following is the 3 mor 1, 1908, and for the corresponding: periods in 
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30,672 

sdecboy 1,300 
Total 1903........... 32,934 $27,324 $321,134 
Total 1902... aa 1,919,404 11,574 40,380 
Total 1901...22......| 4,067,603] 5,755,215 26,888 220,566 
Silver. 

Great Britain. $858,660) $2,238,560 
Franc 30,886 46,762 





180,0 
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All other countrie na snaede 
Total 1903... $896,956 $2,296,945 $3,350 
Total 1902... 1,186,429) 2,984,261 7.7 
Total 1901 1,248,497| 3.771.253 105,105 

Of the above imports for the week in 1903, $5,260 were 

American gold coin and $250 American silver coin. Of the 

—- during the same time $5,620 were American gold coin 

and $7,000 were American silver coin. 
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Auction Sales.—See page preceding. 











mt thet 43 
amo 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - = = »« NEW YORK, 
Transact a veneral banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 state St., Albany, 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel. 5620-5821 Cortlandt. Telephone S:iocks a Specialty. 
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Bankers’ Gazette. 
ca" For Dicidends see page 246. seoenanannaneannaananennenanannn 


WALL STREET, FRIDAY, JAN. 30, 1903.—5 P. Mm, 

The Money Market and Financial Situation.—The stock 
market has been extremely dull, with the volume of busi- 
ness very small. For the whole week the sales on the Ex- 
change have aggregated only a little more than two million 
shares (2,119,028), and on Wednesday the dealings reached 
only 290,002 shares, the smallest day’s business (barring 
Saturday half-h:lidays) for some time past. While some 
weakness developed this afternoon, the upward movement 
which has been in progress in special stocks would seem to 
indicate that confidence is still well maintained and that 
the undertone remains strong. 

St. Louis & San Francisco shares have had a sharp rise 
during the week. The Erie shares have also been actively 
dealt in at higher prices. In this last instanca there are 
still rumors of possible buying for control. It may be, how- 
ever, that the company’s improving earnings furnish the 
basis of the strength of the shares. During December the 
company added no less than $762,701 to its gross earnings 
and $618,320 to its net earnings. The Erie, too, is the ooly 
anthracite company which is able to show an increase in 
net for the six months to December 31, the improvement 
for that period being $480,290. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 4 per cent. To-day’s rates on call were 24¢ to 334 
per cent. Prime commercial paper quoted at 434@5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £871,012, and the percent- 
age of reserve to liabilities was 4738 against 46°05 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 3,000,000 francs in gold 
and 2,150,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANES. 
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1908 — 1903, | 1901 
Jan. 24 | restos week | 7am 95 Jan. 96 
Ospital 102,251,900 os 83,822,700 74,922,700 
Surplus ....-...-.- 121.964.800|  -......... 100,765,700| 92,257,500 
Loans & discounts 100/Inc 4,3 869,942,600) 841,367,300 
Ciroulation........| _45.414,400 900| 81,713,900| $1,353,20 
Net deposits .....- *912,812,100|Inc 11,700,200] 949,666,800) 937.4: 
Bpecie.........---- 177,170,000 89 185,891,200, 191,710,200 
Legal tenders..... 77, Inc 1 c 76,857,900} 78,445, 
held...... 254,618,000/Inc 9,122,900] 262,749,100 265,155,200 
P. 6 Of deposits) 228,203,025/Ine 2,925,050) 237,416,700) 284,355,750 
reserve!) 26,414,975/Inc 6,197,850! 25,832,400’ 30,799,450 





e ,173,100 United States deposite includ ainst $40,210,300 last 
ith these Paeposite itaeted. the surpl 6 


Wi United States e us reserv' 
would be 458,260 on Jan. 24 and $30,269,700 on Jan. 17. 
nNora.— of separate banks appear on the preceding page. 


Foreign Exchange.—The market for foreign exchange was 

irre this week. Sterling was firm at the opening, but 
ually grew weaker until Thursday, when it closed 

steady at the decline. There was a partial recovery on Fri- 
day. Francs were steady; marks were weak on account of 
the advance in sterling exchange at Berlin. Guilders were 
steady until Friday, when they declined 1-32 of 1 per cent. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4841¢ for long and 4 874¢@4 88 for sight. To-day’s 
pone Oy actual rates were 4 8380@4 8390 for sixty day, 

8680@4 8690 for sight and 4 8715@4 8725 for cables. Com- 
mercial! on banks, 4 833¢@4 8314, and documents for payment, 
4 82% @4 8334. Cotton for payment, 4 82% @4 8314; cotton for 
acceptance, 4 8334 @4 8314; grain for payment, 48354 @4 8332, 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 1834@5 1814; short, 5 1644*@5 1644+. Germany bankers’ 
marks, long, 9434+@943Z; short, 95@95 1-164. Amsterdam 
bankers’ guilders, long, 39%4@39749; short, 401,+@40\. 

Exchange at Paris on London to-day, 25 francs 1414 cen- 
times; week’s range, 25 francs 1444 centimes high, 25 francs 
14 centimes, low. 

The week’s range of exchange rates follows: 

een ———BShort. 


——— __—_— ~-— les. ———-. 


Bterling Actual— 
High...|48390 @ 48410 | 48690 @487 48730 @ 48740 
Low....|48370 @ 48380 48675 @48685 48710 @ 48720 
Parts 
--- |518% #$@ 518%s¢ SIG Gt DEIG | —— .nccccccccccccccce 
ed | 5618%t @ 518% 516%" @516%t | ienvathneedo’ 
Germany Bankers’ Marks— 
High... | 94% @ 94'8i¢6t | 951156 @ O95 et | cobstinevekieieees 
Low....| 94%3¢ @ 94% 95 @ 95116t 


Amsterdam Bankers’ Sentero 
High...| 39%] @ 39% 40% @ 40 
Bigh...| fon" & sont | fom @ som” 


Less : * 116 Of 1%. t 1g9 Of 1%. ¢ 8g of 1%. Plus: 116 of 1%. ** 193 of 1%. 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying ¥ off, selling par; Charleston, buying 1-16 discount, 
selling par; New Orleans, bank, $1 premium; commercial, 
par ; i . 5@10c. premium: 8t. Louis, 10c. discount 
; San cisco, sight, 12440. premium; telegraphic, 

15c. premium. 

State and Railroad Bonds,—Sales of State bonds on the 
Exchange this week are limited to $19,500 Virginia 6s de- 
ferred, Brown Bros, & Co. certificates of deposit, ranging 
from 11 to as 6 

The railroad bond market has been generally firm. Union 
Pacific conv. 48 and Oregon Short Line 4s and participating 





bonds are a trifle lower. 


dropped from 943 to 921%, 


108. The following are 


and closed at 93. Denver & Rio Grande 
ee 2 points, to 107. Reading 4s were firm, clogi 
ast week’s price. Wisconsin Central 4s were hi eas 
Onited States Bonds.—The only sale of : 
bonds at the Board this week was $1,000 88, coup,, 1918 at 
»» 1918, 


The Atchison Topeka & 


eneral 4s also closed slightly und ‘Santa Fe 
Weakness developed in Baltimore & ob maiay's 
in a decline from 10234 to 101%. Colorads 


» Tesultin 
0 & 8 £ 
but subsequently rallies % 


improvement fg 


Government 
Closing quotations; fop yearly 


range see third page following, 











San Francisco continued 


Erie issues; the common 


lower than last Friday. 


Chicago advanced from 








Tan. | Jan. | Jan. 
aa° | a6" | “a7” | “ae 





Jan, 
a | “ge 











*109_ *)] * 
*109 |*109 (408 {1109 


*109 
























Railroad and Miscellaneous Stocks.—The 

has been extremely dull again this week, eps Bo _ 
well maintained until Friday, when weakness developed 
and reactions occurred in a number of stocks. St, Louis & 


to be an interesting feature in 


the railroad market. Following the general drop i 

on Friday of last week the wate, dsttnel on Satur “4 
4% but reacted the same day to 761; and subsequently 
sold up to 8314; the close to-day was at 8134. The first and 
second preferred shares have also been strong. Atchison 
issues have been firm throughout the week, closing higher 
than last Friday. Considerable strength developed in the 


declined slightly on Saturday but 


subsequently advanced; the preferred shares displayed even 
more strength than the common. St. Paul common was 
firm, but closes slightly lower than last week. Delaware & 
Hudson advanced 414 points. Other strong features of the 
market have been Chicago & Alton, Missouri Pacific and 
New York Ontario & Western. Pennsylvania ends the week 


Amalgamated Copper was the leading feature in the in- 
dustrial group, advancing more than 4 points over last 
week’s closing. Strength was also displayed in Anaconda 
Copper, which moved up from 96 to 1004. On de 
mand General Electric ag 12 points. People’s Gas of 


0334 to 107 and closed at 106%. 


The price of United States Steel shares was well main 

For daily volume of business see page 255. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 

































































Sales 
yA Range for Week Bange Year 1903. 
800} 18%Jan27| 18%Jan26/| 18yJan| 10sJan 
200) 28%Jan28) 24 Jan29|| 22 Jan| 24 Jan 
537; 66 Jan 27 ‘an29|| 66 Jan| 68 Jan 
100)146 Jan29\146 Jan 29//146 Jan|149 Jan 
100} 52%Jan 30 4Jan30|| 523%Jan| 55 Ji 
100/173 Jan28/173 Jan 28|/171%Jan|176 Jan 
100; 63 Jan29| 63 Jan 29 IgJan| 63 J 
100] 100% Jan 29/100%Jan 20||100 Jan|101 Jan 
700 Jan 2 Jan ‘an 
S00 10¢ oyen 36 103%Jan 29|/100 Jan |1034Jan 
100| 2 Jan30 Jan30|| 2 Jan) 2 Jao 
Boneooiete & AW 19/208 %Jan 30/208 sJan 30) |208%Jan |208 san 
t 8 ro 
for C & E Iil........... 100/209 Jan2\209 Jan 28//209 Jan'209 Ja 








greater part of the week 
tween 1644 and 18. On 


ovtreal & Boston, after 


to-day closed at 11234. 


Tobacco s 


fered a loss of 51¢ points, 
Coke Co. were this week 





Outside quotations will 


to 214, and ended the week at 244. The price move 
Northern Securities has been irregular. 
1183¢, it declined on Monday to 113, and on the hey | 
reacted to 114%; from this figure it again declined, 


Outside Ma: ket.—Aside from the activity shown by sev- 
eral of the copper stocks in the latter part of the week, the 
market for unlisted securities has been devoid of special 
feeture. The tone, however, ruled generally firm. Consid- 
erable activity and strength developed in Tennessee Copper, 
resulting in an advance of over 8 points. Durin the 


the price moved irregularly be 
Friday a heavy demand for the 
British Colum- 


shares sent the price up from 16% to 2414. mK; 
bia Copper was Oe be 4 strong, moving up from 4% to Ti 
the close was at 63g. Greene 
regular. Opening at 224, they declined to 2014, and subse- 
——_ sold up again to 223g. T 


nsolidated shares were it 


he close to-day was at 21. 


: 3 15 3 
eclining from 234 to 1% be 


Opening around 


Standard Oil also displayed con- 


. ° ° to 733 
siderable irregularity, dropping from 736 on Saturda 
on Monday, and subsequently selling up to 740. Haan 
Goes which a Rape ao —_. Rept 
strong, evinced considerable weakness, w 
a deen in the common of 4 points, to 4914. The close oof 
was at % point higher. The preferred stock was very 4 : 


80 


International Mercantile Marine issues were al de 
The common declined from 1444 to 13; the preferred sul 
to 40, but subsequentl Coal t 
41144. The bonds and stock of the Virginia Iron, 


rallied to 


admitted tothe Stock 
be found on page 255. 


ee OO er ee ee er ee ee, 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING 


TWO PAGES 








OOKS-HIGHEST AND LOWEST BALK PRIOKS 
Wednesday 


baturday 


‘onda’ 
Jan. 98 





Tusede ay 
Jan. 27 


Jan. 28 


Frida 


Thursday 
Jan. 3 


Jan. 29 


STOCKS 
NEW YORK STOOK 
EXCHANGE 


-_—_——— 








Jan. #4 


038 «(40 
968 
86% 
99 


70 
ery 


325232 


eo 


ss 





~ 
WOW KM GARSEAIS 


} ecvece seeeee 


t 7" ” 


saci wal * 
e183 


Too 


1284 122%) ye 
15 1 





29'9 


_————— 


eH 
e 

87% 88's 
99% 99% 
10041019 


39 
70 


#160 i163 
#190 195 
9% 19%] 


35 


1249) 


97% “975 
1184118 
2955 
*69\ 70% 
*43'g 4410 


ly} 126 rt ty 


*37 «39 
*67 70 
87% 88% 
9% 100% 
101% 101%) 
95 952) 
aie he 
#12 

#147 150 


“wae “Es” 
1 2808 9 Bit 


191% 193 
*222 


9 
Bite 34% 
11% 12% 


+9649 “9719 
119 119 


46 50 
*113 120 


$1445 14 

123 124% 
138% 139g 
*364 33 


‘lu7_=1lvu 
332 18% 
87% 


41% 41% 





22419/*222 


‘ ofa its 
272 


#47 0 
“113 120 


#107 i108, 
get 121 
15 


6l 61 9 
1115112%! 111 


1619151% 
* 


80 by 
7. 871 


126 126% 
44% 144%) 
Tose last 
138% 139 
#3619 38 


864 90 |. 
24% 25%) “1 5 


*37 39 


98 | 1921919219 
223 223 | 221 223 


#155" 163” 


13% jas 
"160-50 


“45 46 
174% 175% 


1g) 
138 7s 


* sees 272 


*33°° "36 


*T7g “175 
#2515 27 
Ags 41% 


100% 107% 
9797 


*47 50 
*113 120 


* 

1254 1264 /Lo 
144 145% 
122 123) 
136 137%) 
*35'9 38 
“$3"s +4 


lag ‘91454 
123 123%) 
133 1385 


103%, 


61 61 
tidietize 
107 * 
13% i 
369 36 
161415614) 
“4ly 42% 
#115 119 
*84 87 
$221%221% 
33% 3449 
74 TA 
: 93 
*65 70 
“98 105 


“Chic. St. P. Minn. & 


--| Detroit 


ain. Y. Central & ene 


1g) 
Rock Tsiand Company.... 
Do 


Railroads. 
= cog eaten: 


atch,” "née & Santa Fe. 
Butimore ode Ohio «1... 
POL... -cocccceee 
Brooklyn Rapid Transit. 
—_— a & Pitteb’g. 
vanadian Pacific.....---| 
/anada Southern..... 
Central of New J orsey... 
Chesapeake & < Ohio.....-- 





tast’n [llinois| 


eeeeeseeceecces 


estern.. 





atce of 


Shares 


21,331 


WO} 
| 29,420)12 


Range jor Year 1903 
On basis of 100-share lots 





Range jor Prev 
Year (1902) 





Week 











ret 
nicago y North Western 
pret. 
Chic. 2 Rone Isl’d & Baciti¢ 


peet scccesesoce 


Chicago ion Traction.| 


moe ~ ln. a. Shic. SSL: 
Coloradd. % So., vot. trast 
Do istpf. vot. tr. cfs. 
Do 2d vt. vot. tr. otfs. 
elaware & Hudson.... 
elaw. Lack. & West’n. 
Denver & Rio pasrennenen 
Do p 
Des Moines & Ft. Dodge 
Detroit South. vot. tr. ita 
Do pref. vot. tr. ctis. 
BMOE. .ncccoccece 
Duluth So. Shore & Atl.. 
DO PEM cccccccccccece 


Do pre 

Ft. Worthé Den. C.,stmp. 

Great Northern, pref 
—— Bay&w. deb, ctf A 
deb, ctf. B 

Hocking Valley. 

ee 
llinois TOentral 22-7. 
— CeBtEAl...ecccceenee 


ref. 
Kms enaunad chigan.. 
C.Ft.S. rate > cts. pid 
Kansas City So. vot. tr... 
Do_ pret. vot. tr. ctfs. 
Keokuk * sa Moines... 


ville & Nashville... 
Tanhattan Elevated... 
etrop. Secur., sub. rec. 
Metropolitan Street...... 
Met. West Side EL. (Chic.) 


J eae 
(Mexican Centra’ 

Michigan oe 

Minneapolis & St. Louis. 


ash. Chatt. & St. L 
at. of Mex., vot. tr. ctfs 
Do_ pret., vot. tr. ctfs 


N. Y¥. Chic. & St. Louis... 
Do ist FEC..--coceees 
Do _ 2d pref 

IN. Y. N. Haven & Hartt. 

N. Y. Ontario & Western. 

Norfolk & Western 

2 oo antes 
© Co 


Do Ist pref. 
Do 2d pref. 


Do pre 

g, Vot’g tr. ctts.. 
1st pret. vot. tr. ctfs.. 
2d pref. vot’g tr. ctis. 


PPEncdcsceses 
Rutland, pret 
S- Joseph &Grd. island. 
EAE, BNO Pee ncdsvacced 
St eres 


OU 
12,440 
6U0) 
23,690 
. 400 
|167,130 


80,000 
400) 


300) 
81,450 
12,010) 

















ecccee 


600 
100/1 
3,200} 2 





ogame 
360 
8,870) 
173 


73% Jan 


j00!' 90 
100/110 


2,100) 


seceee 


Lowest 


Highest Lowest 


Highest 





dg Jan 19 
» Janl 


0 
2113 Jan 19 
33449 Jan 
Jan 


4,110]123% Jan 23 
+144 Jan 30; 


1614 Jan 90 
87 Jan23 
80 Jan 2 


24 Jan 6 


41 Jan10 
0] 69 Jan21 
897, Jan 10) 
103'2 Jan 10 
Ase Jan 9 
a Jan 23 
70% Tan 9 
12719 Jan 23 


83 Feb 
63 Jan 
74% Jan 
9519 Jan 
925 Deo 
92 Dec 
54% Nov 
110 Apr 
139 Apr 
112% Jan 





29% Dec 
v 


0 

134% Jan 

136% Sep jl 
22 Dec 
894 Nov 
$142 Dec 
33 De 


16043 Jan 


oy 
90% Jan 13 
85yJan 9 
46%; Jan 19 
1834Jan 7 
1944 Jan 
4/2249 Jan 14 


194% Nov 





1g Jan1l 10% Jan 
50% Jon 14|| 44% Mar 


y 105% Jan 19 66 Jan 
98% Jan 19|| 814g Jan 
$151 Jan 10))137 a 


3h 
6144 Jan 22 
yn geadaes 


* Jan 40 
aiis Jan 15 120 
sleas 23a ae a38 


Jan 
1304Jan 8 10ae Jan 


128% Jan 6)/109%, May 
142% Jan 6)}135 Oct 
38 Jan 8 35 Dec 
88 Jan20)| 39 Mar 
26% Jan 10}} 20% Deco 
135 Jan15|\2150 Mar 
be ene bigs wes 9/105 Jan 





76 Jan23 
157% Jan 10 
39 Jan 8 
82 Jan 7 


15%Jan 2 


8} 58 Jan 5j| 49% Deo 











247%, Jan 19 





























48%, May 
Tg M 
96% Sep 
106'gSep 
118 2Sep 
99 Sep 
724% J’ ly 
128 Aug 
145 Sep 
145% c~ 
97 Map 


57 ‘Sep 
45% sy 


200% Sep 


an Apr 
274.49 Apr 
n }206 


155% Jan as 128 Marj153 


24% Nov] 42 








‘;Bidana 


failand aaked pr 


at Stock 





AND TRUST 


COMPANIES—BROKERS’ QUOTATIONS 





00 i 
4350 
Avy ti92 





City 
Colonial § 
Columbia {j . 
Commerce... 
C’rnExchget 
East River... 
Equitable ., 
Fidelityy .... 
| ¥ ifth Avey. 


ule 





uth 
First. 


-|| Consolidated y 


14th Streets. 


Ask 
310 


seseee 


1335 


seeeee 








Banks Bid 
Fourth ...... 
Gallatin ..... 
Gansevoort} 

Gartield i 
German Am‘ 
German Ex‘) 35 
Germania{ ..] 6 


Banks Bid 
Leather Mfr. 
Liberty ..... 
Lincoln 
Manhattan’, 
Market & Fu! 
Mechanics’ . 
Mech a6 Fg. 





greenwich 4] 
Hamilton} .. L 


Imp & Trad. 
[Irving ....e.} 
Jetterson{j... 











Mer 
Merch ~y > 
Merchants’. 
Metrop news, 
Mt Morris}... 
Mutual{..... 








T8054] ..2-06 


Banks 
Nassau] .... 
New Amster 
New York Co 


19th Ward}. 
North Amer. 


lgi| Northe: 


TD.... 
Oriental{.... 


NY Nat Ex.|}: 
New York...) 3: 


Pacific] .....}: 
Park.....000.| 650 
People’s{|....) 285 


Bid 


195 
540 


Banks 
Plaza‘ 
Prod Exch. 
Riverside} ..}* 
Seaboard ... 
Sevond 
Seventh 
rare Leth. 
19th Want. 
28d Wardi.. 

















Phenix ..,...]! 


ssee00 





seeeee 





Eee: 


RO sales Were made on this day. 


8 OF at auction this week. s Trust Co. certificates. 


¢ Less than 10U shares. ¢ ©X rigiss. 


+) State banks. @ Bx dividend aud rights. 6 New stock, 


¢ Inoludes, prior to May 17, dealings in old Mex. Nat, trust receipts. 





Stock Record—Concluded—Page 2 








STOCKES—HIGHEST AND LOWEST SALE PRICES 








ata a | Thursday 
Jan. 28 | Jan. 29 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range tor Year 19u3 
On basis 0f 100-share lots}) 








(Vou. LXxyy, 





} Range for 











101% aed 


es 


5%, 

125 |* 
98 4/9*98 
129 129% 
mena 12142) 


14 
*76\% 80 





is 
“46 4619 
1 y "28% 


“15% 106% 
64% 65%) 




















941) 


87% 
622 62% 
“121 endl 


VO% 
220 
220 





‘ene 


oe 8 


ibs 


() Do pr 
American Suit, 





17 4 United States Rubber.... 


oo 804 
» [#280 35 


10 


St. Louis & San Fran..... 
DO ISS PEE iscccccccs 
DO Oa pret......<.... 
St. Louis Southwestern.. 
Sa 
Southern Pacific Co 
Southern v.tr. cfs, stmped 
Do pref. 4d 

M. & O. stock tr. ctfs... 





% Aon Yexas & Pacific......... 


hird Avenue (N. Y.)... 
Toledo Railways & Light 


ie Tol. St. L. & W. v. tr. ctfs 


Do _ pref. vot. tr. ctfs. 
“lowin City Rapid Transit. 
DD: PGE, pcccanwoseses 


Oh 5 ae 


| 


Do pref...... coccece 


We a 


«| Wheeling & Lake Erie... 
Do lst =< esiegpeueen 
i yo” eras: 


2| Wisconsin a v. tr. cfs. 


Do pref. vot. tr. ctfs. 
Industrial & Miscell 

dams Express......... 

malgamated Copper.. 


se) American Bicycle ........ 


Do pref coepepsessocces 





American Express........ 
American Grass Twine .. 
Amer Hide & eres 





pre 
46 /Amer. Sme elt's & Refin’g. 





FS . a 


129% 129 4 ae 1 egal Refining 
*120%121% 


144%4/American Woolen.... 


83g 80 
100 100% 


e...  meleph. & Teleg... 








2. ae on 
d Anaconda Copper....... 









223 |*220 reexiva Union Gas.... 
15, runsw. Dock & O.Imp’t 
7439) Nolorado Fuel & Iron 

+ Do pref. a 
9'9/Col. & Hock. Coal & Iron. 
2164 217 2/Consolidated Gas (N. Y.). 
*117 118 |Continental Tobacco, pref 
< 32% 327%|Corn Products............ 
84 ‘ 2 Do pref...... os 
*137'9140 |Diamond Match .......... 
31%} 31% 31 %s/Distillers — Corp. 
ly i General Electric.......... 
9 8B j nternational 9 one 
73 732 yO eee 
.|[nternational Power..... 


Internat’] Steam Pump.. 


Sf ee eccee 
Manhattan Beach........ 
ational Biscuit..... eon 

Do pref...... ooensence 

2819] National Lead............. 
DO PO ccccesngesces oo 

New York Air Brake..... 
North American Co., new 
pS ae 


eop. Gas-L.& C. (Chic.) 


c| Pressed Steel Car......... 
D ret 


0 
Pullman Company Seis ail 


BL% 32% Row = Steel Spring... 
85 5 


oS . eS 
Republic [ron 





ret 
Gloss: ’shetield St. & [ron 
Cy Sea 


4 
5 ‘9/Standard Rope & Twine.. 
«| Tenn. Coal, Iron & RR... 


Texas Pacific Land Trust 
= an & Paper..... 
U.S. tat "pipe a’ Foun. 
DO pret... ..00-.---.00 
United States Express. oo 
United States Leather.... 
CS eee 


4JUS Realty & Construction 


Do pref. sos 





B00 PEST a vccseveccce 
Umited States Steel.. 
87% Do ref 
Virginia-Carolina pecs 
Do pret 
| Vulcan 
Do re 
iW ells, Fargo & Co..... 
est’n Union Tele’gph 


“| West’gh’seEL &Migassen 











DO IS PTSL.....2.-s-- 





215 >» Jan 


70% Jan 19 
26% Jan 2 


60% Jan 30) 
63%) Jan 30 







92% Jan: 30 
20 Jan24 
62 Jan19 
281s Jan 23 
44 Jan 8 
245; Jan 24 
56 Jan 2 
341, Jan 22 
264 Jan 24 
5624 Jan 13 


2204 Jan 30/221 
67% Je an 29)) 53° Nov 


624 Jan 15 
1g Janu 21 
33 Jan 24 

35%gJan 3 

90% Jan 16 

4344 Jan 21 

98y4Jan 3 

38 Jan24 


2204 Jan 30}! 


266 Jan 10) 

9'g Jan 28 
34 Jan29 
10'gJan 6 
38yJan 5 
16 Jan 2 
43 Jan 5 
2819 Jan 2 


127\yJan 3 
W120 Jan 3 
1644 Jan 13 


12%Jan19 
77 Janil2 
95 Jan2l 


225 Jan2l 


=e 


10 Jan 
73% Jan 20 
22 Jan 3)1 
19 Jan26 


215 Jan23 
116% Jan = 


83 

17% Jan 20) 
T1yJanl3 
63 Jan10 
44 Jan27 


914 Jan 21 


170 Janl3 
115 Jan24 


39yJan 2 


103 Jan 3 


62 Jan 3 
93 Jan 2 


230 Jan 2 


31% Jan 24 
8419 Jan 24 
204Jan 2 

774 Jan 2 
21% Jan 5 
72% Jau 2 
59y_gJdJan 2 


12 Jan 8 
8384 Jan 16 
24 Jan2s 
69, Jan 24 
16%, Jan 26 
62 Jan3v 
36%Jan 21 
864Jan 2 
61% Jan 15 


121%, Jan 22 








31% Jan rail ‘ 
45) Jan $/) 35 Jan 





96 
9]125 a 
985 Jan 20 

134% Jan “sll113 
1214%Jan 14/115 
1652.Jan 1i)) 160% Jan 


734 Jan 6 
1014 Jan 6 
225 
1548 Jan 29) 
824. Jan Gy 73% Aug 
122. Jan _ 3} 
20% Jan 10 
222 


119 Jan sit Dec 


4] 47 Jan 
3/106 Jan 
15) 29 Jan 
93 Jan 
zl77 Jan 
12419 Jan 


107 ‘s Jan 
65%, ‘4 Jan2 
945; Jan 
235% 4 Janl 
35 «Jan 
87 Jan 
2243 Jan 19 


932 Jan 22 


1812. Jan 13) 14 
5742 Jan 5 





Lowest Highest Lowest 
71 Jan16) 8314 J; 
79 Jan 5 Jan 191 il I a ie * 





2244 Jan 23/107 Jan 


93% Dee 


60 Dec 
21% Jan 
37 7 
17 
| 49% Jan 
sJan 9} 28° Ja 
Jon 9} 194g Ja 
Jan o 8 399 Jan 
Ji 


an 16)/2198 J'lyi2 







46'sJan 7|| ; 
G98 44 Ji an 3} 
4 





7 
5 Jan 
5 Jan 


24% Jan10j/ 21 Jan 
I 
47‘2Jan &]| 37 Noy 


Jan 25)! 87 Nov 
|| 404 Jan 
| 85 Jan 





Jan 
Jan 29)| 12 Dee 
| 73 Apr 
d30 Dee 
Jan21)/210 Jan 
77% Dec 





#130 Jan 
143g Jan 
1205 Dee 


3414 Jan 14/| 26% Dec 
85s Jan 19)| 79% Dee} 90 
140 Jan1l 








49 Dee 
40 


9 Oct 


Jan 


ees 


| 40 ‘ 
'101% Dee 

| 154g Jan} 32 
| 781, Jan 


St 


| 88 Jan 
37 Nov 
9814 Jan 
39 Jan 
| 82% Feb 
215 Jan 


2%; Jan 


eee Smrmset 





155, Jan 


79% Jan 3} 68 Jan 





25 ly Jan 22)) a Feb 


79% Jan 22|| 63 J’ly 
682 Jan 2% 3) 2p Jan 


6 Jan 3) 4 “Jan 


65 Jan 6)| 4942 Dec 


40% Jan E 
4 * Jan 19)| 11% Nov 


q\| 35 Jan 





73 Jan 2\| 64% Nov 


491g Dee 
7|| 20% Dee 








Uy Jn 50233 Jan 

So “gam 13) sl Jan 19) feos 2 Oot 
22 230 — vil 
239% Jan 3] 93 Jan 14!) ee 





Jan i 169% Jan 


234 Jan 7/180 Jan 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


























Trust Cos. 
N. Y. CITY 
Atlantic Tr.. 
Bowl’ gGreen 
BroadwayTr. 
CUR’ty B&Tr 
Central Tr’st 
City ‘Trust...}? 
Colonial 
Continental . 
Kastern Tr... 
Empire State 
Equitable Vr] of 
xchange 'Tr 











Ask || Trust Co’s | Bid | Ask 
Farm Lo&Tr] 1450 |1500 
$8%,|| Fifth Ave Tr} 615 |635 
243 SGuaranty ‘Tr| 710 [740 
170 ||Guardian Tr} 200 [210 
|| Knick ’rb’k’r} 810 [335 
|| Lincoln 'Tr...]395 |405 
|| McV’ck’rRty| 265 [275 
Manhattan ..]300 |...... 
Mercantile ..| 1100 |...... 
Merchants’ ..] (327 |----.- 
Metropolitan|735_ |..-..- 
Morton Trust} 1060 | L090 
Mut.Allance}270 [300 











| Trust Co’s 
IN Y Life&Tr 
N Ysecé Tr 
North Amer.|¢ 
Real Est Tr’t 
StandardTr’t}: 
Tr Co of Am.|¢ 
TrCo ot Rpbe 
Union Trust 1 
USMtg& Trj47o 
Unit States ./ 169 
Van N’denTr] 26 
Washington. 
Windsor.....}: 





_ 





Bid 
225 


Ask | i Trust Co’s 
12 250 || BROOKLYN 
1390 || Brooklyn 






‘he 
franklin ..-+ 
..|| Hamilton.. 

|| Kings Co.. 


. People’s ..--- 
|| Williams's. 








si ot dollars per share 





* Bid and asked prices; no sales ou this day. 
1 Sale at Stock Exchanve or at auction this week. 





¢ Less than LUV snares. 
o Ex stock dividenit, 


? Hx rignts. @ Beginning 
s Trust Co. cerbiiic ites. 


Marea 31 quoted per cent 1m 
) Banks marked with a par 


agri uph ({) are Sta! 





Year (1902) 


159 Jan 12} L564 A 5 
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Choc Ok & G gen g 58 
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let gold 4s........ 
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Cin § & Cl con Ist ¢ 
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Ind Bl & W Ist pref 4s. i940 
O Ind & W Ist pf 5s...d1938 
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Income 48............+- 1990 
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Dg lem ¢ Essex 1st Set M- 
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me : a eee 1915 
at fr -npaeee 2000 

retgu aS lst 68...1921) 
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PE nenocemenen 1M 
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Fla Cen & Pen ist 1918 
lst land gr - go Ae 5s. -1980 
Consol gold 58........... 

Fort St U D Co lat g 4'98. 1341 

Ft W & Den C lat g 6s8....1921 

Ft W & Rio Gr ist g 3-48.1928) 

( ‘al Har&SA SeeSo PacCo 
Fal H & H of 1882 1st 58.1913 

Ga & Ala Ry 1st con 58..01945 

Ga Car & No lst gu g 58..1929 

Georgia Pacifico See So Ry 

Gila VG& Nor See So Pac Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Zeon) RR 

Gray's Pt Term See8 SW 

Gt Nor—C B& Q coll was 1921 

Greenbrier Ry See Ches & O 

Gulf &SLlstref &tg 5s 61952 

} an&S8tJo SeeCB& 

ousatonic SeeN YN H&H 

Hock Val lst consol g 4148. ett 
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Houst E & W Tex See So Pac 
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eee Ehonseown 1951 
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St Louis Div gold mae 3 

ree subetiewetioowll 1951 

Gold 3448... ppamecwonnend SEE 

Registered........... 1951 


Spring Div lst g 3498...1951 
Western Lines lst g 4s..1951 
Registered... .......c0.- 1951 
Bellev & Car last 6s8.....1923 
Carb & Shaw lat g 48...1932 
Chic St L& N O g 5s...1951 
Registered............. -.195 
Gold 3198.......... 5 
Registered 1 
Memph Div lat g4s...1 
Registered........... 1 
St L Sou lst gu g 4s. 
Ind Bl & West SeeCCC& 
Ind aad Ww re g 5s 

lst ‘old 5: 
Ind fi a lst ey 






Iowa Central lat gold 6s..1938. 
Refunding g4s8.......... 19561 
See Erie 


Jefferson R 


alAGGR See LS&MS 
an & Mich SeeTol & OC 
KCFtS&2M SeeStlasr 
KC&MRS ye itgagee® ey: 
Kan C & Pacitic 
Kan City Sou lat gold 3s.. 1$50 
Registered.............-. 1950 
Kentucky Cent See L& N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W lst g 5s..1937 
| oe 1941 
= Ohio lst gug 5 .1945 
od& MichS See N Y Cent 
Lonel Val (Pa) coll zg 58.1997 
Registered 5s. ..........- 199 
Leh Val N Y lst gu g4498.1940 
Registered... ..ccccccccee 1940) 
a > od 4 let gu g 5s. teat 


Coal Go let gu g 5s. htt 
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Lane? x Y Tat iat @as.19 f 
RUNING, cc cerscdnceece 5 
ELC & N 1st g ist pf 6s. 1914 

Gold guar 5s........... 914 

Leh & Hud R See Cent 5 N J 

Leh & Wilkesb See Centof N J 

Leroy & Caney Val See MoP 

Long Dock See Erie 

Long Island lst con g 58.1931 
lst consol 





NY&RB lst gi 
NorsShB lstcon ggul 7) 
Louisv & Nashv gen g 68. 19: 30) 











Registered 
Coll trust gc 
Coll trust 5-20 g 48 
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EH & Nash lst ¢6 
L Cin & Lex gold 4' 
NO& M 1st gold 6s.... aa 
NO& M 24 gold 68.....1931 
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US BONDS—Continued on Next Page. 
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Gas and Electric Light 
ChG L&CCo SeePG& CCo 
Columbus Gas lat g 5s. ...1932 
VUoun Ky & L See Sireet Ry 
Con Gas Co See PG & C Co 
Detroit City Gas g 5a...... 1923) 
Det Gas Co con lat g 5s. ..1018 
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WEEK ENDING JAN 30 4 Last Sale |S @j| January 1 WEEK ENDING JAN 30 S&| Jan30 Last Bale 
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Registered....... ded 92. Apr’ ‘ . Mob & Ohio coll tr v 4s... -s| 
Jersey Cent coll g 4s A-O 95% 95%! 10), V5ig “96° Mem Div lst g 4%-5s...1996) y-J 
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io Gr West Ist g 4s......1939) 7. 4 2 98%) 98 98%} 17)| 97 989 Atl & Yaad lst g guar 4s.1$ ra) rae 
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EE OR OD SS aaa ee Le nene lm Ij- see ocosee Eqnip sink fund g 8) 101% ...... 110144 J*ly ‘ov! 
Rut-Canad Ist gu g 498.1949] 9-J] ............ O14 Nov’O1]....}]. cece coos Deb 5s stamped... -O| 1 11] ‘ veges 
Gs Tus & H See Pere Marg i] Rich & Meck lst g4 -N 2 
alt Lake C lat € af Ge..1913) 9-5) 0.0. ....ccfeccens e-cecgre]eoe ||....++------]] So Car & Ga 1st g 58 .N 
St Jo & Gr Isl 1st g 3-4s..1947/ 5-3 94 Jan’03)..../) 94 94 Virginia Mid ser C 6s. -$ 
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£L&S Fran of de C1 B1906|M-N}] 106 Sale |106 106 7)|105%3 106 S&NAla SeeL&N | 
2d gold 6s Class C....... 1906/M-N} i06 ...... 10844 Aug’()2)..../)...... ...--.]]Spok Falls & Nor 1st 68.1939] J-y| 122) ....../117 J'iy wo). 
General gold 6s.. --1931)J-J] 129 190. 129 Jan’03}....|12712129 ||Stat Isi Ry lst gu g 4498..1943)y-p} 10L 106 |104%Sep "ual... 
General gold 5s.......... 1931)J-J 1134 113% 113 1144el|Sunb& Lew See Penn RR | se 
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Registered ........... MRS ENE oc none dunce 95 Apr’O2}.... West No Car See South Ry 
& N W let gug 5s....1941/J-d) ...... 00... li J’ne’0i West Shore See N Y Cent = 
ent Pac lst ref gu g 4s 1949 B-A] 101% Sale [101% 101: W Va Cent & P lst g 6s..1911/J-J 1141s Jen 08... +14 
Registered............. 1949/F-A] .......... 997% J’ ne’ 00} sii Wheel’g & LE lst 65 .1926|/A-O -]116'2 Jan *09).... 
Mort guar gold 3 ‘ys. “1929 J-D) 66%Sale | 86% 86% Wheel Div Ist gold 5s..1928|J-J --{113_ Sep 102)... 
Registered ......... 1929/3 -Dj*...... a Ry eT Exten & Imp gold 58...1930) F-A Lidt Ot eel wall oi 
Gal Har & SA Ist g6s..1910)F-A] i110” ....../i73"° Jan*U3).. 1st consol 48............. 1949|M-S 92% 92%) + 
fo >See 1905] J-D} 104% ...... 108 Mar’v2 Wilkes & East See Erie 
on'ta reo ies g 58.. ats ge ort fi Sale 10745 109% Wil & Sioux F See = yuae 
ilaVG&N stgug 5s. 124|M- 07 109 {112 Oct ri} Winona & StP SeeC& dD 9} 1 
Hous E & WT 1st g58.1933'/M-N| 105 ...... 103 Aug’0?2 Wis Cent 50-yr lat zen 48.1949/J-J] 90% Sale | 90% 91%/142 90_ 9% 
MISCELLANEOUS BONDS—Concluded,. —_—— 
Maustacturing & Industrial Miscellaneous 3 5 schiei 106% 
Am Hide & L 1st sg 6s..1919|M-8| 95%......] 95 Jan’03|..-.|| 95  96%)| Adams Ex col tr g4s......1948/M-S| 105% Sale |104% 105%) 90) 
Am Spirits Mfg Ist g6s8..1915|M-$| 91 Sale | 90 91 | 16 88 91 |jJAmDk&Imp5s See Cent NJ sne'02 | Beta 
Am Thread lot col tr 46...1919)/J-J} ...... 80 | 80 Jan‘03}....||............ Am SS Coot W Va g 5s....1920/M-N} ..-.-- ------ 100% J’ne wei--"l'a3 96 
Bar & 8 Car Oo ist g 68...1942)J-J| ...... ...... 06 Jan’00!....|| 80 80 B’kl’ n FerryCo lstcons¢ 58 ’438)F- . 
Cepedt Zobncco 5U-yr g 4s. at F-A| 674 Sale 6744/5000) 66% 67% _ Jc & St Yard col g 58.1915) J-J 
Begistered 4s............ SEEIPOME concer cavcnn 66 'g Oct 'U2)....||...- 20 oneness Det M & M ld gr incomes..1911)A- 
Distili of Amer coll tr g 5s. ott Jd-J — ereee 99 Jan’U3j..../| 99 yo Hoboken L & I gold 5s...1910|M- 
Al Steel Co deb 5s......... 910) 3-3} 100 ...... Gh Sek deliv abiineaceiiin Mad Sq Garden ‘ist g g 58..1919)M- 
Non-cony deben 5s,..... 1913 A-O} 100 ...... 100 May’02)....||..-.00 econ Man Beh H & L ge ng 4s.-1940 M- 
dnt Pa Co 1st con g 68.1918/F-A] 110 ...... 110 tio 6/108 110 ||/Newp Ne Ship & D D5sd1990) J- 
uicker foe (Chic) lat g58.'28|/A-O) ...... 93 ¥3 Aug’OU}....||..........-.]]N Y Dock SO rr lat gt. -1951/F- 
Vat Starch Mfg Co lat g 6s 1920 MN} 93 95 | 95 “Ss 5) 95 95 |/St Joseph Stk (iis 1st 4'28.1930)J-J) 101  .--+0-|- 
at Starch Cos f deb 58..1925|/J-J| ............ 80 Jan’03]....|| 80 80 |jSt L Ter CupplesStat’n & Pro 
tan Rope & T lst g 6s.. “1944 F-Al 67 67 67g; 7) GH% 68 Co lst g4'ge 5-20 year..1917|J-D) -..--- ------ 
Income gold 5s.......... 946) .... veda 12 12 13 32}| ll4g 134% a tute Wat Co con g 68..1923|J-d| ..-.-- ---+-- 
A) & Leath Oo wt dab gaa. 141 3/NcN eerece eovces 114% Jan '03)..../112 lldlg Val Wat Works lst 68 1906|)M-S}| 105 ...--- 
0 Say, coll mye 58.°22)F-A] ....00 ..--0- 91 Jan’03}..../) 91 91 vs S Red & Ref lst sf g 68.1931) ....] .--000 e-nee- 
istef6eg"A" b2iJ-d\* 76 80 | 80 Jan’03 $0 80 le 
ov gDue Dec sOption 





# Dio price Friday; intact bid and asked. aDue Jan bDue Feb cDue Mar dDueApr gDueJ’ne hDueJ'ly k Due Ang p Due N 
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‘Volume of Business at Stock Exchanges 





s AT THE 


qRANSACTIONS 
DAILY, WE 


——— gacke 


week aan 
Jan 


202, 305| 
$43, 840) 
445, 194| 
290. 2 
416,520 
420, ,861| 





Ww eek endi ’ 


i deeds 
1903 | 


a rear ap aan ~ 9,119,028) 
Btocks—No.shares) | 41938121 


Par valae “| $1,600, 
£1,000 


10,500 


ds x 
Sete vas, bonda 14,358,500 





Total bonis... 
Total bon. 
DAILY TRAN 


Shares i Par value “nares | Par value | >” 


#18,4 483,000 
9 454,050) y| 


4: 

26,562,700 
39,160,950 
39,089, ray Hl 


‘2.1194 028 $198, 812, 100) $14,358, 500 


00'$273,393,400 


| $14,379,000). 


EKLY AND YEARLY 


NEW YORK STOCK EXCHANGE 





Sects | Railroad &c¢ 
Bonds 


$1,151, 000 
500 

2 500 
2,212,000 
2,546,500 
2 $60,000 


261,900} 





$19,500 


US 
Bonds 


$1,000 





$1,000 











January I to Jan 30 





1 Jan 30 
1902 1903 


2.851.374| 15,855,185 


$32,000 
129,500 
65,600,500) 


$33,500 
149,000 
18,618,000 


$18,605,500) _ 





1902 


14, 799,' 3 
$1,501,631,250|$1,386, 108,600 
"$55,200 


$13,400 


#111,000 
182,000 
92,487,000 


$65 hy 76% 2,000' 0 #92, 780,0 000 


SACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Boston 


| 
mabentins [peTN Matis 
= | Listed | Unlisted 
ins | shares shares 


‘ 084 


Tuesday 
Wednesday . 


11,993 
Thursday.....) 80,64 698) 
day . . 


12,797 


7; 62,904, $568,630, 


| Philadelphia 





Unlisted 
shares 


Listed 
shares 


| $49,500, 7. 941| 
| 98,500 20,525 
89,980 26,202 
135,000 25,526) 
123,150) 40,870) 
67,500) 44,316) 


~ 165,380] 


Bond 
sales 


4,796 
7,746 
2,779) 
6,382) 
10,336] 


33,829) 


1,290 


Bona 
sales 


$55,000 
69,400 
35,100 
90,600 
82,100 
199,100 


$531,300 





Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways | Bid 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 35 
mfisiner 4s 1950 ..J-J} 100 
qB'y & 7th Ave stk . 100} 247 
st mort 5s 1904 ..J-D) 100 
favor 581914 ...J-J 
501943 See Stock 
Bway Surf lst 5s gu 1924 
2d 6a int as rental 1905) 
{Cent’l Crosst’n stk..100) 26 
let M 68 1922 ...M-Nj@12% 
PEN & ER stk.100) ¢ 
Chrt’'ré 10th St stk 100 
9th Ave 5s See Stock 
{Dry py DE Be 3B stk .100 
st gold 58 1932...J-D 
Serip 58 1914 pie 
1 Avenue st... 100 
hy a 1914 ....F-A 
t &Gr St F’y stk..100 
42d St M & StN Av 100 
lstmort 6s 1910 .M-S' 
2d iucome 6s 1915 JJ} 96 
Lex Ay & Pav F'5s See Stik Exe 
Metropol Securities See |Stk El 
Metropol Street Ry 
Hinth Avenue stock.100| 190 
Second Avenue stock100) 212 
moe 58 1909 M.- N}@105% 
maol 58 1948.....F-A A)¢116 
fe Avenue stock 100} 17: 
Bouley 5s 1945..5-J/g111% 
So Fer lst 5s 1919... A- O}#108 | 
Avenue See Stock! Exch 
WPE&M: 581928} 107 
YkersStRR 5s 1946-0! 109 
firey thas 5896/2113 
y- t stk 100) 408 
Ded 5s 1906. 4 


J-J| 102 
Uaion Ry Ist 5s 1942 F-A 


1184/1 
estchest 1st 58°43 JJ 113% 





See Stk Ejx 
205 


Street Railways 
Grand Ra 
Preferrec 
Indianapolis St Ry “See 
J C Hob & Paterson. .100) 
4s g Nov 1 1949.. .M. N 
aut" St ag El stk. 100 


4 qiouiay x Ss 1930..3&J 
101 ig Lynn& Bos 
{| Minneap St Ry 58 See Stk 
New Orl Rys Co 100 
ppg 
4%s 1952 oo 
North Chi .100) 
Ist 58 1909 JJ 
North Jersey St stock 100) 
48 1948 M-N 
Pat Ry con 6s 1931..J-D 
2d 68 1914..........A-0 
Rochester Ry.........100 
Preferred ...........100 
Con 58 1930 See a 
2d 58 1933 J-D 
So Side El (Chic) stk. 100) 
}| Syracuse Rap Tr 58 1946 
Toledo Rys 
3 || Unit Rys (St L Trans) 100 
217 Preferred 


106 
118 || UnitRysSan Fran SeeStk 
Subscriptions ....... 
-100) 


180 | 

1124! § West Chicago St . 

ate {Con g 5s 1936....M-N 
is 


see Gas Securities 


NEW YORK 
114 
415 ||\Cent Union Gas 1st 5s... 
106 || Con Gas (N Y ) stk. See St 
19 || Lyne 581932 See 
1l44 Mutua 100 
|| New rp Gas— 








Phila 
19 


¢ 99 
lst 58’24.J-D)? 


Light See Stk 


¢109 
k Exch list 
Stk E}x list 


Bid 
56 
95 


76's 


7% 


112 





310 |330 


Gine Securities 

inteannee’ _— stock 50) 

lst 68 19 
Jac ated Gae Go 

58 ¢ 1937 
Kansas C ity Gas. 

bit: 58 1922 
{Laclede Gas 

{| Preferred 1 
Lafay’eGas1st 68’24.M-N 
Logé& WabV 1st 68'25.J-D 
Madison Gas 6s 1926.A-0 
Newark Gas 6s 1944.Q.J 
Newark Consol Gas. .100 


TO& Ind Naté& Il 
lst 6s 1926... 

Providence Gas 

St Joseph Gas 58 1937.3 -J 

StPaulGas Gen 59’44M-S 

Syracuse Gas 58 1946.J-J 

United Gas& Elec, NJ 100 
Preferred ........-++ 100 


Telegr & Telephone 
Amer Teleg & Cable 100; 
Bell Teleph of Buttalo 100) 
Central & So Amer .100 
Ches & Poto Teleph..100) 

5s 1909-29........... J-J3 
"Commercial Cable ..100 
Commer Un Tel (N Se 25 
Emp & Bay State Tel 100 
Franklin. --100 
{Gold & Stock 

W428, 1905 
Hudson River Teleph 100 
Marconi Wireless Teleg.5 
Northwestern Teleg. 50 
IN Y&N J Telepho .100 

581920 M-N 


-100 





Pacific & Atlantic... 

Providence Telephone. 50 
Southern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El Il Brk4s N Y 
Hartford (Ct) Elec Lt 100) 
7 KingsCo El L&P Co 100) 
Narragan (Prov) El Co 50 
NY & Q El L&PowCol00 

Preferred 100 
RholIsi Elec Protec Col00 
United Electric ot N J 100 

48 1929 o J. 


Ferry Companies 
Brooklyn Ferry stock100) 
B& NY Ist 6s 1911.53 
Con 581948 See Stock 
NY& ER Ferry stk.100 


lst 58 1932........ M-N{2 


N Y & Hoboken stk.100 
Hob Fy re = 1946 + N 
Con 5s 19 J-D 

NY&NJI let 5si948. J-J 

10th & 23d Sts Ferry 100 


lst mort 5s 1919...J3-D/2 


{Union Ferry stock .100 
jist 5s 1920 .......M-N 


Railroad 
Chic Ind&L gu 481952J-3 
Chic Peo & St L pret. 100) 
Prior lien g4498’30M&8 
Con mtg | £ 58 1930.J&J 
Income 5s 1930 


Northern Securities.. aS 
LE Olt 


Pitts Bess & 

Preferred 5 
Pitts Lis &W con 48 (w 1) 
Va & Southwestern..100; 

Vist guar g 5s 2003.J-J 


Industrial and Miscel 
Acker Mer & Condit... 6s 
Alliance Realty......100 
VAllis-Chalmers..... 

1Preferr 100) 
Amer Bank Note Co. 50 
American Can com...100 

Preferred 1¢ 
American Chicle Co. +. 
Preferred 

American Elevated. 

Amer Graphophon 
Preferred 

Amer Press Assoc’ 

Amer Shipbuilding... 100 
Preferred 1 

Am Soda Foun com.. 
ist preterred 

2d preterr 
American Surct 


j 10949 


‘ 
5s 1948 See Stock Exechili 


Ask =| Industrial and Miscel 
|Continental Tobac deb 7s 
|Cramps’ Sh & En Bldgl00 
 TCrucible Steel 100 
* Preterred, 
f Distillers’ Securit .See St 
10119| [Col tr 58 1927 ....A-O 
86'9|| Dominion Securities. 100 
105 || Electric Boat 100 
60 Preferred 100 
50 || Electric Lead Reduc’n, 50 
Preferred 50) 
Electric Vehicle 
_Preferred 


p=mpire 
Preferred 
WGeneral Chemical .. 
9 Preter 1 
Gorham Mfg Co com.100: 
Preferred 100 
| Greene Consol copeee. 10 
Guggenheim Explorati’n 
liackensack M eadlows100 
Hall Signal Co 100 
Havana Commercial. 100 
Preferred 100) 
Havana Tobaeco Co (w i) 
Prefe rred (w oa 


Herring-Hal 
let preferred.. 
2d preferred 
Hoboken wees pate 
{5s 191¢ 
Houston Oil. 
Preferred 
{Hudson Realty 
Interboro R T (full paid) 
60 % paid 
[Internat’| BankingCol0o 
Int’n’| Mere Marine.100 
100 
Col tr deb 4 ee 
Subscriptions 
International Salt... 
t ¢ 581951 








ls 58 
|| ‘Tinte rnational Silver 100 
{Preferred 100 


| John B Stetson com... 100 
Preferred 100) 
Reo. Monotype....20 
|| Lawye rs Mort insur.100 
|| Lawyers’ Title Ins...100 
{Lorillard (P) pref ...100 
Madison Sq Garden. .100 
2d 68 1919 M- 


ex Nat Constene. pf100 
Monongahela R Coal.. 50 
Preferred 
Mosler Safe Co... 
National Bread. 
Preferred ..... 
National Carbon 
Preferred ... 
Nat Enam’g & 
Preferred 
National Surety 
NewBrunsCannel!Coal 10 
{New Central Coal ....20) 
New Eng Consol Ice.100 
New Eng Transpor..100 
N Y Biscuit 6s 1911.M-S 
N Y Mtge & Security. 100 
New York Dock ....100 
nee 1 
N Y Transportation 
Nicholson File Co. 
Nor Am Lum’r & Pulp100 
|[Ontario Silver 100) 
| Otis Elevator com....100 
Preferred 100 
Pittsburg Brewing....50 
Preferred 50lt 
Pittsburg Coal 
Preferred 
18% Pitts Plate Glass 
-+-ee-|| Pratt & Whitn 
57 || Procter & Gamble. ...100 
10%) Preferred 100 
+ 44|| Realty Assoc (Bklyn)100 
8 
* | Russell & Erwin 
Safety Car Heat & Lt ivo 


mp 100 
..100 











ek Mining.... 
oa Simmons Hardw ec 

-|| Preferred . 

|} 2a preferre: 3 os 

| Singer Mfg Co........ 10 

| Standard Milling Co. 100 
| Preferred 10 
i] 


| 5s 
|| Standard Oil of N J..100 


Royal Bak Powéd pref. 100 
+ 61 


Am Strawboard Fecta 100 100 
Bonds 68 F-A Preferred 
Amer Tobacco com... 50 | Storage Power 
Preferred 100} 143 5 || Swift & Co See Boston ‘st 
Am Typefo’rs mermins* y | lst 53 1910-1914....3-J 
Preferred Tennessee Copper..... 25 
Amer Writing Paper. 100 519|| {Texas & Pacitic Coal = 
Preterred 24%4|| 1st 6s 1908.........2 
(fi -Seee 5 7 | Title Guar & Tr (ne W100 
{Barney & Sm Car... 100 | Title Ins Coof N Y. 
{i Preterred 100 | Trenton Potteries com 1 00 
Bliss Company com. ee Preferred new 
Preferred 145 || Trow Directory new. 
cee ee 100 400 } Union Copper ) 
orden’s Con i “ane Union Switch & Signal 50 
= | Binghamton Gas 5s 1938/2 94 Preferred Preferred ....... ii 5 
: Boston United Gas bonds} Bosto!n 1i Exch) Union Typewr com..100 
ewe meee: m 10 |\Camden Land 20)t 4 4 | 1st preferred........ 100 
7 \| 2a preferred.. -100 
ChicagoGas See N Y Stk} Exch jlist iUsS dotton Duck 100 
Cincinnati Gas & Elec100! 9942) 99% ||US Envelope com...100 
Col Gas L & Heat com 100 i 08 7 Preferred LVO0 
| Preferred 100 103%/103% -100 
| (ColGas oF 1932 JJ Cnesebrough Mfg 
Consol Gas (N J weetee ) lst pref 100 
lst 5s 19: ee Jai preter eferred. bye 98 |}  ePre 
Co qj onde Stock Exc) 
Col & & Hock Goaiéi Si100 5 U 8 Silver Corp 6s (w i). 
-.--50)t 8 ist g 58 1917 JI-J |} U SSteel Corp 558 (wh iss) 
ile r& ote Gas 100 Compressed Air Co.. 3 || Coltr 5s Serb & D1VS1 
rort Wayne be 1925..3J Consolid Car Heating 100 Universal ‘Tobacco. 
[Gas & E) Bergen Co 100 {Cons Firew’ks com . 100 Prete rred, ‘ 
Grand Rapids qPreterred 65 a Ir Coal ‘& Coke... 
0 Cons Ry Ltgé& Refrig 100 5% yt I 
55 |/Consoi Rubber Tires -100) 2 Vulcan De tinning. ee st 
41 Preferred . es 
104% Westin 
White 


|| 1st consol 5s 1948..J-J|2108%'109%4 
et ae 105%! N YG EL H&P See Stock) Exch /list 

t5e_ See Stock Exclh list |" RS: 

WE 5s 1933..4-0 ‘ 

ity stock... 


i Standard Couplercom100 
| 1 


we 


bey 


5 1 
104 || denser s 3 iit 
j245 |Nor Un lst 5s 1927.M-N/é 107 
|... | {Standard Gas com . ‘ 140 
j107 Preferred 160 
iss list 5s 1930 7 


list 
874% AP re css & Tract.100 
400 Preferrec 100) 
sued Re cunsacias See 
100% Bay State Gas 0 


rary 
OED D AILS bt 
4 

fe] 


SNCS orto. 


oo 


1908. 3 
Ist5s 1941 4.0 
&Sub See Stk 
P See Stk 


ite 
Pos 


Lal 
“IO 


orbobe 





bore 


* 


list 
8 Prefterr 


W0'eé Fist isiex gus 5 
way Ist 68 1999.35 

















39% 
v)2104 





Cons Srarege Batteryivvu 
Consol Tobacco 
Rights 


a Ex rights 


nob Mining. 100 
| Worthing Pump pref. 106 


2 Sells on Stock Sere but nota very active seourity, 























h Air ihet th 








+ Sale price. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Y. 








Share Pricee—Net Per Centum Prices 





STOCKS 
BOSTON STOCK 
EXCHANGE 





Range for Year 
1903 











Highest 








Sep ’02/ Houston 
























e08 West 3 End 





a 


eas 
~ 
a 
Soe 
one 
ot 
o 


Railroads 
Atch Top & Santa tee 
1 


Boston & Maine 
Do _ pref.. 
Boston & Providence L0U 
Chie Junc Ry & U8 Y100 
DO PEC. cvcccccce 100 
Con & Mont Class 4..100) 
Conn & Pass Riv pref 100) 
Connecticut River...100 
Houston ftris 6100 
trio com. 100) 
Maine C ‘al. ...0...100) 
Mass ‘sieatrie Cos....100 





pre pee fo 
é Mexican Central..... 100) 
NYNH @& Hart....100 


-|Northern N H. .100) 
Norwich & Wor pref100 
Old Colony.... 1 

Pere Marquette 








pref. 
Rutland pref. 


3)Savannah Elec com..100 
--/Seattle Electric. 


Do pref..........100 
2} Vermont & Maas....100 


%4|West End St......... 50) 


Do pret.......... 50) 
Wisconsin Central. ..100) 
F ae «2100 
Wore Nash & Roch..100) 
Miscellaneous 
Amer Agricul Chem.100} 
Do_pref..........100 
Amer ‘een ee 50 





Amer Telep & Teleg.100 
Amer Woolen..... 
Do pref. 
Boston nd.. 10 
Cumberl Telep & Tel 100 


4)/Dominion Iron & St..... 


East Boston Land........ 
Edison Elec Llium,...100 
General Electric..... 100 





Se BO Belo eccscccce 100) 

Mergent — Lino..100) 

can Telephone... 10) 

N ECotton Yarn pret 100 

N E Telephone....... 100) 

—— —_ new com.1 re 
u 





/103%4 Jan 10 
91259 Jan 








6 
5 
5} 6 Jan16 
3 
6 


120 Jan 
161 Jan 24 


7 

5) 79% Jan 22 
47,¢Jan26) 5% Jan22 

120 Jan30j127 Jan 6 
644 Jan 30) 624yJan 2 
ve) 2 


33 Jan 21 =o 5 
1% Jan 12 Jan 28 
650/108% Jan 11 Jan 10 
06) 50 Jan 20 








West Telep & Teleg. 100 
Do es ema 7 
Wetting El & Mtg... 50} 


armas 50) 
in 
eee 35 8,780 


Arnold .. 
Atlantic . 
Bingham Gon Mind 8 50 
Dev Co)... 10 
Fposton ( Suekeilver} 10) 
British Colum (Ltd). 5 
Calumet & Hecla.... 25 
Catalpa (Silver)...... 10) 





25%|Centennial ........... 25 


%4\Central Oul........... 25 
Cochiti Tr Co rects.. 10) 

Cons Mercur Gold... 

Continental Zinc..... 


S ly sfespner Penge Con G00 


Weat ......0.-06 


Do 





¥ 

fe| Guana) ua’ 

Isle Hayale. yas (Sapper 25 
Mass Conso! 2. 


weccccccce 25) 








* 
> a 
o~ 
raees & 


Sd-HPor 


KOrrROrO 
Ko~ 


o 
(ema ss es es 2 
arr eo 
cr 6S 
on 
Te 


on 


= 


iS 
- 


"F 


> 
~ 
J 
~ 
~ 


ox 


Se 


tr tee 
+o of 


ee OS MOO 


i eee CoHrNa 
ee 


. 
no; oO 

.J 

: 

. 

: 

: 

. 


oe 
sere 











Se 
tax 


_ 
¢ 














25) 

Meroed (Goid) be 
cia... os 
ontana ike 25 
Montreal & Boston.. of 
+ ee 25) 
Old Domunion (Cop).. zs 


Osceola . pesescecs & 
Parrott (Silv & Copp) 10) 
Pheonix Consol....... 25) 


equeccccunsunce 20 
fhode iaia sland......... 25 
Santa Fe(Gold & Cop) be 


BDAC .....0eeceeee 25 


36%Jan 2) 39 Jan 7 
86% Jan 23) 89%Jan 7 
Be 4 ag “60 Jan13 


eiaan Py 101% Jan 15 
04 Jan 5)1062Jan 5 
71104 Jan 2)110 Jan29 


14 Jan29} 18 Jan 2 





we 


00} -65 Jan14/ ‘80 


498 Jan 6 


19%4Jan 2} 26% Jan19 
3 ou Jan 6] 7aJan 20) 6% Dec 
; *"[& Jan 13] 12739 Jan 2 
iy) 4 Jan30| 15 Jan30 
Jan ol ee'eden 18 


130 Jan 33 a 10 














g 


called during 1908. d Botore pay’t of assess’te 





jod during 1902. *Bidand-asked prices. | 


89% Jan 10)| 7 


on 


3154 Jan 


175% Jan 28 


5 


Jan 8 


84 Jan 22 
85 Jan 
71 Jan20 
25 Jan12 
84% Jan 10 


510442 Jan 6/103 Oct 


23/1041 Jan 9 
95 Jan 27 


95 Jan 3 
26% Jan 15 
52 Janl5 
24% Jan 10 
84 Janib 
22 Jan 8 
1344Jan §& 
12l%Jan 9 


1444 Jan 29 


8% Jan 23 


21280 Jan12)/244 Jan 
‘ 197 Jan 30) (171% Oct 


Force 


2364 Dar aee 
149% Decl 
4 Jan 7/236 yng 
Nise Jan 5 Las Xoraie 4 in 


2814 Jan 27/280 
142 Jan 3ii141 


“S71 Jan2si\170 Jan 
é 231 Jan 6)/280 Janie ay 
3/209 Jan 8/206 Dec 21 
68 May} 85 


sf124 Jan 29)/111% Dee 


39% Jan 
4150 Jan 14)|145 Noy : 


1654 Jan 12)/155 Mar| 











5746 Jan 22 


84 Jan 
6249Jan14| 67% Jan 29) 


weenee eseces 


ToJan 2 


an 2 
23% Jan 12) 25%Jan 5 


44Jan20; 52Jan15 
* 5444 Jan 15 or Dec 










Jan 6)" 















early 


Range jor 
Year (1902) 


74% Jan| 9 
1106 oe? 


173 


sioti2ths 


301 Jan 19y\l29 
157 Jan BOT Pace i 
ids gan 2i/1z3 
96 Jan 6/196 Nov 209 
516554 Jan 27/|160 In Jan 
el168 F 
2° eb 


Sep |17 
Novi3g Mt 


7 7 


iTS “Jan 391172 5 Tug 
37 33 Deol eee 


96 Jan 7|| 92 Jan - 
2) 26 53 Jan su 224 Dec] 3 de 
Jan 7210 Jan bet 


9 
1% Der i 







t 
189 Jan 1vj/l70 Jan 
2% Jan 20// 1% Deo 
86 Jan 2 Nov 

2/135 Janj151 Ape 

6|| 21 Dee} 41 

1237 Jan 9/216 Janj2i0 sy 
8 9% Jan a Jan 
5) 26% Jan 15)/ 26 Oct 
28 Jan 










89 *Jan{ll? ag 
125 Dec|d Asa) 
3 acd shh 


ug) 

53% Nov 
14 Nov 
6 Deo 


21 Novj 35 J 
3g Jan} 13 
+8744 Deo 

Dec 


20'g Jan} 304 
40 J'ly|l 

2 Jan 
5ysep 
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i Jan 
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Boston Bond Record 257 


BONDS Price Week's kang 
qe 
BOSTON STOCK EXCH'GE Friday Range or Since 
January 1 WEEK ENDING JANUARY 30 Jan 30 Last Sale Zi January 1 


AskiLow High|No|\Low High pose igh| No|\Low High 
Illinois Steel deben 5s....1910} 4-3} 101 a gee 
97% 98%]| Non-convert deben 58...1913 ° 1 OL 101 3101 101% 
1. Falls & Sioux C 1st 78..1917|A-O} .. 
510% 2 2 an C Clin & Spr Ist 58...1925 se 10% ¢ sod 103 
90% 92% Kang Fts @Guit let 7s..1908} J- 1 oS 
aeccee ceeee- |] Kan C Ft Scott & M 68....1928 3 24 122° 124% 
KanCM 43 ny gen 48 Sti ‘ 98 99 
Incom Mar1934 89% 90 
a . Kan ow M Rye Br Vst 681929 tna te ttn a 
wesers <oeeuelee 1111312113 %9]] KanCStJo& C B 1st 7s..1907 EH, : | 110%171 
106% Sais” 102% 107% |] L R& Ft Sm Id gr 1st 78...1905 104 Jan ‘03 -++-/]104 104 
193” Sale 1 1 1} 80° 85 || Maine Cent cons 1st 7s...1912 ° 128 J’ly 02]... 
116 1 eeeeee coceee Cons 1st 48 1912\A- ad -|105% May’O1|-. 
Marq Hough & Ont 1st 68.1925 
Mexican Central cons 48..1911 
lstcons inos.....--Jan 1939 
2d cons ine 3s.......Jan 1939 
Mich Telep cons 5s tr rec. ites 
87% Sale | 8 86 ig 8 Minne Gen Elec con g 58 1929 
101 101% 100% 101 New Eng Cot Yarn besenes(¢ 29) 
eceese coneselh he, Age Cale~ cocce cocose a 4 Eng Teleph 6s.......1906 


JanvaBY $1, 1903.] 








Price Range 
Frida Range or |E%|| ‘Since 
Jan SZ 


Int st 
Period 


EXCH’GE 
a haa SaNUARY 30 





e 
Once 
— 


.@ 
~<a 


. 
. 8 


SoosbulSses 


104 Apr’02 
105 Feb’02). 
104 Nov’02 
107% Oct 02]... .}]....... 
105% 105%) 30//105441 
ee 26 103% 103% 103 1g 103% 
ola Colon ny Sir oo 4s 1924 112 May’01|.. : 

Oreg Ry av con wis 1940 1001's Oct 02}. 
105%, 107% Oreg Sh Line lst g 68.....1922 2 

$3 3" Repub Valle: _—" 19 
1s} 128 Rutland lst 1902 
127% 127% Rutland- Canadian lst 131949 
-||106% 106% |] Savannah Elec lst cons 58.1952 614] 97's Aug’02). 
106 107s|/ Seattle nag lst 5 a -1930) F- 104% Jan 703}. 
nelle 6000 o-ccce Ee Smee ade 18 -|108% J’ly’01). 
1124%112%4]} Union lerg 4s. 1947 102% Nov’O0z|....]] ... 

102% 103 lst lien conv 48 1911 aaa --]1057% Jan ’03)....1|/1057% 1 

994100 United Fruit a =. - 110 110% 110 111 
1084 108'9]] Vermont & Mas: 1903 100 Sep '02 sls dodua eddued 
-o+-/|107 107%s]] West End Street iy gbs--1003 M- 101 Oct ’02}..../]....... 
cocellocece 1 eeccce Gold 4198 1914 108 108 106% 108 
Sel ddinbe paseas BIM-N] w.ccce coceee 10414 Aug’02 d 
----/1388 1338 Gold 4 1917/8 ecccce occeee/ 103% Jan '03 “| 103% 103% 

eee \3 1044, 105 104% 1047, 9)104%4 105 
“46 93% 94% ecccee ccccce] 874 J’ ly’O oecvee covcce 
94 Jan 0: --.|] 94 94 entenh ccansdl he hake Oils s0td adden ante 


Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. «No price Friday; latest bidandasked. {j Trust Co. ctfs. 
— ee 





LLOOneMnoooyozecou RY (en0Qn nevi hechicecs 





Gt Northern 

& 4 Yds 68.1915 
rast refunding ug ge 481940 
t P Dub 1920 
Wis V fe 681920 
58.1931 


. 





























S Bs oS eeioeet == rors Sees 
pope veheepeesgeee2 a ards ees esis i 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Share Prices—Not Per Centum Prices zs Ks Sales Range jor Year Range for Prevtous 

EAI irae oe the 1903 Year (1902) 

Monday | Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | Weer 
26 27 Jan 28 Jan 29 Jan 30 Stocks see below) Shares} Lowest Highest Lowest | Highest 














ore 
70% 70%) | 7% 71 Consolidated GAS. veeee100 8} 70Jan19) 72%9Jan 5]| 624 Jan} 74!gSep 
11% 115% 1 117_ {Northern Central .. 50 19/11549Jan 16 104 Jan/1254J’ly 
tw 1,150) 25% Jan 23 § 23% Dec! 34% Aug 
i 42 i § 2% 43 pret... ace 3,705) 42 Jan 26 2 40% Dec| 554g Aug 
"13% isa 14 |United Ry & Electric:., 50} 1,820) 134g Jan19) 144 Jan 3}/ 1; t} 17 Mar 


Rly spam 
* ceccce j* Ange Aika .occoce > b0 coccce 1g Jan 10 aes 3 1 Apr 
ashe “35 Cambria 947 247, Jan 30) 23°" May 
Blog 7%) 7% 8%) 8*:!Consol Lake ae 28° 505] 61346 Jan 27 6 Dec 
30 8363144) 85 362 Do pref......-..0e-L00/10,496) 30 Jan 27 E 33 Dec 
73% 74 7s 673 73% 75 |Lehigh Coal & Nav.... 50 1,743 72 Jan 7 91) 63 Nov 
42% —s 44% 45%) Lehigh Valley.......... 65,009) 37% Jan 3 29% Nov 
Seah 8m 3% 3% 3%|MarsdenCo.. y 785} 3\%Jan30) J 
wings eooesil le 19 National As) halt... 
*ly 3,| DO . BRE. .cicce abnaxé 
16516 76) 75446 76%) Pennsylvania RR.. 50) 2,076/75'5,gJan 30} 7 
45 45 45 451! Philadelp’a Co (Pittsb) 5 .68 447 Jan 23) 
Siig 849 754g 8lig/ Philadelphia Electric... 25)13,7 7% Jan 2 
15% 15%) 14% 15's/Phila Rapid Transit... 5 36 14% Jan 30 17% Jan 
80% 311g BL Reading ......-.cece--ee 50/22,645/29151¢ Jan 13/341116 Jan 
43 \9 43's 3° 1% Do lst pret. 3 

37.3 ‘ Do 2d pref.. 
46% oo oot Union Tracton .... 1,670) 463 J: 474g Jan 32 Jan 
11241134 1is 1154/U Tnited Gas Impt......- 5 10,0: 52/110 Jan 3/115 3U}|L011g May|126 May 
25% 25%! *26 2 |Welsbach Co...... 100} 134] 24 Jan 8] 28 Jan 9] 24 ‘Jan| 40%Sep 


Ask PHILADELPHIA i Ask PHILADELPHIA | Bia | Ask BALTIMORE Bid | Ask 


7 Bonds Phil Elec gold trust ctts.} 101 |101+s]/ Chas Ry G& El5s’99M-S} 9049 92% 
: % yal Val E ext 78 1910 A-O} 1: Trust certifs 4s 694] 70 || CharlC& A ext 5s.’09 J-J ccccce 
| Aopmens Co5s 1949 trctfs} 20 | 2 2 20.A-0} 2d 7s 1910 A-O} 110 
S19] Atl City 1st 5s ¢°19.M-N ” ae 20. 7 City & Sub 1st 5s..’22 J-D 
74%)) Balls Ter lst 5s 1926.J-D Ph & Read 3 33.4.0] 128 |...... City & Sub(Was) Ist 58’48 
|| Ber c&EBrw lst6s’'21J-J) ... Con hi 7s A983. 23.7- D] 12: Q Col &Grnv 1st 6s.1916J-J3 
Bethle Steel 6s 1998.Q-F) 122 Con M 68 g1911....J-D! 116 — Gas 68...1910J-D 
);Che & D Can lst 5s'16J-J y Ex Imp M 48g’ 47.A-0 8 -1939 J-D 
Choc & Me 1st 5s 1949 J-J i j Con M of ’82 fA bee : Gad Ain istcon bs 4: 55S 
| Ch OK & G@ gen 58°19 J-J Terminal 8 g19i1.Q-F| i23 [1 GaCar & N 1st 5s ¢’29J-J 
||Cit St Ry (1nd) con 5s '33 -|.---.-||P W & B col tr 48’21.5-3 ee Georgia P 1st 68...722 J-J 
||Col St Ry 1st con 58 1932 2 ileece Rochester Ry con 5s 1930 2 ||GaSo& Fla lst 5s 1945J-3 
|| Con Trac of N J 1st 5s. S ( ------ || SRE Side lst 5s ¢’35 J-D 1 G-B-S Brew 3-4s 1951M-8 
: I E& A lst M 5s 1920 M-N g U Trac Pit gen 58°97 J-J 5 2d income 5s 1951 M-N 
; ‘ || Elec & Peo Tr stk tr ctis Welsbach s f58 1930.J-D Knoxv Trac 1st 58’28A-O0 
Batt “io : 9%3' Elm & Wil 1st 6s '10.J-J LakeR El 1st gu5s’42M-S 
sees Income 58....2862.A-0} 107 ig! BALTIMORE MetSt(Wash)Istds’25F A 
| Eq I Gas-L lst ¢ 58 1928) 108 |. Tnnctive Gtecks Mt Ver Cot Duck 1st 5s. 

| H& B Top con ba '2 25 A-O| ......]. Atlanta & Charlotte..100 of] x moomes 
| Hee 933) 86% Atlan Coast L (Conn) 100 29 13; New Orl Gas ist 5s... Var 
100 Npt N&O P 1st'58’38 M-N 
Norfolk St 1st 58’44..J-J 
North Cent 4198 1925 * O 





NS 190 0S GD 


ar 





ie Ir} 


















































1084 108% 
+36 |117 ““100 Z § 3 
121% Mt Vernon Cot Duck Mell pion 2,08 1026... a5 
ni P Pitt Un Trac 5s 199 - 
USS Bisco L& P peet00 Poto Val 1st 5 1941..J-J 
- Bonu e . Seo Ay T( Pitts) 58’34 J-D 
N 1.J-J 8 ||Anacostia & P 1 Sav Fla& West 68'34 A-O 
| New Con Gas 5s 1948 J. D Atl & Ch lst eats J-J ly Seaboard A 1.481950 A-O 
News irk Pass con 581930} 115 Ati Coast L(Ct)ctfs5sJ-D| 114 Seab & Roan 58 1926.J-J 
NY Ph & No lst 4s'39 JJ Ctfs of indebt 4s....J-J} 92 94 |/South Bound Ist 6s..A-O0 
Income 48 1939...M-N} 91 | Balt C ‘Pass 1st 5s’11M-N U ELL&P 1st 4%98'29 M.N 
|No Penn 1st 48’36..M-N| 112 |--....]] Balt Fundg 58.1916 M-N/} i2 24 Un Ry & El lst4e8'49 M.S 
|_ Debden 68 1905... 105 44/107 Exchange 319s 1930 J-J Income 48 1949.....J-D 
Penn gen 68 r 1911 Vi 1184/118% Refunding 3% 1952J-J| 113 -|| Va Mid 1st 68s 1906..M-S 
Vi Balt & P lst6sm1’1l A-O 2d series 68 1911...M-S 
|p Comeol 5ar1919.. 1st 6s tunnel..1911 J-J ° 3d series 6s 1916..M-8 
yt & Md Steel con 6s. Balt Trac 1st 5s..’20 M-N 4th ser 3-4-53 1921.M-8 
7S% Y Son 7 78 °06.J-D No Balt Div 58 1942 J-D 56th series 68 1926.M-S 
— 58 1939 -A- Convertible 538.’06 M-N Va (State) 3a new '32.J.J 
ips n 48 1939 sze-A-O} . Central 68 Fund debt 2-38 1991.J.J 
P mn Steel lets 17 “oD 7 ise ; - West N C con6s1914 J.J 
porie’s Tr tr certs 48 43 | oo Ext & Imp 58.1932 M-S WesVaCG&P latég' ll JJ 
Co 1lsté coltr5s’49 M-S} 1105,/111 |] Chas City Ry lst58’23J-J Wil & Weld 58..1935.J-J 


; RO sales on thisday. jj Lowest is ex-dividend 
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BSTRAOT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPL ROLLER Nov 
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HF Deposits. Loans & dis-| Gold and Gola 
1903. Capital. : jcounts. (Incl’y| gold O.H.| Treasury 
Individual. overdrafis.)- certifleates.|certificalee. 
Maine... * are 546,000 $24,828,704 $28,778,412/81,215,662] $109,200 
N. Hampshire. “| 5,855,000 18,560,102 13,983,756] 429,184 89, 640 
& Vermont...... 6,460,000 12,427,009 14,010,222} 428,465 8,67 
oston.... .... 33,600,000 135,496,428 168,845,£05| 4,941,464 9,278" 80¢ 
Maas., other .. 201 39,337,500 100,976,983 121,431,795] 3,109,385, 547,600 
Rhode Island.| 30] 12,305,250 19,919,863 28,441,938] 434,459] 209/20 
z Connecticut... 83} 20,382,070 43,211,758 50,587,933 1,820,662 454,520 
{ Total Div.No.1| 549/127,985,520 350,420,842 426,079,459/1 2,379,238 |10,767,45¢ Taree 
New York City} 46] 92,010,000 642,397,413 607,977,215|d9,121,574169,028,780| 924.063 
Albeay dinbab 4} 1,250,000 7,223,849 13,708,074] 384,632] ‘365,000 
3 Ri cecos 1,352,000 13,439,641 12,344,375) 437,293) 434,350 
x er , Other] 30.| 33,007,840 157,849,574 142,329,104] 3,749,85 2,152,47¢ 
= New Jersey. 12°] 17,240,000 87,852,683 81,134,100] 1,213,642 679,370) 
E Philadelp a. 35] 21,405,000} « 127,941,880 147,911,800] 7,601,296] 4,072,860 
- Pittsburg ..... 3.| 19,000,000 86,814,813 108,478,002] 3,440,170] 3,945,740 ; 
id Penna., other .| 493} 49,069,600) 31, 230,953,062 194,317,288] 7,313,454) 1,790,400 1,288,9u5 
l Total Div.No0.2|1,04.0/234,334,440 1,254,022,915 1,3ue,199,958)95,461,916/82,471,970) 4,573,770 
Delaware ..... 21) 2,153,985 7,382,878 7,002,835| 124,¥43 41,280} 71,471 
@ Settimore - 1%] 12,403,260 31,802,679 46,327,162) 714,139] 1,467,500 
land,oth.| 64] 4,449,200 19,380,218 17,623,531] 402,751] 159,730 
5x Washington. 11] 2,775, 19,850,419 13,787,115 72,533) 1,192,990 
3 Dist. Col. , oth. i 252,000 1,186,006 1,152,719 30,975 59, 
= Virginia....... 60} 6,560,65¢ 29;320,251 32,837,711] 600,377] 174,410 
west Virginia.| 5+] 4,526,000 21,870,115 19,098,815] 641,014) 158,440 
Total Div.No.d5| 23:] 33,120,048 180,792,656 137,824,485] 2,684,732) 4,254,050) 791.915 
NorthCarolina| 3+) 3,305,000 9,822,096 12,098,L0¥| 308,546 78,360 
South Carolina] 1+] 2,058,000 6,685, 625 8,111,160) 101,714 2,33 
Savannab..... 2 750,000) 817,006 1,995,184 14,000 75,000 
Georgia, oth. 41} 4,306,000) 16,347,335 18,589,010] 336,036 3,630 
Florida ....... 20} 1,485,000 8,089,776 6,606,960| 140,407 81,050 
= ee ee 42} 4,125,000 16,737,820 14,133,307] 822,139] 336,950 
¢ Mission 17] 1,580,000 6,062,316 ,083,305 88,272 30,190) 
New Or a €} 2,000,000 15,571,731 17,090,214] 447,644) 798,900 
= Louisiana,oth.| 24) 1,580,320 ,006,179 10,152,013 79,158 63,900 
5 Hous. & Dalles} 10) 2,500,000 13,256,705 14,479,606] 635,855) 513,99 
Texas, other..| 33:| 23,100,26: 65,006,669 76,969,0%7) 1,912,489 60,320) 1,365,794 
Arkansas ..... 9} 1,120,000 4,693,292 4,697 ,87% 70,642 29,940 
Louisville .. &| 4,645,000 10,417,669 15,858,351] 619;959| 270,000) 
Kentucky,oth.| 8&8] 8,718,400 21,794,873 24,676,623] 710,902) 177,690 
Tennessec..... __ 59} 7,145,000 28,261,106 29,086,56¢| 600,379] 470,410 
Total Div.No.4| 717| 65,307,980 231,540,201 260,577,8/9| 6,358,146] 3,422,660) 3,552,201 
OCincinnati....) 13] 9,500,000 28,950,798 37,807,843] 312,561) 1,833,000) 
Cleveland ....| 1€] 12,400,000 25,640,747 46,669,690] 2,374,873] 680,000 
© Columbus..... 6} 2,300,000 12,904,952 11,198,746] 381,788] 521,250) 
= Ohio, other - 27¢| 22,252,415 113,640,8+8 110,895,738] 3,654,855 655,290 48] 3; 
= Indian apolis.. 6} 4,100,000) 16,506,005 16,377,151| '903,070| 1,460,000 
ae, other) 141} 13,406,6u5 62,616,392 50, 97,808] 2,462,849) 490,140 
ee 11] 24,750, 128,425,390 171,916,582]11,412,680] 18,073,990 
Tilinols, other.| 26§] 20,361,300 104,936,562 97,192,¥1t} 2,926,988] 1,294,420 
ae 5} 3,100, 18,055,444 16,612,472] 1,008,627} 141,990 
© Michig’n.other} 79] 8,280,000 50,261,287 431,562] 1,856,629] 218,590) 
& Milwaukee... 5} 4,250,000 27,110,626 25,401,926] 1,625,255 0,000) 
Wisconsin,oth.| 95] 7,622,506 ,088,266 40,521,125] 1,610,319] 406,240 
Total Div.No.5|_ 921/138,322,820 633,137,340 668,523,037 |30,530,534/ 26,324,910) 3,286,670) 
{ 86. Paul....... 5} 3,800,000) 15,777,910 15,535,618] 1,483,7u8} 489,200 
Minneapolis . 6] 3,350,000; 14,405,060) 9,958,356] 711,447) 466,200 
Minnesota,oth} 126) 6,505,690 36,758,578 ,659,620] 1,422,940] 272,37 
Des Moines. . 4 800,000 469 5,039,794] 146,417] 166,02 
fowa, other...) 22t) 14,785,000 61236. 447 67,887,104] 1,834,797| 583,240) 
Louis ...... 6} 15,400,000 ;228,154 82,513,360) 2,757,458) 10,180,950) 
K 6| 2,650, 26,511,771 33,764,342/ 1,464,726) 1,428,92 
8t. Joseph... 3 550, 4,859,478 6,111,597| 352,470 44,760 
uri, oth’:} 65) 4,024,97( 16,089,193 14,138,839! 48, 82,110 
North Dakota.| 55] 2,215,836 12,118,923 10,866,143) 202,132) 121,510 
South Dakota 51) 2,077,85¢ 11,229,215 369,393 270,905 91,060 
COln........ és 400, 2,342,688 2,748,630) 88,425 1,000) 
Svein q +250, 12,973,503 15,736,520} 885,292 125,4 
Nebraska, oth.| 118) 6,264,500 24,492,626 25,554,15: 782,586 86,350 
Kan.City,Kan 2} 1,180,000 ' 2,474,016 4,409,035 45,190 10,000 
, Other] 126) 8,055,50¢ . 34,082,992 30,946,248] 1,310,356] 201,20 
Total Div.No.6} 80x) 75,809,34r 326,537,0.¢ 378,183,807/14,197,704/14,350,35(/ 2,1.0,277/4, 
Washington. 34) 3,405,000 82,208,990 21,705,774) 2,557,662] 175,600 
Portland...... 3] 1,050,000) 7,922,224 5,171,742] 1, 597, GM. ccnceée. 
Oregon, other.) 27] 1,332,500 9,580,786) 5,979,365] 739,099 86,080 
San Francisco 6} 6,700,000 2,903,240 23,760,757 3,847,953 1435779 
6} 1,800,000 11,878,416 9,334,046] 1,264,07 59,400 
23,394,030) 17,259,879] 2,026,960) 59,720 
628, 510,806 15,095] —.....- =. 
173,042 57,973 4,520 2,000 
625,154 874,846] 158,625 250 
109,313,926 85,155,185|12,201,714| 1,559,880 
Y 16,294,594 13,242,¥0:| 850,466) = 145,50u 
§ 35, 5,560,213 4,307,919] 278,610 10,840 
§ 5 28,959,071 17,415,664} 2,176,745 500 
Colorado,otivr 46} 2,990,500 27;509,21 15,613,286] 1,416,650} 223,870 
New iy Senieo.. 1f} 1,011,800 5,015,544 4,099, 143,361 19,04 
Oklah ‘| 68] 2,850,2 9,906,398 8,352,488; 243,719 73 
70| 2,866,000 6,819,898 8,451,040) 156,790 82,37 
I 14 725,000 5,940,051 8,305,620] 273,694 19,340) 
1 12] 1,680,0: 0 8,103,873 5,447,416] 845,037 8,560 
y, > 440,000 3,025,037 1,885,198] 218,040 14,820 
Total Div.No.8} 27 | 18,014,550 , 117,113,901 82,121,522) 6,603,112) 947,800 
Total for U. 8. .. rem iperreie 335,763,730|3,152,878,797 |3,346,670,635 178147097|148499070 17,085,12015199 
3 ; . “ 3. -| Ba 
TOTALS FoR g:| 3 : iP oe |g $|s6 
RESERVE z #!| 3 4 3 3 ‘ = 3 z j a3 bs 3 
CrTiEs, &0. = :+| 33 PP 2|3 = & §/a/3 > 
. ° = 4 3 
In Millions. RB Peo a || Ss |e aL. S 8 |3|¢2/4)4| Sz 
{ Loans........ 169] 608) 26/148) 17/14|16| 37/47 17:2] 16-6) 25/35°0/5°0| 83/399 
B’daet’ks,4ci 24) 187} 7) 41 4) 2/11/19) 10 20) 4°4) 3) 7/1 0} 21)10% 
Duefr.banks| 47) 59/10) 57 4| 5} 611/10 Bs] 4%) Obs ilsc/ ison’ 
Bpecie....... 18} 145] 2] 17 2 2) 1) 3 33) 22} 2) s:) 9/15) 44 
Leg.t’d’rs,&0 46; 1} 3 1] 1) 3 14] ] a} an] x} a ov 
Cl’r’'g H.exch| 33) 168) 2] 17 | aS 10) 3} a) 2% a) 2} 20 
Oth. res’oes.. 29) 1 6 1) 2...) 2 3 o}...§ 20 ff] Bi 
L Potals....../280|1252/ 49] 289 9/26/35) 75/74 310/288) 43/63't 86) 146/797 
Capital.......] 34) 92) 3) 21 2) 3} 5) B12 25] 31] 4] 7-1) +115) 3% 
Gur. &undiv.| 21) 105) 4) 26 3} 3) 2] 6 17} 1:3) 2] 39) 4/15) 3% 
Circulation .. 46] 1] 10 ie i) ae) 3} 12] 1] 1%) “s/02) 27 
= Due todep’rs}141) 585)'21/ 133 16/14/14/33) 27 130)14° ) 28/32°1/3 3) 51/33°3 
Dueto banks} 71) 401/20) 9S 20 133} 9°93} $)19°4|3°7/ 49/374) 2° 
Other liab’s . 34 1 a} 4ai..t 14 + 
Totals. '280'1:25:2' 49' 289 74 i} B10)28's 43/63 Glee l140'79% 
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RAILROAD EARNINGS. 


e shows the gross earnings of every STEAM railroad from which regular weekly or 


monthly returns 





















































































































following table 
san be obtained. The first two a = ~ ae eg nee — poe a for vo ea week or month, and the last two 
the earnings for the period from July o and including such latest week or month, 
o- turns of the street railways are brought together separately on a subsequent page. 
_— Latest Gross Earnings July 1 to Latest Late. Latest Gross Karnings Jury 1 fo Latest Date, 
ROADS 
Current | Previous Current Previous Week Current | Previous Cc ent Prev 
ROADS ony Soap Year Year Year or Month Year Year” ‘ oa , Yur 
— ¢ $ > ee ES r r : r 
. .. JUNE ...--- 15,324 12,887 202,216 190,623 | tMexican Ry..... Wk.Jan.10; 110,300} 109,000] 2,727,700) 2,311,900 
Adironda gd wkJan.| 46,763) 47,106) 1,478,353) 1,393,463 || Mexican gomihie lst wk Jan 15,560 18,182 491,685 427,188 
MONO & rexas| Pacific. istics ee a1 ~|| Millen & So’w'n. |December, 4,141 3,848 24,673 19,189 
NO&NoEast.[Istwk Jan} 41,000 31,000} 1,150,093) 1,036,915) Mineral Range..|3d wk Jan) 10,224) 10,09] | 306,255] — 332,083 
Ala & Vicksb’g|Ist wk Jan 19,000; = 17,000 585,597 547,295 Minneap & StL.j/38d wkJan.) 48,594 63,210} 2,041,607) 2,028,131 
Vicks Sh & P.jiscwk Jan) 20,000 648,099) | 535,769 | M st P & 8 StM./3d wkJan,| 115,038) 84,743) 4,266,319) 3,639,404 
Allegheny Valley November. ine.) a4 Atte: 190,942 _||Mo Kan & Texas|3d wk Jan| 344,038] 337,125/10,207,140| 9,871,546 
‘Ann Arbor...---- 3d wkJan.| 32,047 8} 1,064,205) 1,065,315 || Mo Pac & [ron Mi|3d wk Jan,| 732,000} 648,000/21,701,577|21,030,061 
Ann Wash & Bal.|November 6,316) 37,969) 38,264)) Central Branch|3d wk Jan.) 21,000) 15,000) — G76,808] — 751,406 
Ateh Top & 8 Fe./December./5,539,866'5, 2/31,695,051/30,876,256 || — Total........./3d wkJap.| 753,000] 663,000/22,378,355|2 } 
stober...| 282,404 1,079,878) =995,528]) Mob Jack & K C.|Wk Jan. 17 5,334 3,196 157,609 
Atlanta & Char. ./Octo : a bh. } Cc ’ A 
Ati Knoxv & No.|December 54,648 508 349,236) 308,098! Mobile & Ohio..c/December | 617,732) 553,102] 3,624,155 
Atlantic & Birm.|vecember.} = 21,005) 11.37 116,788 60,631)| Nash Ch & st La.j3d wk Jan.) 182,729] 167,723) 5,124,025 
At) Coast Line...|November./(1519,155 11407921 (7,388,334 6,316,987 || Nat’l RR of Mex [3d wkJan,| 175,057] 148,435) 5,359,91s 
it] Vald & West./June ..... 21,384) 19,320) 269,977) 235,045/| Ney-Cal-Oregon |December.} 13,394 9,679} 110,583 
salt & Ann S L../November. 9,568 9,171 49,559 46,366 nevada Central.. povember. eoweae ia 3,189 18,361 
Ohio... ? 28.035): 2 5 99.766 |N ¥ C & Hud Riv|December |6,202,786/5,690, 1 20/38,905,782 
pet goalhw. December .|4,923,035/4,590,024)31,647,157 B9,499.766) N Y¥ Ont & West.|/December.| 600,163) 463,292] 2,692,696 
angor & Aroost|November.| 145,595) 140,311 740,313} 693,089||N Y Susq & West}Vecember.| 254,136] 205,125] 994,687 
sath & Hammou| November. 3,960 5,043 17,335 19,576 || Norfolk & West’: 3d wk Jan.| 400,995] 343,362/11,026,780 
jell. Zanes & Cin.|October...} 17,257) 15,952 69,043 62,999 || Northern Central|November.| | 776,137] 742,937) 3,560,214 
llefonte Vent'l/ December 4,639 4,808 29,913 29,508 || North’n Pacitic.. |Uecember |3,751,124)3,416,527/25,811,029/2: 
bridgt & Saco R.|November. 4,346 3,089) 22,838 20,303 || Nor Shore (Ual).../December.| 30,952) 25,02} 281,235 
sul Atticoad Arcisepiember} -.-..-..] ....--- 6,941) | 6,810) Pacitic Coast Co. |neptember| 500,090} 519,911) 1,552,075 5% 
tuft Roch & vists|3d wk Jan.| 129,755) 108,051) 4,082,603) 3,654,504 | penn—EastP& Ke|November.|9,465,825/8,774,325}49,713,943]44,572,24 
buffalo & Susq.../December 86,750) 69,030 505,384 433,085 | West P & E §...,November.| Jne. 9/3,600 Ine. 2,1133,500 
sari @ Rap & No|May....... 399,700) 399,772) 4,959,604) 4,559,003 || Pere Marquette..|3 wk Jap.|_ 173,927] 167,600] 5,729,768] 5,344,312 
Oanadian Pacitic/3d wk Jan, 666,000) 606,000 O49 || Phila.Balt. & Wa.;November.|1,044,159) 990,55y) 5,479,155] 5,120,535 
oo lpegh oaees : porempe: aan ite 7850 | H ney * a pied November. ae 614,481} 2,817,200] 3,308,931 
en eorglajod WK Jan.) 154,1 dS, 00) , ne Bit. Ark, R.../November. 3,980 5,979 13,902 15,372 
ent’ of N Jersey December. |1,629,724/1,209,773 51/| Pittsb C C & St L}December.|1,951,733)1,779,697 11,720;312110,933,298 
entral Pacitic. | November. 1,935,917 1,706,395) 0% ( Plant System— ) 
( ae Ohio. on lee 341666] 308,080] 8 565°830 9,390°123| = ‘oo | 
ses . . ybo,! 809,12 runs "nh. rn 
( ie Alton -|December. . ee i 761,092 5,186,853 4,903,424|| Chas yh nig June ......| 706,318} 598,739} 8,475,502) 7,948,368 
Chie Burl & Quin)August... |5,171,< .979,672| 9,791,687) 9,46U,462)| Sav Fla & W. 
Chic & K Iilinois.}4th wkDec| 203,043) 16,894) 3,719,504] 8,131,742|| Sil 8 Oc & G.. 
Chie Gt Western. /3a wkJan.) 140,648) 131,635) 4,327,020) 4,420,203 | Reading Co.— 
pod th’ Bess od. wadee. q os ae . oven me $108 Rony Fall & Head.... December. 2,561,119 2,411,700]13,845,914/15,106,407 
'|Dee -|3,903, 9991 ,254/25,177, 24,386,250 | a rCo..../December.|2,901,359/2,483,857| 6,416,899/15,305,239 
} 4 ad Ay Te yet ih ett weet: ener wet Tot both Co’s.. December. 5,7 u!478 4113957557 20/262°8 13/50,411,646 
--|August....) 133.9: 23,97 266,242) 232,767)| Rich Frksb & P .|/November. 98,659) 91,660} 468,591] 431,755 
Ohic RI & Pac...|December.|e3976790| ....... 024293887 ....||Rio Grande Jct..|November.| 45,425] 53093] 261,634] 275,160 
Caio St P M & O.|December.| 972,740) 980,259| 6,502,321) 6,371,904 | Rio Grande So.../3d wk Jan,| 9,042] -9'943| 337/349] 332/420 
) Li Tony 2 we gen, Rt pe ete 3 sor ies 3 pf ted | nie Grete West ..|June ...... 458.400 449,400) 5,341,154) 4,908,081 
4 : . ywet 2 2 2,45 utland........../lst wk De 3,029} 31,320] 1,099,038] 991,092 
G10in Ch& 8t L./3d wk Jan) 349/143} 317;688/11/260,691]10,956,669 | St Jos & Gri.....|November.| 116,521] 109,378| 533,115] 642,551 
Peorlaé Hast’n|3d wk Jan.) 53,457) 45,042] 1/568,442] 1/458,553 |St Louis& G ugust h28,476] 11,445} A59,681| 22,507 
Colorado & Souti3d wk Jan.) 130,863] 128,239] 3,496,294) 3/143;642 |St L & NArk....lOctober.| 18.716] 21117] 77'896| __ 80°163 
Goldews & ‘Lan. November} 16,319) 14,28) 77,694) 72,023 || st L & San Frang/3d wk Jan,| g624.313| g566,520|917882159\g15899786 
A ock|/3d wk Oct, 32,418) 25,913) 509,531) 408,538 |st L Southwest ..|3d wk Jan,| 136,356] 144,379) 4,247,692] 4,267,410 
opper B 6... tex remnbee. 26,684 18,077 156.006 aeate st L Van y T H..|/December | 187,439 1,175,579] 1,077,475 
wgegesse £660 282 ’ 3,196 San Ant & A P.../November,| 226,893 1,207,398] 1,187,483 
} ced a hee... Movember. 17,527} 28,700] 110,646) 162,869|/san Fran & N P.. mber.| 92,568 | "718!594) _ "628,620 
avd RioG ley/November.| 110,308) 95,824) 554,774) 518,967//Sav Fla & West..|June 1706,318 £8,475,5 36 
iio Gr. Weet,¢ 84 WkJan.| 300,600] $12,400/10,116,095|10,053,267 |Seaboard Air L..|3d wk Jan 227,849 6/863.694) 6,290,201 
, we || So a Ext...)/May...... 20,428 256,882) 261, 
Pagaecnacpeccnber] 72a] Sracs] Zsfag] Zagcas Ro avene ast Qeohes | 2bS0 | Se cag mee 
' y ~ 942 76 393,253 )|Southern Ind ....|December.|_ _75,286 3} 433,628] 317,372 
PelsoSh &AU..84 wkJan) 38,611] 45,501) 1,549,368) 1,505,455 || s0 Pacitic Co 6. |November.7,945,320 291/38,011.225136,371,734 
.|8,867,873)3,105,172/22,087 ,348/21,322,545|| Carson & Colo.|November.| 42,14 196,10: 128,508 
Bvansy & Indian|3d wk J ast ‘ > 
Bransy & TH... 3a wk oo os'see evan ae yd Central | Pacite. November. 1,985,017 9.79108 9,400,035 
Prohild mee oe 0 oD ae 05,6 2,60 rect Nav. Co.|November.| _ 20,838 72,576 $5,315 
Tammy Power meet] 2811) 2,909} 20,812] 17,199|| Gal Har & 8 A |November,| 569,583 2,768,324 8,112,727 
MW&DenvCity\November| 20: 211 6,625 33,071 30,025 | Gal Hous & No|Novewmber.| 121,013 480,446] 204,78 
Georgia RR. INoveper| 223,593 221,213) 1,146,117) 935,173 Gulf W. T. & P.|November.| 13,719 80,834 725692 
Siem Fc Deoemner| io-007| louse] Fao'otd| eggass| Howe eget Movember] | $1.08 1osie| (8697 
@fla Val G my ney , 33,233 ous. v.jNovember.| 23, 5,66 f 
@trank Sonn, pau Bios] .86:081) | 121,519) | 152,887 Hous &Tex Cen/November.| 488,)21 2,416,518] 2,426,772 
@r Tr. : -| 610,297) 525,360)18,459,075|16,793,494|| Iberia & Verm.|November. 9,549 31,056 26,499 
68t'D |1st wk J 9 or ~ 
DetGr H&M ltet weet) 25-889] 90,113) 2,497,207) 2.254.661) Louis’a West...[November.| 163,904 835,972| 782,792 
Great North’n— ani §=620,391) 24,508) 658,323) 638,781|} Morgan’s L & T/November.| 476,756 1,984,352] 2,357,170 
8 P Minn N. Mex.& Ariz,./November. 16,989 98,954) 106,144 
Hast. of tian ber./3,207,036/3,121,565/22 N Y T & Mex ../November. 44,066) 205,85¢€ 168,166 
fo, o . 770, 702,37 s er, WV 209,856 ° 
ities Cetipecenner | 100 o50 cer — ~ ee 19 ~ xe Oregon « Calit. Movember. $46,586 17 i 1,4 1 1,526,906} 
Total system. Dece: “ie one ecole eae’ oralon’ ohe 3/040) nora Ry..... evember 34,910 5,015; 215, 
Gult&ShipislandlNovemtry, erty metre 23,802,324/20,559,915|| So Pac, Coast....November.| 65,843 451,149] 439/402 
Vaile . 9,952) 116,723) 706,077| _553,123|| So Pac RK Co..|November.|2,694,506 12,610,888)11,998,923 
y..\8d wkJan.| 108,093 : 292 ; 
Hous & Tex Ceni\November| 4 Sa'12 105,654 3,292,408} 3,000,060|| So PacSS Lines|November.| 506.07 2,060,508} —..... ane 
Cen |, 288,121) 499,405) 2,416,518) 2,426,772) Texé& NOrl...../November.| 266,376] 257,650] 1,363,437] 1,239,344 
tral..|December 0.718 galow : = 4 hh ] ’ 
Southern|December |’ 12) Sag) tee asa *,040,601/20,635,030 | Southern Ratlw'y/3d wk Jan.| $07,111) 770,473/23,589,05 1/21,318,235 
ty te lowa [December.| 161'120 1se'sen enteral sibitee Terre Hq & Ind ---|December.| 155,764) 124,365) 948,059 840,814 
tNorth’n ; “02; 8,226) 851,572) | 848,764 || Terre eor..|December.| 56,528) 42,973} 304,772 92,530 
interoe (Mex). iW Jan y| 104-023) 102936) 3,202,859] 3,072,162 |Texas Central ...|34 wk Jan.| 12,238) 12.396 373,87 | 399,141 
lowa Centrai--"‘\3d wedan| S3'soy|  24°320) 2803.330) 2,071,390 | Texas & Pacific. [3d wk Jan.| 215,468) 249,615] 6,641,955) 6,942,085 
trou Rallway-- December] °e’s42| 58222) 1,395,100) 1,435,483 |Tex S V & N W -“|December.| 16,000} 20,000} " 58,500] " 90,4 
Kanawha & Miclil3a wk Jan. oited 9o:621 41,081 39,606 || Tifton Thom. &G.|November.| 14,861) 11,05 75,968 56,560 
Ean City South'n/3a wWkJan} 131'Sisl Lex eee) 9 270243) ,, 604,346 | Tol & Ohio Cent .|3d wk Jan.| 57,197] 50,153) 1,769,402} 1,640,172 
RR...|Decemer |2,473'000 129,830) 3,544,867/ 3,140,688 || Tol P & West ..../3d wk Jan.| 25,429] 21,479} 687,108] 668,766 
Leb al Coal Co. Dement eoconsaeme: 11,224,839/13,884,217| ze ae L& W.....|3d wk Jan. 61.498 ge 1,754,935] 1,527,529 
t’n.|Nove | geraial stigensce| ececsesece| ecessencs || Tor Ham & Butt ./2d wk Jan. 8,079) 85% 250,451) 271,792 
ing CHG vteewneny “ss son 232,798 714! Un. Pac proper |3d wk Jan. 601,851] 591,261]16,937,408/16,611,966 
Arkansas. [Septembe hae - 193), . nion Pac RR. | 
Comin mee StL. November. Se aeu ppt 121,702 108,457 | Oreg ER ae N ; December. |4,158,067|3,896,226/27,025,756/25,445,085 
Louisy @ Nas V.13d wk “anal ama nuk ,, 303,526 reg e. 
Msoon & Birm. Secenian 690.095 632,635! 17,010,357 | Wabash .......... 3d wk Jan.| 394,672} 393,908]11,956,860|11,063,181 
Mane Gt. ds|Sovember 9'6101 wy th 64,461 |W Jersey & Sea’e|November4 226,063} 217,163} 2,092,732) 1,972,982 
& No East\Noven ber. 21/909) ei oan : 55,318 | Wheel & L E..... 3d wkJan.| 73,264) 59,439] 2,313,398) 1,963,596 
ata We... |December “6.6U> 21,900 36,57 133,741 | Wichita Valley...|/August... 5,331 FAILS 10,775 12,041 
4Penn..\December.| 20°73! 10°23 53,152; 34,629 | Wm’sport&N-Br.|November.| 13,386] 10,697] 81,827) 64,493 
exican Central/3d wk Jan} 425'359) 3: 9.431 Sariasil oeee ani , Wisconsin Cent../3d wk Jan! 105,700) = 97,228) 3,720,517) 3,334,092 
Litera’. December.) 659'945) oot. |12:074.721) 9,662,004 | Wrightev & T’n..|December.| 16,749} 14,116) 94,376) | 74,655 
iat 547,038) 3,432,447) 3,030,686 | Yazoo & Miss. V.|[December.| 690,208] 665,083] 3,740,597] 3,411,038 
Covers results o u 
0 lines directiy oper 
currency, ated, 
eluded trom Marchi a Includes Paducah & Memphis Division from July 1in both years. t Results on Monterey & Mexican Gulf are 


Includes the » 1902, but for no part of 190¢ 
ever is «& Texas Centrai and its subsidiary lines. 
€ Results On Montgomery Division are i 


Sarnings of the 
in Han 
Dee, 1902, and $692.59 from 


'W includ 


& Calo, 


© the Chicago & Eastern Illizois in both years. A From May, 1902, \ucludes sundry acquired roads, 
est. in both years. »v [ucludes $100,834 other income 


both years, 
July 1. 


¢t Including earnings of the Say. Flor. & 


ncluded in both years. 


¢ Covers lines directly operated, including the Buftalo & Alie’y Val. Div, for both years, 
Earnings of tue Cromwell Steamship Line, not previously reported, are 


are the res ; 1 5 d Includes st, Paul & Duluth for both years, 
9 These tigures no wuts On the Ala. Midl., Branswick & West., Charles, & Sav., Say. Fla. & Weast’n and Silver Springs Ocala & Gulf, 


noluding 
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Totals for Fiscai Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 





















brought together in the following. 
Latest Gross Barninge. 
Roaps. 
Ourrenit | Previous 
Year. Year. 
g 
Baca. ecoccee. (JAD. No 394,878 
pr. 31 a 1,640,820 


& 
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“> 


FF 
ats 


7 


BREE 






Cg Gag 
lalalededelolet) 


SSsssssss 


: 


North 


Lo) 
E 






Zz 
r) 
4 


. 


PEEPEEEED 


5 
4 


1| "441,014 
108193919 


ET 


5,835,619 
1,044,159 
22,559,716 
573,121 


ZUZZo2 
8S 

wwwors 
~oor~S 


) 
s 


e 
4 


ze 
26 


BEES: 





me at et ee 


Peoria........ 


i 


1} 654.482 
| 8,670,884 


—) 
Pa 





=P at at Dat pt pet pt et at rat pt ft pa pd fd a fu ed pd 
SSSSSSsssssssssssssseeeses 


bizc 
x 


no. 
483,730 


370,691 


308,784 
100,004 


39,617 


52,006 
16,783,498 

3 ,25 
28,584.103 
11,196,403 


391,375 
93,023,719 
ery + 


3,465,584 
45,970 





1,014,375 
287,477 














265,438 
62 
619,614 





* These figures include the 
both years. {The operations o 
included from March 1, 1 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of January and 
shows 7°45 per cent increase in the aggregate over the same 


week last year. 


me 
ee 
Ke 
as 


egheny Valley Division in 
terey & Mexican Gulf are 





3d week of January. 


Increase. 








Alabama Gt. Southern.. 














tral Bran: 
Nashv. Chat. & St. Louis. 
National RR. of Mexico. 
Norfolk & Western...... 


Chic. & E. Ill......... 
8t. Louis South western. . 
Seaboard Air eonases 
Railway ....0.. 
Central............ 
& Pacific.......... 
& Ohio Central.. 
Peoria & West’n . 
St. L. & West..... 
Union Pacific Proper.... 
Wabash ...........--.«00 


Wheeling & Lake Erie.. 
‘Wisconsin Oen 






Total (54 roads)....... 


Net increase (7°45 p.c.).. 






































8,028 
"158 
4,147 

















810,473 
730,753 





79,720 





* Including Rio Grande Western. 





Net Earnings Monthly to Latest Dates.—The tabie tolloy, 


(ng shows the gross and net earnings 
reported this week, A full detailed utenti Pallondy 
toads from which monthly returns can be obt nolnding 


once @ month in these columns, and the la 
this kind will be found in the Cxromious of 
1908, The next will appear in the issue of Feb, 21, in 


—- Gross Earnings, — 
~ sognt Previous Cunet Earningn — 
r. "ear, rrent — Previous 
Roads. $ $ y y Ter 


AlabamaGt.8’th.a.Dec. 216,203 213,87 
sed 212 Deo B..n 1,342,983 1,258,928 gitsey | Than 
T.&8.Fe.b Deo. 5,539,866 5,328.95 ’ 

July 1 to Deo. 81... 81,695,051 30,876.266 frames tania 
Bay Counties Pow..Dec, 43,7638 oo... 32,763 
Bull. R.& Pittbs.b.Dec. 523,975 475.04 

July 1 to Dee. 81.... 3,726,000 8,360;650 1,63 258 zat 
Buffalo & 8’squeh.aDeo, 86,750 69,030 £37,549 — 
m Bent 1 ho Dec. 81.... 505,884 433,085 1.35/67 Py 

anadian Pacific.a.Dec. 3,959,146 3,497.73 

July 1 to Dec. 31....22/514,908 19'807/540 arroaaa berry 
Cent. of Georgia.a Deo. 816,380 750,992 255,956 945 

Jaly 1 to Dec. 81... 4,668,584 4,056,999 1,416,681 136774 
Cent. of N.Jersey.a.Dec, 1,629,724 1,209,773 647,200 

July 1 to Deo. 31.... 7,674,824 8,689,881 2,305114) 34 

Jan. 1 to Deo. 817:-°15,107,661 16,783,498 4/757.285. Saget 
Oentral Pacific.b...Nov. 1,935,917 1,706,395 ‘ 

July 1 to Nov. 30.... 9,791,024 9,400,035 4,240,088 3am 
Obesap. & Obio.a..Dec, 1,445,157 1,253,218 

July 1 to Deo. 81.... 7,589,794 8,479,647 2,bi3;see ase 
Chicago & Alton.a Dec. 848,778 761,092 2 

July 1 to Deo. 31.... 5,186,853 4,903,424 1,7354¢ Leinine 
Ohic. & East.Ill.b..Deo. | 671,901 _ 552,157 299,328 96179 

July 1 to Deo. 31... 3,719,804 38,131,742 1,705,702 143394 
Chic. M. & St. P.a..Dec. 3,903,803 3,991,254 1,493,298 

July 1 to Dec. 81....25,177,967 24,386,250 9'607,799 
Ohio, R.I, & Pac.a..Deo. 3,976,790 = ........ 1,444,837 

July i to Deo. 31....mm24,298,887  “7--°""" 10'169'855 
Cin, N.O.&T. P.a.Dec. 462,106 429,393 113.1 

July 1 to Dec. 31.... 2,908,456 2,757,062 70013 
Erie.a......-. ----- De. 3,867,873 3,105,172 1,287,3 

July 1 to Deo. 31..-.22,087,848 21,822,545 7,088,544 
Fairchild & N. East.Dec. 2,811 —_2,909 450 

July 1to Deo. 31.... 20,312 17,199 7,868 83m 
Ga. South. & Fla.a.Dec, 145,687 109,957 41,580 33,048 

Jaly 1 to Dec. 31.... 769,914 633,282 219,261 181416 


Gocking Valley.a..Dec, 425,053 386,067 113,398 117413 
July 1 to Dec. 31.... 2,985,989 2,698,192 1,084,758 1,081,506 


{nd. Ill. & Iowa.b..Dec. 161,420 138,226 42,376 31,645 
July ito Dec. 81..... 851,572 848,764 230,752 248,493 


Iowa Central.a....Dec. 198,592 212,424 45,293 44977 
July 1 to Dec. 3:.... 1,250,289 1,275,438 1188,764 200,046 


Iron Railway.b.... Dec. 8,337 6,621 3,017 1,736 
July 1 to Deo. 31.... 41,081 39,606 9,078 14,975 


Lou. Hen. &8t. L.. Nov. 65,084 57,456 18,934 16,071 
July 1to Nov. 30.... 343,516 308,526 115,930 89,048 


Maryland & Penn.. Dec. 20,075 19,431 4,350 5,805 
Mar. 1 to Dec. 31.... 246,620 ........ 71,887 —eescers 


e Mex. [nternat’l... Dec. 689,947 547,038 301,818 185,063 
Jan. 1 to Deo. 31.... 6,543,161 6,960,824 2,532,682 2,417,004 


Millen & Southwest. Dec. 4,141 3,848 335 1371 
July 1 to Dee. 31.... 24,673 19,189 6,920 2,165 


Minn. & 8t. Louis.a.Dec. 265,627 285,582 93,393 vw117,010 
July 1 to ¥798,788 





Dec. 31.... 1,889,091 1,852,988 w751,613 


N. Y. Ont. & West.aDec. 600,163 463,292 204,085 106,54 

Jaly 1 to Dec. 31.... 2,692,696 3,092,224 631,575 954,186 

N. Y.8us.& West.a.Dec. 254,136 205,125 116,535 87811 

July ito Dec. 31.... 994,687 1,453,737 328,342 601,284 
Shore (Cal.)bDec. 30,952 28,002 _ 3,120 

—_— ore ee Ble | 441014 391/375 177,850 _ 91,040 

Jan. 1to Dec. 31.... 524,223 474,401 183,986 102,638 


Readi. Company— 
Phila & Read’g b.Dec. 2,861,119 2,411,700 1,061,624 _ 959610 
July 1 to Dec. 31....13,845,944 15,106,407 4,331,372 5,837,000 
Iron Co.b.Dec. 2,901,359 2,483,857 521,010 153,08 
me 1 to Des. 31... 6,416,899 15,305,239 9,691 — 
both Co.’s.bDec. 5,762,478 4,895,557 1,582,634 1, 
Toray t to Dec. 31....20,262,843 30,411,646 4,341,063 — 
114,948 





Tc... Pat etx 
TotalallComp’s.bDee. _ ..-.--- ‘Saree 1,897,877 ryt 
July 1 to Dec. Bl... —ewnvne - enereene eee ’ 68,599 
..Nov. 45,428 _ 53,093 628 £15,028 

ee? Sym 30.... sietai 575,351 f 171,936 f. 172,604 


ff 

' ‘west.b. Dee. 669,190 648,007 _ 160,145 2241 

bs ay Bejee. Sl. 3,863,487 3,848,831 1,206,579 Se 
y ‘P.aNov. 226,893 253,462 72, 

ae {to Nov. 0.... 1,207,898 1,187,483 Bremen po 

"Co.aNov. 7,945,320 7,467,291 2,401,533 2,86604 

it Sp ev. 30. ...88,011,225 36,371,734 12,899,930 — 

Carson & Colo..b.Nov. 423,142 35,372 25,868 354 

July 1 to Nov. 30... 196,104 128,508 - - 

“b.Nov. 1,935,917 1,706,395 : 663,305 

Opnerel Ferien. '30.... 9,791,024 9,400,035 4,249,983 — 

Direct Nay. 0o.b Nov. 20,838 29,626 5,889 BY 

July 1 to Nov. 30 ... 72,576 Pensn ond can ro 
nA. . _ 569,583 y 

sa ky oe 2 pear334 3,112,727 514,115 971,841 


1 

? .b. Nov. 121,013 44,501 45,06 
as Ky ee. 480,446 204,787 a «ame 
Guif W. T.& Pac.bNov. 13,719 13,108 def.2,177 7 
July 1 to Nov. 30.... 80,834 gerd a 

12 . 
Houst.E.&W.T.b.Nov. | 91,299 102,126 1401 srs 
1 to Nov. 30.... 385,257 402, 

eed ‘ 24,256 8,526 


. 93,043 
a ye 105,662 96,537 34,718 36,290 


SSE. SSSR SVBtees exes » 
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ES ing8.—~ Net Earnings.——~ 
— Gross Earning: at Ot: Pract 


y ious Ourrent 
ad i ~— = 
Roads. 
121 _ 499,405 152,009 204,629 
Hous, & Tex. 0. NOW o.fie'518 2,426,772 950,929 995,167 
avomanzer 052 0003 9638 8p 
Theria 30... 31,056 , ‘ 
whee =n Nov. 163,904 176,756 73,077 91,427 
Louisiana Wor 30... 835,972 782,792 367,079 358,902 
110 NO vov. 476,758 _ 579,970 253,489 340,598 
miga'sla 00%")... 1,086,852 2,357,170 885,208 1,063,021 
Mex.eariz bor. 36900 2880 208 a 2-087 
N Mex. >. 90.... 98,954 k .18, 
sizes amor 44008 20-860 10-824 | 16.622 
An 4 ’ 56 ’ ° ’ 
to Nov. 30... 205,8 
46,586 301,239 86,065 107,608 
Oregon & Onli DOT. 1,711,419 1,626,961 508,308 658,665 
, 4.910 53,917 def.1,304 13,70 
boners Ba 195515 215,119 | 13:103 © 12,772 
Jy et Nov. 65,843 _ 75,519 dt.236,797 1,117 
Bo reo NOT. sNOv 451/149 439,802 £195,239 60,108 
 9.694,506 2,467,108 1,030,570 1,121,797 
ty BR.Co, BROV. | 2°510/888 11,998,923 5,141,862 5,495,963 
SOGRTO cccicces §«IBBAOR —cccnece ; 
Go,Pa0.88.Lines. BOY.» 080 '508 586,361 <....... 
1to Nov. 80.... 2; wocecces Fr 
* "966,376 257,650 45,018 _ 62,046 
Texas & N. Onl Bove 1,363,437 1,289,844 255,098 318,406 
bor 581,963 38,165,321 1,016,670 969,450 


Conte aN To 21,920,089 197130,804 6/363,634 6,130,625 
ntral.a... Dec. 65,272 75,208 19,654 32,725 
Tem Cente 31. 985,084 361,958 86,273 111,886 
158,067 3,896,226 1,795,844 1,842,995 

ou tio atime Deo. 27/025,756 25,445,085 12,071,983 12,501,735 
abash.b Dec. 1,694,345 1,592,342 403,191 | 402,968 
Wamly 1 10 Deo. $1....10,845,085 9,937,617 3,216,0:4 8,069,832 


$30,350 253,580 83,991 42,234 

Mae Le Bee 31 2,110,622 1,788,605 498,018 525,884 
Wisconsin 490,621 441,976 148,033 139,009 
July 1 bee wee 3,417,217 3,051,202 1,809;385 1,119,665 
16,749 14,116 8,275 6,115 

94,376 74,655 40,3385 28,703 


v.& Tenn. bDec. 
bs 1to Deo, 31.... 
a Netoarnings heregiven are after deducting taxes, 
b Netearnings here given are before deducting taxes. 
These are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 


{Thirty per cent of gross earnings. 
i These include Houston & Texas Central and ite subsidiary 
lines and Steamship Lines. 


udes other income amounting for December to $109,834 and 
A, - = 1 to Deo, 31 to $692,391, _ 
p Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 
December additional income is $6,988 this year against $3,956 
By ny 4 July 1 to Deo. 31 additional income is $29,704 
against def. $7,527 last year. e ae 
After ad 12,073 other income for December, 1902, and $3,2 
tor — foo , total net income amounts to $49,622 ‘and 
$33,210, respectively. From July 1 other income amounts to $53,414 
; — gua making total net income $289,086 and $217,392, respec- 


For December additional income is $12,561 this year, against 
last year. From July 1 to Deo. 31 additional income is $89,- 
this year, against $74,486 last year. 

For December, 1902, taxes and rentals amounted to $117,528, 
$103,043, after deducting which net for December, 1902, was 
3, it $2,208,351. From July 1 to Deo. 31, 1902, taxes 
amounted to $1,048,501, it $945,801, after deduct- 

ing Which net was $11,877,719, against $12,526,799. 
Interest Charges and Surplus.—The following roads, !n 
sddition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c., with the surplus 





above or deficit below those charges, 
——Int., Rentals, ele.—. —Bal. of Net Earn’gs.~ 
— a peseue = —— 
ear, ear. ‘ear. "ear. 
Roads, : $ $ $ 
Bay Counties Pow... Deo. 14,068 — 18,695 ceoscece 
Chic. & E. Ninois.. Dec, 143,944 132,368 *191,562 *157,340 
1to Dec. 31.... 827,572 788,686 *1,083,450 *761,800 
Hooking Valley..... Deo. 184,090 185,876 *328,153 *293,949 
=i] : 3i.... 512,807 498,792 “958,541 *922,637 
Indiana Ill, & Ia.... Dec. 17,833 17,066 25,543 14,579 
Juy tea $1.... 106,999 102/025 123,753 146,468 
‘enn.. Dec. 2,875 2,875 1,475 2,930 
ar 10 tides” GUD. ccuccesi: ~ GEMED-  occcace 


1 
North Shore (Cal.)..Deo. 12,292 7,954 def.9,172 def.8,072 


Apt. 1to Deo, 31.... 100,459 75,484 671391 16456 
dam. 1to Deo. 31... 124,320 98,006 59,666 4,630 
All compantee....Deo, 901,000 879,082 796,577 315,906 
wl 1 to Dee. 81... 5,346,000 5,274,492 Af.308'99 2.000107 
Grande Junct + Nov. 7,708 7,708 5,920 8,220 
— — 92,498 92,498 79,438 80,106 
Waconsin Cent... 144,635 139,807 *7,357 _*1,692 
July 1 to Dee. 31... 875,993 840,765 *454'946 *292'014 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
rans lowing table shows the gross earnings for the latest 
on all sraeer railways from which we are able to ob- 
wanen or monthly returns. The arrangement of the 
i as that for the steam roads—that is, the 

Columns of figures give the gross earnings for the 
Week or month, and the last two columns the earnings 


STREET RAILWAYS AND TRACTION OOMPANIES. 





Latest Gross Harnings. |Jan.1 to Latesi Date. 








GRoss 
EARNINGS. Our’nt | Prev’us| Ourrent , Previous 
Week or Mo! ‘Year, | Year.| Year. | Year. 

z g 8 $ 
American R’ys. Oo.j |December.| 96,158) 82,262/1,147,912] 904,561 

Athens Electric Ry..|November| 4,110) 4,094) 43,201 5, 
Aur. Elgin &Ohic. Ry |September| 21,451) ....-.0 | cece] cel ee 
Binghamton RR.... |November| 15,975] 15,1@7| 192840] 185,105 


Br’klyn Rap.Tr. Co. |December.|1,076,192/1,088,163) 18,089,146] 12,481,685 
Barlingt’n (Vt.) Trac |December.} 5,611] 5,053 64,64. 59,447 
Charleston Cons. By. 

Gas & Elec......... December.| 45,872/860,001; ........] ..... 
Yhicago & Mil. Elec. |December.| 12,859) 11,719) 190,110 
Cin. Dayton &Tol. Tr.| December.) 36,45z/ 31,117 


Cin. Newp. & Coving. 
Light & Traction : November | 99,151) 68,131/1,003,407] 749,408 
9,219; 7,654 


(Muscatine, Iowa) | December. 

Jity Elec. (Rome,Ga.) | December. 3,581 : 

Jleveland Electric ..| December. | 217,594 |196.624/ 2,503 65€/2,275,489 

Oleve. Ely & West...| December | 24,710) 19,406 249,259 
& E...|December.|} 12,473) 11,920) 189,187 

Dart.& W’portSt.Rv |December.|; 7,08%| 7,903] 13 

Netroit United Ry.m/3d wk Jan.| 68,290; 62,739) 200,769] 187,606 


\ ackson Ry.|November; 29,452) ........) ... tons 
Nuluth-Sup. Tract...|December.| 48,769) 40,541 
East. Ohio Traction..;November| 16,940) 12,951 
—_ Aurora & Sou |December.| 34.999 410.431 
Galveston OCity......| November.) 15.521) 10,014} 160,0i¢ 
Aarrisburg Tractior |December.| 37,855) 34,665) 467,705| 391,176 
Houston Elec. 8t. Ry.|“eptember| 32,282) 27,587) ........ a 














453,704 





Indianap.& East.Ry.|December.| 9,642! ........ 101,994 
Internat’! Trac. Co 

System (Buffalo). w | December. |309,871/270,650| ...... iii 
Jacksonville Elec.Co.| November | 19,541) ........|  ........ 


416,390) 329,376 
98,271) 128,949 


Lake Shore Elec, Ry.|November | 42,540| 27,778 
uehigh Traction..... |December.| 9,552) 10,721 
Lexington Ry........,November| 20,899] 16,450 ° a 
London Bt. Ry.(OCan.)| November . 128,897 
Los Angeles way |October...|/135,663| 99,047/1,187,293| 892,627 
Mad, (Wis.) Traction |December.| 7,217| 5,505) 79,454] ...... ae 
Met. Weat Side Elev..| December |179,307/|156,193'1,932,686 1,678,706 
Mil. Elec, Ry.& Li.Oo. | December |260,189)| 229 365|2,737,820/2,417,4384 
Mil. Li. Heat & Tr.Co.|December | 29,940) 26,857| 354,762 

Montreal Street Ry. | December./177,867/158,196/2,098,685/1,924,318 


Musk. Tr. & Light. Co. 
Ry. Depart..| November 5,250) £79,199) 65,376 





Btreet ¥/ part. 

Electric hi Dep.|November| 2,796) 2,525) £20,920] r18,823 

Gas epartment.- November; 4,832) 3,548) £27,562) r22,551 
Nashville Ry......... August....| 73,070) 61,93:/ 549,291] 483,848 
New London 8t. Ry..|November| 3,904/) 3,86f 66,992 64,465 
Northern OhioTract |Deeember.| 64,155) 53,484) 745,043] 617,010 





Northwestern Elev..|December.|110.991| 98,230) 1,167,639/1,016,355 
Oakland Trans. Conse|December.| 87,249) ..... ae 4 





Jiean St. Railway... |December.| 6,359 61,922; 53,592 
\. ion.|December.| 6,409 101,415 
P: © Electric .....;October...| 61,342) . caucuses 
Peeks. L’t’g & RR. Co. ber. . | a Bea ane 
Philadelphia Co.{....| December. | 1,375,133 ivsine 
Pottsv. Union Tract.|December.) ..... éute 173,210 

Pueblo & Suburban 
Tract. & Light’g Co.|November| 87,634) 28,733| ........| ....-... 
Gen.— December.| 20,990 218,786 

ght Co’s..........|December.| 2,158) 2,176 20,83 
r Rail 


178 
way ..|December./103,155) 98,002/1,107,788/|1,022,009 
sacramento « 


7h, Oe November 45,424) 36,092) 442,129) 380,302 
St. Louis it.... | December | 550,551 | 464,807 | 6,438,788| 5,777,601 


r 
Savannah Elect. Oo.|September| 42,882) 38,402 
Seattle Electric Co. .|September| 163,685 | 127,425 
South Side Elevated. | December. 
Springfield ([11.) Con. | December. 
se Ra) ‘Ay, 4 December.| 67,405| 63,470 
Haute . 


1,433,751/|1,816,507 
tt} 196,609| "170,773 











September; 32,716) 32,156) ........| sccccose 
Tol. Bowl.Gr.& 80, Tr.|December.| 25,444| ........| 246,983] ........ 
Toledo Rys. & Light. | December. | 139,608 / 126,378 | 1,459,091 / 1,811,084 
Toronto way ....|Wk.Jan.24| 34,074) 27,546. 122,826) 104.566 
ine Be \. 3a wk Jan.| 69,305) 61,047) 208,594) 185,290 
Onion (N, Bedford ber. 23,851; 336,304) 278,65 


). 27,947 

Union Trac. of Ind..|December.| 82,935) 70,137| 948,888] 742,654 
United RR’s of San 

Francisco .......... December. | 515,294 | 464,041) §4.434,054) ........ 
Tnited Trac.—(Alb.)|December |/186,910/ ........ 1,541,58v/ 1,378,088 
Va. Pass. & Power Co; November |122,306 
Youngstown-Sharon 
Ry. & Lt. Co........|December.} 47,857) ........ 444.985 


w Beginning with December results are for Intern’! Traction Co. 
System, whieh now owne all the operating companies ,incladed in the 
teen py A for 1902 are for Cincinnati Newport 

August resi ‘or are for nati Newpo: 
PL Co. Figures for year to date seem also 
to have revised at same time. 

t Results now include the Pittaburg Railway Oo., operating ihe Con- 
solidated Traction and all the other contro: properties in Pittsburg. 
{ These are results for properties ownea. 

These figures are from March 20th to December 31. 

m These earnings inclade the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg By. 

r These are from Mar. 1 to Nov. 30. ; 

s Fi for 1901 were unusually large owing to the South Carolina 
Inter-State Exposition at Charleston. 




















Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the ret received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisning re- 
turns, and the latest statement of this king will be found 
in the CHRONIOLE of Jan. 24, 1908, The next wil' appear 
iu the issue of Feb, 21, 1908. 


-— Gross Earnings.—. ——Net Earnings,—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 $ $ $ 


Oltisens’ Ry. & Light— 
(Muscatine, Ia.).. Dec. 9,219 
Jan. 1 to Dee. 65 


Duluth: 


7,654 4,014 
78,484 29,957 eencceee 





year from J 
latest week or | anuary 1 to and including such 





31.... 89,8 
. Trac..Dec. 48,769 40,541 20,071 15,499 
Dec. 31.... 538,081 453,704 249,658 202,389 


Jan. 1 
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— Gross Earnings. —— Net Earnings.-—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. g $ § $ 
Geneva Waterloo Seneca 
Falls & Cayuga Lake— 
Oct. 1 to Deo. $l.... 14,688 SATB. —s_ senecase 
July 1 to Dec. 81.... 40,514 19,507 es ee 
Harrisb’g Tract’n..Dec. 37,855 34,665 13,146 12,751 
Jan. 1 to Deo. 31.... 457,705 391,176 193,937 150,539 





International Tract. Co. 
System (Buffalo)..Dec. 309,871 270,650 139,914 95,827 
Los Angeles Ry.... Oct. 135,663 99,047 64,134 38,959 
Jan. 1to Oct. 31.... 1,187,298 892,627 530,659 353,607 












Milwaukee Elec. Ry. & 
cat Os\.B....0.. Dec. 260,189 229,365 141,442 123,705 
: an. 1 to Dec. 31.... 2,787,320 2,417,434 1,451,285 1,231,900 












e Milwaukee Light, Heat & 
it Traction Co.b ... Dee, 29,940 26,857 12,187 9,114 
cs Jan. lito Dec. 81 . 354,762 325,231 158,346 128,791 
s Oaki’d Trans. Cons. Dec. i Sh ssascese 
a Jan. 1 to Dec. 30.... 945,864 ........ 395,520 tasent 
Olean Street Ry.... Dec. 6,359 4,638 2,085 1,754 
July 1 to Dec. 30.... 61,922 53,592 27,718 26,506 
Orange Co. Trac....Dec. 6,409 6,882 def.1,043 2,880 
Jan. 1 to Dec. 31.... 101,543 101,415 38,862 41,205 
July 1 to Dec. 31.... 59,231 59,632 25,440 26,366 






Oswego Traction— 














Oct. 1 to Dec. 31.... 6,709 8,056 59 1,257 

July 1 to Dec, 31.... 20,699 24,854 5,229 8,118 
Poughkeepsie Yity& Vap- 

pingere Falls — 

Oct. 1 to Dec. 31.... 21,058 20.947 4,245 6,816 

July 1 to Deo, 31.-... 49,259 49,403 7,299 20,662 
Rochester Ry....... Dec. 103,155 98,002 50,242 48,169 

Jan. 1 to Dec. 31.... 1,107,788 1,022,008 530,816 432,810 





Byracuse Rap Tr.bDec. 67,405 63,470 30,601 29,097 
July 1 to Dec. 31... 70,159 345,096 167,092 156,811 
Toledo Bowling Green 
& Pouth’n Tract.. Dec. 23,444 10,513 
Jan. 1to Dec. 31.... 246,932 115,166 sadondink 
Twin City Rap. Tr... Deo. 331,331 294,341 179,875 180,235 
Jan. 1 to Dec. 31.... 3,612,210 3,173,975 1,982,040 1,758,524 
a Net earings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
-——Int.,-Rentals, ete.— —Bal. of Net Earn'gs.~ 
Current Previous Current Previous 























Year. Year. Year. Year. 
Roads. $ $ $ $ 
Geneva Waterloo Seneca 
Falls & Cayuga Lake— 
Oct. 1 to Dec. 31.... en. “ddevance A 
July 1 to Dec. 31.... ee *9,143 csouewen 





International Tract. Co. 
System (Buffalo). . Dec. 132,822 128,241 7,092 def.32,414 


Los Angeles Ry....Oct. 20,982 21,096 43,162 17,863 














Milwaukee Elec. Ry. & 
BERN So cocnee Dec. 71,257 67,162 *92,481 *71,105 
Jan. 1 to Dec. 31.... 798,805 747,839 *686,714 *501,669 
Milwaukee Light, Heat & 
Traction Co....... 9,529 8,488 2,658 626 
Jan. 1 to Dec. 31.... 112,259 102,694 *41,127 *26,243 
Oswego Traction— 
Oct. 1 to Dec. 31.... 3,391 3.324 def.3,332 def.*2,042 
July 1 to Dec. 31.... 6,931 6,644 def.*1,702 *1,536 
Poughkeepsie City &Wap- 
pingers Falla— 
Oct. 1 to Dec. 31.... 6,052 10,010 def.*905 def.*2,104 
July 1 to Dec. 31.... 6,105 20,852 *8,434 *1,670 





Rochester Ry..---... Dec. 29,037 29,135 21,205 19,034 
Jan. 1to Dec. 31.... 302,061 301,138 228,755 131,672 
Twin City Rap. Tr...Dec. 78,018 164,350 101,857 115,885 
Jan. 1to Dec. 31.... *921,717 876,637 1,060,323 881,837 


* Includes other income. 
tneluding dividends on preferred stock. 


ANNUAL REPORTS. 


Nevada-California-Oregon Railway. 
(Report for the year ending June 30, 1902. ) 
T, F. Dunaway, Vice-President and General Manager, says: 


During the year 61, miles of 40-pound steel were laid between Doyle 
and Amedee stations, at a cost of $17.513, releasing the same amount 
of 30 }b iron rail, valued at $*,600. Owing to the i in bust 
which will be received at Plumas Junction, Cal., due to the completion 
ot,the Sierra Valleys Ry.'into the timber belt of Plumas Oounty, Cal, an 
order has been placed for two locomotives, to be delivered durin 
March, 1903, aud arrangements have been perfected tc build 2 
additional freight cars. 

The extension from Termo to Madeline, Cal., (the present terminus) 
a@ distance of 14 miles, was completed and opened for business on 
April 1,1902. The total cost to June 30, 1902, was $78,173. The 
present terminus is not only nearer by 14 miles to the producing 
section of California and Southern Oregon, but the contour of the 
country makes it more accessible, A large increase in the tonnage 
can be expected, and esprcially so with live stock, because of the 
natural advantages at Madeline and the superior facilities given it as 
a shipping point. 

The comparative statement of statistics, earnings and 


po gee for the years ending June 30, 1901, and Jane 30, 
, 













































1 follows: 
OPERATIONS, EARNINGS, ETC. 





1902. 1901. 1902, 1901. 
Tons carried........ 40,834 42,688 | No. passen.carr’d.. 11,551 8,619 
Tons car. one mile.2,565,969 2,702,476 | Pass. car’d i mile... 743.890 546,414 
Rev. p. ton p. m,, cts, 04284 04012 | Rev. Dp. pass. p. m.,cts, 04410 *05009 



















Barnings.— 1902, 1901. Bapenses.— 1902, 
WOGEEEG sccccccevese $108,643 $106.4"1 | Maintenance W.&8. $20,257 $22,840 
PASSENZEr ......-++4++ 023 27,871 | Maint’nce of equo’t.. 14,878 13,715 
EE cesecessresese ce 9,161 9,08 | Conduct. transp’n.... 44,549  45,'77 
Serna deieberets 2,478 1,808 | General expenses.... 15,304 14,890 
Miscellaneous,....... 6,050 4,908 -—— 
Rei + +-8108,579 
rr $160.804 $151,680 | Net earnings..... .. $55,915 906,655 
Deduci,—Int, on bonds ($24,461) and taxes paid 1001 (86,221) 96,182 





Balance surplus to profit and 1058.......... cecereesssseee $25,638 














BALNCE SHERT JUNE 30, 1909, 







Assets.— Liabil 
Property account............. 2,688,646 | © _— 
Additions for yest... shoes | Cae stock, oak: 








Madeline extension. 
Bor ds itn treasury 


78,178 Mortg: @ bonds 
Stocks owned.... Accried 


Vouchers.. _.."° 














CHM 6 0b. sssiaceds 15,257 ; 
Moran Bros., current. arr Th ihe ages. Sin 
Due from agents.............. 2,100 | Hospita: fund’ Mb 
Individuals and companies.. 3,1°8 | Net traffic balances” Ty 4 
U 8. Government P.O. Dep.. 9,404 | Moran Bros. gry | 
u. S Government Q. M. Dep.. 45 Sierra Valleys Ry Actouns 
xpress company. 140 | Moran Bros Fe cans 197,94 
Sierra Valleys Ky. Co......... 157,185 | account.” Construction 
Material accounts............. Bon 
Total assets............... 3,018,820 | ‘ae 
—V. 74, p. 1196. on 


Detroit United Railway, 
(Report for the year ending Dee, $1, 1908.) 


The annual report says in substance: 


On Jan. 1st, 1903, the number of miles of atr: 

cluding side and yard tracks, agregated 514 nee yh aeerated 

Ry., 381; Rapid Railway system, 121; Sandwich Windsor Ary 

barg Ratlwav, 12. During the year there was added ae 

vig; Deteote United Ry. 2, and Rapid Raliway system, 11 miles, 

any’s properties during the p: een 

to Bs —— ot of efficiency. anemeeins malntained 
ere has been charged out on the bal 

‘ean eee ee follows: °* “Meet under the head of 
etroit Unit Y., $548,134, including: Purch 

cars and 25 closed cars, also 65 motor and track poe ME. $181 

099; additional power house machinery, $109,505; completion of 4 

tp avenae teu Senet Pan = Third strests, $43,218; Mon 

: ; remainder menti 

an ballaating, ets me p ; chiefly improvements sush 
so on Rapi allway system $104,897 for the 

9:43 miles of track known as the ‘‘out-off” between ‘Anehervine 

Marine City, and the completion of several car houses, additional 

feed wire and sub-stations, and on the Sandwich Windsor & Amherst. 

burg Ry., $143,858 for the Amherstburg Extension and the regon- 

struction of some tracks in the City of Windsor. 


Invesiments,—The investments were increased as follows: 


Under agreement of June 11,1901, and an agreement 
thesete, Ste company pet oes 91,86, 788, of hich 313209 
een DP sin an. 1, , for the acquirement of capital 
stock of the Detroit & Pt. Huron Shore Line Ry. — 

er ede ge = legal exvonese incurred in securing all of the 
capital 8 tH) © Sandwic indsor & Amherstb A 
City Ry. of Windsor, $5,455. tharg By. ont Gs 

Purchase of $38,000 bonds of the Detroit & Lake St. Clair Ry. w 
required by terms of agreement of date June 11, 1901, for thepur. 
chase of the capital stook of the Detroit and Pt. Huron Shore Vine Ry, 

The retirement of $259,000 5 p. c. bonds of the Detrot« Suburban 
4 Co. This takesout of escrow and brings into the treasury $259, 

0 of Detroit United Railway Consolidated 41, p. o. bonds, 

Tbe purchase for the sum of $8,000 all of the capital stook, vis, 
$!0,000 and all of the bonds, viz , $10,000, of the Rochestar Light & 
= Co. of yey ote os a 

e company has invested of its permanent insurance fund 
$15,000 in Detroit United Railway 4°. p. c. bonds, — 


The results from operating the several lines during the 
calendar year 1902 were as follows: 
‘Net. Oth. inc. Interest. _ Divs. 





Comvany— Gross. Bal,,sur 
Detroit United Ry....$3,473,140 $1,605,608 $28,614 $815,004 $500,000 $210218 
Rapid Ry. system.... 422,071 169,067 8,850 127,319 «2.750 4268 
Sand. Wind. & Am... 66,192 25.942 9,409 6,680 x7,875 6 

Total of all....... $3 961,403 $1,700,617 $31,248 $948,002 $500,000 s28a0 


~ x To Detroit United Ry. Co. 

Ravenue passengers, 76,850,789; transfer, 20,447,341; employes, 
1,080,297; total, 98,378,427. 

The following is a summary of the business of the Detroit 
United Ry. for,the years ending Dec. 31: 


901. 1900. 
Mi’es of all track operated Dec. 31.. 381 87D —.nnsenee 
Revenue passengers carried......... 71,891,137 62,822,749 — .servse 
Transfer passengers. .........20----- - 20,133,999 17,470,227 — 210. 
Employe passengers............ ee--- 1,010,681 826,135 — -.asen 
Aver. receipts per passenger (cents 0363 OBB4 —cenreeee 
do do do rev. pass. (cents) 0469 0457 —reserens 
Car mileage....0.-.2000--2+--0++ secon: 18,016,870 16,080,041 15,233,410 
Earnings per car mile.............. é 19°28 1815 16:90 
Expenses per car mile ............. wi 10-92 9°93 ) + 

Net earnings per car mile........ pe 8°36 822 7 
Groas COPDINGS.....0..0---00-eee--e0e $3,473,140 $2,919,171 $2,575,276 


Operating expen., including taxes.. 1,967,533 1,598,765 1,489,057 


Net earnings from operation... $1,505,603 $1 322,408 $1,136,219 
Income from other SOUFCES....... 98.614 ° 23,067 _e 
Gross income from all sources..$1,534,222 $1,345,478 $1,150, 





= an 1 
Interest on funded debt.........--..- $315,004 $675,344 $6388! 
PGRN 5 cscs ded cos sdstick anaes (4%)500'000 (4)500,009 «ese 

C—O 
Surplus income.........-.... cecee $219,218 $170,129 $512,481 
BALANCE SHEET DETROIT UNITED RY. DEO. 81 
1902. 1991, 1902, 10 
Assets— Liabilities— z 
. cae e2e28,920,433 28,403,701 | Capital stock.....-12,500,000 
eT ad eet: 367 941.251 | Mortgage bonds.. 17,280,000 i 


2,4 
"19, 000 | Current liab Itles.. 1,585,455 
gpm 10108 pores Unred'mea tickets 20,883 22,33) 


Stores ghee panne t +088 
Prep’dtax. & ins... 72,500 40.000 | Accideat,etc.,fund ¥ 
Discount on bonds 176,693 28,500 | Surplus.....-. ---+- 444,r04 170,10 
Cash... -ceccess 228,362 54,029 
Total assets ...31,921,100 20,498,630 
BALANCE SHEETS OF CONTROLLED COMPANIES DEC. 31, 
Rapid Ss. W.& 

R 


Assets— Ru. 4. Ry. 
Investment ......- 94,018,708 onie 


S 


ae 
Total liabilities.31,921,100 29,498,680 
1902. 








Current anegge.--- spat sia in 
ei 1,010 | Surplus.....-. sbehas 37,038 

: ak Fee 

[mn sessBAO57,024 $021,008 | TOtB I -.0eee --- 4,057,504 goal.tet 


Total 
—V. 76, p. 1301. 
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~~ jgilwaukee Electric Railway & Light Company. 
(Statement for year ended Dec. 31, 1902.) 
results for four years past compare as follows : 
duidar yor 190%. 90,083,208 $1,800, 086 $1,668 963 
ox ran aa'807 $2038.226 354.450 327,643 
, O1O...--* nee 
sarnings..92,1 2,417,434 $2,204,536 $1,996,606 
operating sarnings 750,085 #1'185.584 1,129,786 1,026.40 
31,451,286 $1,231,900 $1,074,750 $970,203 
ost eaeane Sass 91s gor 18162 «10,588 
otalnet income,.$1,490,258 $1,256,807 $1,090,912 $980,736 
acceen > HBBaoe URSae | NGS Sor tRs 
io area sates _ sizes 
‘ 73302 Y ‘ 
hess 270.000 (6)267,431 (6)210,000 (1%9)52,500 
actions.§1,073,545 $1,022,568 $1,084,664 $860,182 
FS x maa $416,713 $234,289 $56,247 $120,554 
The Milwaukee Light Heat & Traction Co, reports : 
91.103 gaa 132 $238,836 $170,545 
way ...8291,10 . Y , 
~ 1 ot aight e. a. 63,699 61,108 53,9236 20,571 
Total gross receipts... 54,702 $325,230 $292,762 $191,116 
once renwen ne. 201,618 96439 "1917716 132/124 
sarnings...--..-»----8153,387 $128,791 $101,046 $58,992 
etn pad on bonds #104278 95876 - 86.867 50,000 
Teeth Gicccscescscsccccene-- 7008 TST 5,477 4,364 
Balance, surplus.......- $41,127 [$26,098 $8,702 $4,628 
-¥.75, p. 77. 


Toledo Railways & Light Co. 
(Report for year ended Dec, $1, 1902.) 
Albion E, Lang, Chairman of the board of directors, 


says in su ce: 

In view of the improvements in track and equipment made during 
the year 1902, and provided for in 1903, and the enlarged facilities 
growing out of the construction of the new shops and oar houses, it is 
my opinion that we shall earn the current year not less than 3 p. o. on 
thecapital stock. We are now supplying the cityjwith 1,167 street arc 
lamps, being an increase of 85 over the previous year, and are supply- 
ing current for 107,663 incandescent lamps, and current for 3,271 
horse power ia motors. 

The land bounded by Superior, Huron and Orange streets, purchased 
for a central termina! freight station, has been improved by the add- 
ition of another building, and will prove of great value. Road con- 
structed d the year amounted to 1014 miles; rails relaid 119 miles; 
total, 11% miles. No extensions into new territory have been made. 
Double tracks have been laid in several places. During the year 20 
po were placed in service; also ten closed cars. Ten additional 

cars are under contract, to be delivered thismonth. Very little 
repairing was done during the year, owing to the vacating of the 
company’s shops at Monroe and Water streets on May 1, 1902. In 
inte purchased about 32 acres of land finely situated, upon 
we have constructed substantial brick buildings for repair 


stock room, etc. There has been expended to date on this 
improvement $83,577. 
Darin the year an extension to the engine room of the power house 


g 
has been completed, and the large 3,000-5,000 horse power engine 
purchased of Allis Company, and the 2,000 k. w. Westinghouse aiceot 
connected generator has been installed. Two large Heine boilers were 
also installed daring the year. 
Five interurban roads now enter the city under contract with us 
ce A.§ —— and a sixth interurban road will enter during 


The following is a comparative statement of the i 
charges, etc., for three years past: earnings, 


1902. 
@ross earning.............$1,459,091 
Operating expenses 726,779 
Net earnings ....... 
Fixed char 


tee wee. cane 


1901, 190, 
$1,311,084 $1,182,516 
636,407 616,944 
$565,572 
289,050 


76,522 
Toledo Rys. & 
$5,914,000. Capi- 


eaves - $732,312 


74,67 
459,037 #08167 
~ $273,275 $319,510 
ndebtedness $9,914,000, viz., 
» 48, $4,000,000; underlying bonds, 
$12,000,000.—V. 75, p. 550. 





Total bonded 
Light Co 
tal stock, 


Toronto Railway. 
(Report for the year ended Dee. $1, 1902, ) 


President Wm. Mackenzie says in substance: 


was a very satisfactory increase in the earnin 8 of the com- 
9 dea —_ ceraings having increased $173,890. That the state- 
tor “ = ow a larger net revenue than $506,443, is accounted 
ant q ~4, higher prices paid for material used in maintenance 
in wages of’ y - abnormally high price of coal, a very large increase 
of money eeretonn in the several departments, and a large outlay 
thie ving Moh wakes Seteateation and punishment of systematic 
ot tant revenue, Priving the company of a considerable portion 
ex, itare on capital 

to D account during the year a: 
ph gt 4 which has been devoted to the arohase ot mt ng 
Aystem, new reine rection of additional mileage of track, overhead 
tthe & stock and buildings, toaccommodate the increased 
aaide The directors consider it advisable to 


42 account for such contingencies b 
Arm he stip cee credit of a “minna — 
An inerease in the capital cree et Oot. 8, 1402, having sanctioned 
wig 82 allotment of Boon tock by $1,000,000, the directors have 


e 
vet 4 fed te ne . out of the amount authorized, 


Company paid to the oi: 
ty of Toronto during th . 
‘your, alse, the sam of $255,551, as com waved ‘with $2260 
paid the provincial tax Tevied under the 


follow: four years past and the balance sheet of 























Profit and loss..... 





esis ca 11,425,946 11,055,088 
p. 907. 


Colorado Fuel & Iron Company. 
(Report for the year ending June 30, 1902, ) 


year’s operations, 


1902, 1901, 1900. 1899. 
ross earnings ......91,834,908 $1,661,017 $1,501,001 $1,335,542 
Operating expenses. 1,015,361 857,612 775,281 685,217 
Net earnings..... $819,547 $803,405 $725,020 $650,325 
Fixed charges........ $313,105 $292,679 $321,818 $217,455 
Dividende paid 302,439 270,000 240,000 240,000 
Cost of paving. 70,275 68,000 64,000 64,000 
Total...........--. $685,819 $630,679 $625,818 $521,455 
Surplus......cec-ce002 $133,728 $172,726 $99,202 $128,870 
BALANCE SHEET DEC, 31, 
1908. 1901, 1902, 1901, 
Rend and equi * | casita |... 6,988414 6,000,000 
ment. 10,885,787 10,675,188 | Bonds outstand’g.. 31473:378 8'478.878 
Stores on hand..... 108,555 49,428 | Mortgawes .. ...... 20,000 70,000 
Accounts receiv- Accrued interest . 61,57 58,481 
ADIC....,..0-ccceee 362,304 227,005 | Accts and waxes... 13,710 106,981 
Cash in bank 07,152 87,378 | Unredeem’d tick’s 12,925 11,968 
Cesh in hand...... 22,167 15,148 | Injuries fund......  ...00 a 3,420 
Uniforms,.......-.. cnsak 456 
Dividends........ . - 72.488 15,000 
Contingent acct... ee a 


On pages 270 to 272 of to-day’s CHRONICLE is published 
President Kebler’s report, with numerous tables showing the 


The results for the year compared with those of last year 























* Dividend 7, 8, 9 and 10—July 1, 1895, to June 30, 1897, 
t Dividends 11 to 16 inclusive—Jaly 1, 1897, to June 30, 1900. 


and 134 p. c. April, 1902. 
GENERAL LEDGER BALANCE JUNE 30, 









were as follows: 
GROSS AND NET EARNINGS. 
Gross. ~ - -Net. =~ 
1901-02. —— — —- 
Fuel department...... . 6,683,952 5,589,353 960,100 969,233 
Iron department....... - 6,873,05 6,266,877 1,014,955 1,333,088 
Denver retaildepartm’t 301,557 347,483 25,999 34,262 
Pueblo retaildepartm’t. ........ 38,171 wags eame 
Miscellaneous........... 2,084 4,662 2,084 
TOUR) ncace sce: ove --. 13,860,595 12,246,546 2,003,088 2,342,059 
Deduct management...........ccceceee--o-ceeee - 201,168 199,388 
Balance to income account. ............0-.esee+ 1,801,926 2,142,671 
INCOME ACCOUNT. 
1901-02. 1900-01. 1899-00. 1898-99, 
= GRERINGE.<00~-2000-00-1 BOL SES 2,142,671 2,349,682 1,094,675 
uc 
Int. on bds., less misc. inc. 485,653 329,926 408,019 369,460 
WMO. cciccocscacesaccsocce 111,156 71,619 53,81 46,986 
Sink and other funds,eto. 513,284 426,938 384,042 328,868 
Interest and exchange... ...... ae 22,267 * x 
Dividends on pref. stock— 
OCarrent year.......... -(8)160,000 (8)160,000 —=s_ 2.22. ewan ene . 
For previous years.....  ..-..... 1480,000 *320,000_....... a 
WO issccscacce whieneeld 1,270,093 1,490,750 1,200,999 780,572 
Surplus..... esecs ceeeee 531,833 651,931 1,148,683 314,108 


Quarterly dividends of 13 per cent each on the common 
stock were paid July 15 and Oct, 15, 1901; 134 p. c. Jan., 1902, 






























—V. 76, p. 214, 161. 


( Report for the year ending Dec, 31, 1902.) 
President Robert C. Clowry says in substance: 


ing out of uniform account. 


is very favorable, especially in view of the fact that oueg 
half of the last year the records show a decrease of $17 


favorable for a good bus 





whenever it was possibile to 





American District Telegraph Company of New York. 


1902. 1901. 1900. 
Assets— 8 8 8 

Real estate...... wane cose povesecss 16,810,915 16,142,388 13,369,069 
Mines development..... wusceeeeeos 142,200 98,415 91,712 
Royalties in advance.............. 59,0 45,159 52,33 
1? wy all departments...... 20,253,824 11,773,731 6,494,172 
Col. . & Cons. hientedédbens . eahntaae »386,759  5,090,45 
Gash. .cccsccse eeecescevems cecenesses 468,469 1,791,0' 2 153, 
Customers’ accounts...........---. ,032,223 867,776 834,785 
Individuals and companies (net). 588,995 228,889 256,769 
Bille receivable..... b snogueonne 245,455 11,8 458,969 
Stocks, supplies and materials 1,218,139 
Securities—stocks and bonds. 1,040 
Col. & Wyo. R 33,678 
Crystal River RR............--.--- 314,118 er.170,161 _ ..... eco 
Miscellaneous (inc. 54,1 

a assets...... 2 Et ee 45,516,737 29,146,646 

iabilities— 
Capital stock (see Inv. SUPP’M’T).25,931,000 25,000, 19,000, 
Bonds (see SUPPLEMENT).........- 5,065,000 5,995,000  5,993,00€ 
Bills payable............... aaewene a akadian 536,400 141,750 
Unpaid vouchers.............--.-. 1,232,405 705,318 270,084 
Unpaid freight........c.0....-css00 248,279 198,62 60,975 
Unpaid pay checks..... 606,562 450,065 $93,798 
The Colorado 8upply Co * 98,563 269,663 189,100 
Sinking funds..... deena - -- 1,020,003 1,478,394 1,176,035 
Fund for payment of taxes........ .000 35, 000 
Bond int. (accrued but notdue).. 320,123 146,572 141,077 
Dividend accrued................-- 80,000 80,000 —Ee_.... one 
ee ee 826,161 209,740 281,533 
Income account (surplus)......... 528,641 2,096,476 1,525,345 

Total liabilities............. -..45,516,737 37,196,255 29,146,646 


The taxes for the year 1901, $8,262, ‘‘held out” of the accounts of 
that year and paid in January, 1902, anda difference of $824 due to 
errors of accounting, are covered by reducing the amount of the sur- 
plus of Deo, 31, 1901, to $78,729. For the purposes of comparison the 
$8,262 has been added to the reported expenses of 1901, and the re- 
ported receipts for that year have been reduced in the sum of $6,500 
to cover an amount found to have been improperly taken as an earn- 


With the égures for the previous year so corrected, the com row] 
e tire 
887 in the 


net receipts, and that the conditions since have beer distinctly un- 
iness. By zedeeing the operating expense 
do so without impairment of the service, 
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this loss has been overcome, and a small increase in the net revenue 
for the year is shown. 

An examination of the plant shows that it.requires oveeneuting, ood 
there is no doubt that the failure of calls to register has been a it- 
ful cause for complaint, and has resulted in the loss of considerable 
Dusiness. The wires are being rerun and new boxes installed but 
the work will be done gradually in the hope that the cost may be paid 
- = _ earnings and the surpine without affecting the usual 

ends. 


The earnings, etc., have been compiled as follows: 
EARNINGS, EXPENSES AND CHARGES. 


1902, 1901. 1900. 1899. 
Revenues, all sources......8610,043 $624,193 $590,536 $629,752 














Operating expenses, etc... 513,176 535,544 503,690 525,572 
Net earnings........... $96,867 88,649 886,846 $104,180 
a ary (2)76,886 (219)96,107 (244)86,497 (2%4)86,497 
Balance, surplus....... $19,981 def.$7,458 $349 $17,683 
Previous surplus........... 78,730 80,503 80,154 62,471 
Total surplus Deo. 31.. $98,711 $73,045 $30,503 $80,154 
BOO WED. cccus ccoscoweses 1,552 1,548 1,537 1,510 
SIND ihnsds sacccuesevescsee 85 86 85 
Instramenté.............-.. 27,940 27,905 27,943 27,986 
BALANCE SHEET DEO. 31, 1902. 


Assets— Liabilities — 
Plant, fran., pat’te, stks. Capital stook...........83, 844,700 
merged compa’s, etc.$4,018,865 — accounts pay- 


Stocks & bonds of cos. DIEB.. 0 cnccas ctisnstous e 7,260 
not merged........... *235,700 | Contingent liabilities.. 5,940 

Supplies, incl, uniforms 21,413 | Profit and loas.......... 508,300 

Sundry acots. receiv. -. 46,487 

Advances ...........-..- 746 

Due from managers... . 22,241 

Due from agents....... 2,033 

Cash in treasury......-. 18,725 





Total assets........$4,366,200 Total liabilities. .... $4,366,200 
* Includes 1,760 shares stock Holmes Elec. Protec. Co., £175,000; 1,760 shares 


stock Dist. Tel. Co. of Boston, $44..~0; 55 shares stock Am. Dist. Tel. Co., $5,- 
600; 12 shares stock Am. Dist. Tel. Co. of N. J.. $1,200; 10 coliateral trust bonds 


Western Union Tel. Co., $10,000; total, $235,700.—V, 76, p. 214. 
Consolidated Gas Co. of New York City. 
(Statement for year ended Dec, $1, 1908.) 


At the annual meeting on Monday, President Gawtry said: 


The year just ended has been a trying one for the company; the 
works, both gas and electric, have been run up to their fall capacity, 
and it is a souree of congratalation that the company has been able to 
meet the demands made upon it. The scarcity of fuel cause¢ much 
anxiety, as at times during the last two or three months the r:quire- 
ments ran up as high as 3,500 tonsa day, for which, in most cases, 
jag) age have had to be paid, as all contracts were suspended dur- 





e strike. There was imported early in the summers quantity 
of Welsh coal, which helped out the situation to a'great degree. Is was 
& serious question at one time whether all the supply of gas required 
could be supplied, some days the consumption running bed near 80,- 
000,000 cubic feet. While it is too early to give the exact figures, the 
net profits, after the payment of dividends, were $3,100,000, against 
$1 .000 the previous year. 

sales of gas in the year increased to 11°65 per cent over the pre- 
vious year. The increase wa! the last three months of the year 
ran as high as 20 per cent, and in some districts to 30 per cent, over 
the corresponding = of the previous year. increase in 
the cost of materiais during the year amounted to $440,000. The com- 

y sold 42.632 gas ranges, stoves, heaters, etc., during the year. 
e output of electricity during the year increased 18%, per cent. 
There was an increase in the number of users of electricity during the 
a of 4,700. The company has 7,639 yoy and during the year 
paid out $18,916 for pensions and to benefit societies. ‘rhe com- 
pany has sold coal to its employes at low rates. The company itself 
consumed 947,743 tons, an average of 2,600 tons a day. 
The statistics furnished by President Gawtry permit of the 
following comparison for the years 1902 and 1901: 
Output. 1902. 1901. Increase. P. et, 


Gas, cubic feet....18,358,478,000 16,443,000,000 1,915,000,000 11°65 
Electr’ty kilowatts 88,370,000 74,656,000 13,714,000 18°37 


ngs. 
Net over interest... $7,932,000 $7,328,000 $604,000 8°24 
Dividends, 8 p. 0.- 5,882,000 5,838,000 4,000 ...... 
ur. for yr.. approx. »100,000 ’ ,000 600,000 40° 
Various ‘Blateties. ” 
Miies of ges mains 
on Dec. 31....... 1,783 1,740 43 2°47 
Number of gas me- 
ters on 31.. 556,063 523,597 22,466 4°29 
Paid during year 
for repairs...... . $1,335,424 $895,000 $440,000 49°16 
Charged off for de- 
1 «cascas 744,434 700,000 44,000 6°28 
’ged off for taxes 
inol. fr’nchise tax 1,755,685 1,670,195 85,490 5°12 


The last balance sheet of the company made public, viz., 
that of Jan. 1, 1901, was given in V. 72, p. 436, 

The balance sheet of the New York Edison Co., whose stock 
is practically all owned by the Consolidated Gas Co, furnished 
to the New York Stock Exchange in connection with the 
listing of $3,500,000 additional bonds of the New York Gas 
& Electric Light, Heat & Power Co. (see Consolidated Gas 
Co, on a subsequent page), was as follows: 

BALANCE SHEET OF NEW YORK EDISON CO. NOV, 80, 1902. 











ae 

Monongahela River Consolidated Coal & Coke, 
(Report for the year ended Oct, $1, 1908, ) ” 

President J, B, Finley says in substance: 


CoaL Lanps —The policy of the com 
ings of coal lands, be loving this tobe More ee to torenes hoi. 
able policy than the accumulation of a large acreage, eal Drofiy. 
ing interest charges and taxes, while by purchas! ‘swum tee 
ber of acres each year to replace that mined, and thee maintain 
original acreage, which is sufficient to last ‘the com ating the 
the present rate of production, sutfictent reserve ann) 2° Year a 
and will be maintained. The royalty charged for all coal ) Provided 
the rate of $550 per acre, which price has proven suficientes ts a 
the acreage mined out eachiyear and also to Provide takerenaee 
which will pay the mortgage bonds before maturity. stoking fund 
To-day the company has but 16 acres less coal on 
ote oy —— 7 Mere =| saints Oct. 1, 1899, sad tna 
rom said roya 32,000 on its b 4 
Sepaed Soh rom Cid go ire wpe anaes ae 
.—On . $1, , the curren 
$3,510,751. This was made necessary by wee | the SatPARy va 
the business, requiring the carrying oF liquid OF Gash ade of 
of accounts and bills receivable, ‘coal and supplies on hand 
amounting to between $5,000,000 and $8,000,000, while oy 
working capital provided when the company was or, anized on 
$1,000,000. It was thought unwise to have such a arge fl ae 
ourrent debt, and on Deo. 31,1901, your board of di ~ 
ized the issue of $3,000,000 of certificates of indebtedness, of the 
nomination of $5,000 each, to be dated Jan. 1, 1902, bearing § ° 
interest, free of tax, payable July and January. The prinet; = pd 
able ($200,000) on the first day of January each year . 
principal and interest payable at the Union Trast Co. Two milligs 
a 





zz 


and s!xty thousand dollars were sold to members of 
par. the remaining $940,000 being in the custody of the Uni 
mpany, ane yet been offered for sale. 

CoRONA Coal & [Ron Oo.—During the fall of 1900, owing to the 
long continued low water, your company was unable to ship sufficiens 
coal to New Orleans to supply its contracts, and was compelled to 
purchase some 2.000,000 bushels of Alab coal. This suggested 
the desirability of the company uiring an Alabama coal property. 
After a thorough expert examination of the property now owned by 
the Corona Coal & Iron Co., your company purchased all but one: 
twelfth of the capital stock of said company. The roperty consists 
of 20,000 acres of coai lands in Walker county, ‘Alabama with four 
operating mines, miners’ houses, store buildings, ete. The ontpat for 
the past year was 337,101 tons. The operation is profitathe 
aside from ite being a protection to our New Orleans trade, is a ba 
investment. 


The earnings, expenses and the balance sheet follow: 





EARNINGS FOR YEARS ENDING OCT. 31. 


1902, 1901, 

Earnings..... arbeseewen ee ean neebsasecceese 82,653,809 $2,563,300 

Less—Maint. and repairs on river craft..... soe $484,731 $208,991 

Depreciation on river craft, ete.......... e+e. 287,155 316,474 
Royalty on coal mined*...............- Steasee 433,1 

Interest on bonds paid......... Seeevcencccese - 863,740 579,060 

Dividend, 7 p. c. on preferred stook........... 700,000 606,605 

DOU cn. ctecvein cuvewnecensrénese debsverbansed -84,473,752 $2,201,930 


Net balance for year,..........c-secesesces-seeee $180,037 $361,374 


*Used partly for redemption of bonds and partly re-invested in 
property. 
BALANCE SHEET OCT. 31, 











Total ..........-.--0+--2----$45,038,029 $43,811,812 $42,080,158 
x Exclusive of $532,000 canceled for sinking fund.—V. 76, p. 215. 


Pressed Steel Car Co. 
(Report for the year ending Dec, 31, 1908.) 


The results for three years and the balance sheets of 
Dec, 81 for two years are as follows: 


1902. 1901, 1900. 
$4,578,114 $1,927,925 $2,075,181 
Depreciation........-..-..- «ee. $300,000 9148,688 sania 

"°"171%)BB75,000 (7%)B875,000 (7%) 
| wy gccleguemnapeal 0 (4%)500,000 (4%)500,000 
Balance, |surplus....... veces $2,903,114 $409,290 $700,161 


The surplus for the year 1903 ($2,908,114) was added to the 
total surplus of Dec, 81, 1901 ($1,700,171), and trom itl 
was deducted “charges pertaining to previous y' 

806, against $521,403 in the previous year), — 
surplus as of Dec. 81, 1902, $4,381,479 as shown below. 


BALANCE SHEET DEC. 31. 


1902, 1901. 


1901. 
Assets— $ Lhabtlities— pia 
Pip and franch, 25,916,608 25,415,882 | Common stock... 12.5000) f 
Additionsto plant ......... 1,771 | Preferred stock.. ca. 00 a0 mt 
Stocks ovens —_ 1,394,030 139,000 (= =o = "$10,000 ae 
Taxes and ins. no i M5067 19 
Accounts payable 3.00 om 16081 


Profits... .0+ce--scenecceceees 














Pisne property, eto..987,504,748 | Cavite! ttcck, 

nt, property, eto.. ’ - l@pital stock..........$45,200,000 
guesses conse Laliewhie et hre4 sont mtg. way vq te mag Knot 
reasury stook........ F ure. money 4% a ’ 000 

pocrants receivable.. 1 eet alnon “Eleo. 5 hor — 
supplies..... edeees ese Capital stook...... 29,671 
a tnudrastesdenee 971,622 Firat mua. donde, -. 4,312,000 
pnsol mtg. bonds... 2,188,000 

Mt. Morris Eleo.Lt.0o. ° 
EL cet tdindihaennss 988,000 
Real estate mtga...... 155,000 
Guar. deps., res., eto.. 143,450 
Bilis & aco’ts payable 2,012,605 
Profit and loss....... 2,622,837 
Total ......--.--.----90,151,668) Total......... Lae 51,563 
—V. 75, p. 188. ene.tee, ae 


Avo'nts reo'vable 1,831,085 1.818°500 Acc'dsal.a wages 252% aug 
Materials on h’nd 4,509,627 4,898,273 | Acc’d dvds pref. 18.7% in 
i iecagses seis 3,728,569 1,301, Acorues interest, 4goLin 
94,288, 58 
EES ee eee $7,370,176 34,228,566 | Total.....-++++- 37,879,176 


Assets— 1902. 1901. 1900, 
Cash on hand and in banks... 18,892 $333,425 $269,235" 
Accounts and bills receivable. 2,957,168 2,363,634 1,442,748 
Coal on hand...........-...0 - ,822,971 1,828,529 1,576,406 
Supplies on hand .....0.....--. 813,475 671,382 326,679 
Sear sciiaiocs. GROSS AEE aa 
Stocks of other corporations. . r 
Investments ----., 88,685,611 38,354,434 38,151,900 

| wececeee- 345,028,029 $48,811,812 $42,090,158 
Preferred stock... --.- $9,995,000 965,000 $9,915,000 
Common stock.... **". 20,000,000 i So'son00 
Bonds and certs. of indebt’ss. x11.528,000 9,479,000 9,479,000 
Current debts. ..........0.c00-- 467,931 8,510,751 2,149,471 
Undivided profits........... --- 1,037,098 7,061 496,687 
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ee eet 
GENERAL INVESTMENT NEWS. 
ADS, INCLUDING STREET sre 
ay & Power Co.—Sale.—The fore- 
arbany & aden pit ia the Court-house at Hudson, 
a See reorganization plan in V. 75, p. 847. 
ut. Terminal R _—No Receivership.—President Thos, 
m forms us that the report from Ballston Spa that 
¢ been placed 
the coumpeny er me Court is not true. 
a OTe ot » recelVer; the Atlantic Trust Co., 
et cated any bonds of the company, a8 stated in the des- 
ee ferred to, and never had any relations with it ex- 
patches rr as mortgage trustee. As to the action begun on 
ont orem certificates, the same was promptly discontin- 
tae oy the certificates being taken up and cared for by the 
ued iolders of the company.”—V. 74, p. 266, 
Baltimore Sparrows Point & Chesapeake Ry.—See 
United Railways & Electric Co. below.—V. 76, p. 211. 
Boston Elevated Ry.— Wages.—See ‘* Wages” below.—V, 


16, p. 99.) 
Brook id Transit Co.—New Officers.—At the an- 
win ve ecday Edwin W. Winter, formerly Presi- 
dent of the Northern Pacific Ry., was elected a director to 
seceed Jacob L, Greatsinger, who, it is announced, will 
retire from the presidency. Norman B. Ream, of Chicago, 
was also elected to the board to succeed August Belmont, 
The directors Dow include: 
One term—John G. Jenkins, Horace O. Duval, R. Somers 
genes, Dovid H. Valentine. Two years—Sorman B. Ream, Edwin W. 


Winter, T. 8. Wiliams. Three yeara--A. N. Brady, H. 
Ly tg Peneriman, W. 0. Oakman and A. R. Fiower.—V. 76, 


01, 47. 
"cation Northern Ry.— Possible Deal,—See Great North- 
ern By, of Canada below.—V. 75, p. 1898, 

Chesapeake & Ohio Ry.—Offering.— Blair & Co, are offer- 
ing, at eat yield 41¢ p. c. interest, $600,000 of 4 per cent 
equipment mortgage $1,000 gold notes, part of a total issue 
of $1,000,000, dated Sept. 1, 1902, and due $50,000 each six 
months beginning March 1, 1908, to Sept. 1, 1912, inclusive. 
See V. 75, p. 562,—V. 75, p. 611. 

Barlington & Quincy RR.—Called Bonds,—Den- 
onteudes 4 Oe Ab bonds due Feb, 1, 1922, to the 
amount of $92,000 in bonds of $1,000 each and of $2,400 in 
bonds of $100 each have been called and will be purchased at 
par on presentation to the New England Trust Co., Boston, 
on Feb, 1, from which date interest will cease.—V. 75, p, 1858, 


Chicago City Ry.—Protective Committee.—A committee 
consisting of James B, Forgan, Ernest A. Hamill, Byron L, 
Smith, Neleon Morris and L. Vz Leiter, in view of the re- 
ports which are ‘‘ being circulated to the effect that parties 
who do not now control the —— are seeking to obtain 
the ownership or control of a majority of its stock,” and be- 
lieving that “‘the greater part of the stock is still held by 
parties who are opposed to any basty action and who desire to 


in the hands of a receiver by 
The road 


00: with the present management,” request the share- 
tosign a prelimi protective agreement which 
has been deposited with the Northern Trust Co. of Chicago. 


eae Union Traction Co. in V. 76, p. 157, 211,)—V. 
D. . 


Chicago & Eastern Illinois RR.—Deposits.—The time for 
the exchange of common shares for 10 p. c. stock trust certif- 
leates of the St, Lonis & San Francisco, and of preferred 
shares for 6 p. c, stock trust certificates of that company, has 
been extended until Jan. 81. Of the total issue of 72,178 
shares of common stock, 70,700 shares have accepted the 

eg 41,435 shares of the preferred out of 68,807. 
=v, Pp. x 


octlcene Great Western Ry.— Interview. —Vice-President 
ppenheim arrived from Hoagland on Jan. 24, and is quoted 
by the “New York Herald” ag saying: 

We know that there are interests which covet the Chicago Great 
am, and if any such interests care to make what we conaider an 
vanlageous offer we shall be able to deliver the property. While I 
hi abroad some one in this -~ said that I had the controlof the road 

by and was bringing it over to America. That was about 
int ut I didn’t goto London with the purpose of fixing up matters 
dy could dispose of the railroad or anything of that sort. I 

; pa om the finances of the em yy and get money for ex- 

fal Au the mplated improvements, and in that [ Gove been suc cess- 
nancial arrangements for building the Omaha and Sioux 


6xtensions were made lon; 
rapidly as possible.—V. 76, Dt ars me the work will be pushed as 


eine & Southeastern Ry.—Sale Feb. 19.—The fore- 


@ is advertised for Feb, 19 ; 
mee ple $100,000. -¥. Weep ae” 22 St Anderson, Ind.; 


_feveland ‘ Southwestern Traction Co.—Securities, Etc. 
serge a pompeny's mortgage is made to the 
vag Tas Co. of Cleveland, as trustee, and secures 
Feb. 1 19) C. $1,000 gold bonds, dated Feb. 1, 1903, and 
sta » but subject to call on or after Feb. 1, 1913, 

4 com rr pclae eb.1 and Aug. 1 at the office of 
Siam, new bonds $1,700,000 are reserved to retire 
frock bos nding. The new mortgage covers 130 miles 
Clevelana roy first lien on the 40 miles of the former 
$5,000,000, of Beery The capital stock authorized is 
oa? ch $2,000,000 is 5 p. c, cumulative preferred; 


= 


per of manne 8,200,000 common and $1,800,000 preferred; 
Schneider, Secretar: n'y, Pomeroy, is President; E. F, 


Garfield ; FP. L. Pomero - Tr E 
Building, eveland,—V, 78, > _ Office 614 





Colorado & Southern Ry.—Listed.—The New York Stock 
Exchange has listed $300,000 additional first mortgage 4 per 
cent bonds of 1929, making the total amount listed to date 
$18,650,000, 

Harnings,— For the 5 mos, ending Nov. 80 earnings were: 


5 monthe— Gross. Net. — Oth. income. Oharges. Bat,, sur. 
1902........... $2,648,203 $674,737 $1,633 $402,058 $274,312 

, cr coccccecs vee! GOGO —caiacs-. © asseude’ datos 
—V. 75, p ° 


Des Moines City (1a.) RR.—Bonds.—The company has sold 
$150,000 refunding a 5 _ cent gold bonds to N, W. 
Harris & Co., to provide for the acquisition of additional 
cars and power facilities, double track, etc.—V. 75, p. 611, 

Evansville & Terre Haute RR.—New Equipment,—-The 
company has purchased 1,100 new cars and has funds on hand 
sufficient to pay for the same, The directors recently auth- 
orized the issue of $250,000 general mortgage 5 p, c. bonds of 
1892. No arrangements haye been made for the sale of these 
bonds, but whenever they are sold the proceeds will go into 
the company’s treasury.—V. 75, p. 979. 

Florence & Canyon City (Col.) Electric Street Ry.— Vort- 

age.—A mortgage has been filed to the Eastern Trust Co. of 

ew York, as trustee, to secure $2,700,000 of 5 p. c. $1,000 
gold bonds dated Jan, 1, 1908, and due Jan, 1, 1928, interest 
payable Jan.i1and July 1. Stock $500,000 in $100 shares. 
The plan is to build an extensive system of electric railways, 
aggregating, it is said, 125 miles of track connecting the 
cities and towns in the valley of the Arkansas Kiver, adja- 
cent to Florence and Canyon City, Col. Officers; President, 
Thos. Robinson; Vice-President and Treasurer, Harley A. 
Cook; Secretary, Harry Robinson; office, Florence, Col. 

Fonda Johnstown & Gloversville BR.—New Bonds.—-The 
‘firat consolidated refunding mortgage” recently authorized 
secures $7,000,000 of 414 p. c. gold bonds dated Nov. 1, 1902, 
and due Nov. 1, 1952, but subject to call for payment at 120 
on any interest date. Interest payable May 1 and Nov. 1 at 
office of New York Security & Trust Co.,the mortgage trus- 
tee. Sinking fund, none, The present issue under the mort- 

age will be about $4,000,000, to retire Amsterdam Street 

R. bonds and to meet the cost of building the double-track 
trolley road now under construction from Johnstown to Sche- 
nectady, together with power house and other improvements, 
There is reserved for prior liens $1,850,000.—V. 76, p. 212. 

Grand Trunk Ry.—See Great Northern Ry. of Canada 
below.—V, 75, p. 1854. 


Great Northern Ry. of Canada.—. ted Sale.—It is 
understood that negotiations are well advanced for a con- 
solidation of this road with the Canadian Northern. The 
latter, in connection with the Canada Atlantic’ and the 
Great Northern of Canada, would form a through line from 
Winnipeg to Quebec. 

It is reported from Montreal,Que.,that William Mackenzie, 
one of the promoters and builders of the Canadian Northern, 
has gone to England with a proposition from the Grand 
Trunk Pacific people to purchase the Canadian Northern.— 
V. 75, p. 1852, 

Guatemala Northern BRR.—Status.—James McNaught, 
President of the Central American Improvement Co., 35 
Nassau Street, New York, which is building this road, 
makes the following statement : 

The road will extend from Puerto Barrios to Guatemala City. a dis- 
tance of 202 miles, The line has been completed from Puerto Barrios 
to El Rancho, 135 miles, and is surveyed from the latter point to 
Guatemala City, 67 miles. The contract for this 67 miles bas been let 
to James P. McDonald Co. of 35 Naseau 8t., New York. The road is 
narrow gauge, with a maximum grade of 3 per cent, and is to be laid 
with 56-pound rails. The road is expected to do a heavy business in 
mahogany, lumber and bananas, and when completed it will form, in 
connection with the Guatemala Central (V. 68, p 724), a new trans- 
isthmian line. J. A. Snyder, Vice-President, New Orleans, La. 

There are $4,000,000 Republic of Guatemala 6 per cent 
bonds which are a first lien on the road, and which have been 
deposited with the United States Mortgage & Trust Co. to 
secure $2,000,000 of 8-year 6 per cent bonds, issued by the 
railroad company. The proceeds from the sale of the latter 
will be used to complete the line, The company has $5,000,- 
000 capital stock. 


Hocking Valley Ry.—Listed.—The New York Stock Ex- 
change has listed $160,000 additional first consolidated mort- 
gage one-hundred-year 414 per cent bonds of 1999, the pro- 
ceeds of which have been used in retiring 6 p. c. car trust 
_ making the total listed to date $11,397,000.—V. 75, p. 


Indianapolis Shelbyville & Southeastern Traction Co.— 
Bonds Offered.—Denison, Prior & Co. of Boston are offering 
at 102 and interest $200,000 of the $500,000 first mortgage 
sinking fund 65 p. c. gold bonds, due 1932,—V. 75, p. 1086. 


Iowa & Missouri Ry.—Directors.—John W. Gates, John 
Lambert and J. J. Mitchell have been elected directors of 
this company, a subsidiary organization of the Iowa & St. 
Louis.—V. 75, p. 1087, 

Iowa & St. Louis RR.—Gates Interest.—See Iowa & Mis- 
souri Ry. above.—V. 75, p. 1399. 


Lake Erie Alliance & Wheeling RR.—Change in Control. 
—The Lake Shore & Michigan Southern Ry. Co. has pur- 
chased control of this road, which extends from Phalanx, O., 
on the Erie RR., southerly to Dillonvale, O., on the Wheeling 
& Lake Erie R.R., a distance of 88 miles.“ The purchase 
includes ali the stock of the L. E. A. & W. RR. Co., ali the 
stock of the L. E, A. & W, Coal Co. and 51 per cent of the 
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stock of the Jefferson Coal Co.; also other properties and 
lands. There will be no “merger.” The bonds were can- 
celed by the trustee and cremated. The Lake Shore recently 
negotiated a loin of $2,000,000 from the Cleveland 
Trust Co., it is surmised in connecton with this trans- 
action. The following directors were elected : 

W. K. Vanderbilt, H. McK. Twombly, F. W. Vanderbilt, C. M. De- 
pew, W. H. Newman, W. C. Brown and &, D. Worcester of New York, 
and George OC. Greene and E. A. Handy of Cleveland.—V. 75, p. 981. 

Lake Shore & Michigan Southern Ry.—Purchase,—See 
Lake Erie Alliance & Wheeling RR. above.—V. 76, p. 158. 102. 

Lake Street Elevated RR., Chicago.—Earnings.—The re- 
sults for the year ending Dac. 31 were: 


Year. Gross. Net. Oharges. Balance. 
Se Soe $815,284 $384,993 $411,905 def. $26,912 
ee 786,462 397,663 391,459 sur. 6,204 


Lehigh Valley RR.—New Officer.—J. A. Middleton has 
been elected Second Vice-President in charge of the financial 
and accounting affairs of the company and of its purchasing 
department. His office will be at 228 South 8rd St., Phila 
delphia, and the Comptroller, Treasurer and Parchasing 
Agent will report to him.—V. 76, p. 212, 102, 

Long Island BR.—Listed.—The New York Stock Ex- 
change has; listed $500,000 additional unified mortgage 4 per 
cent bonds of 1949, issued on account of improvements, new 
equipment, etc., from Mar, 1, 1899, to June 80, 1902, and 
making the total listed to date $6,860,000.—V. 76, p. 158, 


Louisville Anchorage & Pewee Valley Electric Ry.— 
Change of Name.—New Stock.—This company has filed 
amended articles of incorporation changing its name to the 
Louisville & Eastern RR. Co., and increasing its authorized 
capital stock from $350,000 to $1,250,000, of which $350,000 is 
5 p. c. non-comulative preferred. The indebtedness is limited 
to $1,500,000. The company is empowered to build from 
Shelbyville to Frankfort, to Eminence, New Castle, Mount 
Eden, in Anderson and Spencer counties, and to a point on 
the Kentucky River in Henry County. An extension from 
Anchorage to Shelbyville is under construction, and it is 
thought will be in operation within the year. President Per 
cival Moore says it is propused to build successively all of the 
lines mentioned in the amended articles. See V. 75, p. 1802, 


Louisville & Eastern RR.—New Name.—See Louisville 
Anchorage & Pewee Valley Electric Ry. above. 


Missouri Kansas & Texas RR—Now a Tenant.—See 
Terminal Railroad Association of St. Louis below.—V. 76, 
p. 102, 48. 

New York Central & Hudson River RR.—Jerminal 
Changes.—The plans for the enlargement of the terminal fa- 
cilities in this city and the consideration to the city were 
substantially agreed upon on Jan. 20 by a committee of 
the Board of Estimate and representatives of the company. 
Both plans and terms were practically the same as proposed 
at a recent meeting of the Board of Estimate. (Vol. 76, p. 
48; V. 75, p. 290, 240; V. 74, p. 776, 151.) 

It was decided that the city should bear part of the risks 
of damage suits in consideration of the company agreeing to 
carry ite road under St. Mary’s Park, in The Bronx, by 
means of a tunnel, and to surrender the old roadway to the 
park. This plan will do away with about half a dozen grade 
crossings, The agreement provides : 

That the railroad companies pay the city an annual rental of $25,- 
000 for the use of the subsurface of streets shown on their plans south 
of 57th St.and Park Ave.; assume all the expense of building the 

and viaducts from 45th to 56th streets, inclusive, except for 
the additional width of the 45th St. viaduct and less $600,000 de- 
termined as the cost to the city of acquiring and building 
street space; contribute the land for the city to build the Park Ave. 
viaduct provided for in the 8rd recommendation; and in all other re- 
spects bear the costes and charges involved. 

As soon as the consent of the Legislature to a change of 
power is obtained, the work can be pushed. 

As part of the scheme,the Rapid Transit Commission 
is asked to consider favorably plans for the construction of 
two tracks from the Grand Central Station to connect with 
the tracks of the Rapid Transit Subway (Interborough Rapid 
Transit Co.) on Park Ave.—V. 76, p. 48. 


Oregon Short Line RR.—Additional Participating Bonds, 
—The New York Stock Exchange has been requested to list 
$10,000,000 additional 4 p. c. participating 25-year bonds of 
1927, issued to provide for extensions and advances, This 
makes $41,000,000 of the issue outstanding, secured by an 
equal amount of Northern Securities Co. stock, See V. 76, 


p. 218, 

Pennsylvania RR.—Purpose of Temporary Loan.—Re- 
garding the temporary loan for $35,000,000 obtained, as an- 
nounced last week, at 444 p c. interest for six months, with 
the privilege of renewal for another six months, First Vice- 
President Green says: 

In making the financial arrangements referred to, the company is 
temporarily financing for the construction work necessary to be pros- 
ecuted at once east and westof Pittsburgh, in order te relieve the 
present congestion of traffic upon ite lines,and provide additionais 
yards, second, third and fourth tracks, and other facilities absolutely 
necessity in order to bring about a free movement of its traffic. 

This work is scattered over various linesin its system, both east 
and west of Pittsburgh. Among the important pieces of work east of 
Pitteburgh are the new line from Marysville, above Harrisburg to 
Argion; the new line across West Philadelphia to Greenwich; the 
Brilliant line at Pitteburgh, the construction of third and fourth 
tracks at various priate On the Middie and Pitteburgh divisions, and 
the new line which brings into use the Po 6 road overthe mouant- 

between Cresson and Hantingdon; the elevation of tracks on the 
tho vessuotrection of tie line tx Weshington ah tae Consent 
reconstraction 0 C) © cons on 
of a union station at that point. 





West of Pittsburgh there is a large am: "Pagal 
done on ihe Fort Wayne Cleveland & Pittebureh a Weoking top, 
and the Fort Wayne track has also to be elevated the seal toads 
Uity. These are only some of the improvement pice ED Alleehen 
will be fully explained wien Its samiat eens, 8 Fess aud ni 
w x Ww 
ony ’ y explain 6n its annual report is m: t0 the 

The various companies east and west 
these pieces of work will, of course, decide Bop. ~~ 
the plans for permanently financing the cost of these enna tet 

y, 


76, p. 213, 159. enterprises ~ 
Philadelphia & West Chester Traction Qo, 

Statement. —President A, Merritt Tay) ‘ 

the following : aylor has favored U8 With 
The new mortgage of $600,000 securing an issue Of $600,009 ot 


4 p.c. 50-year gold bonds was created for th 

(1) To provide for the redemption of the present con Hain 

5 p. o. bonds, which are redeemable at any time on three weeks “ 
at 105 and acorued interest; (2) to provide for the funding of notion 


sent floating indebtedness; (3) to provide the pre. 
and additions to thet roperty. 4 for extensive improvements 
© railway from Lianerch to Ardmore was’ b 

poreeen. viz: The Ardmore & Llanerch Street By. On “Taig att oor 
as no bonds on it, and the fands for constraction were provines ane 

the sale of the stock of the Ardmore & Lianerch Street BR from 

said stock —— oy the actual cash cost of the road ~ 

equipment. This property is leased by the Philadelphia & West Chester 

Traction Co., the rental paid being equal to 5 p. o. on the capital 

plus taxes and cost of maintaining separate organizatio: wont, 
During the past two years the Philadelphia & West Chester 

Co. has made very extensive additions and betterments to {te pro) 

consisting ° -_ dings, macheatry, core. real estate and other {tame’ 

an was in this connection that the outstandin 

oompany was incurred. € Indebtednes ofthe 


In other words the construction of the Ardmore & Llanerch 
Street Ry. occasioned no part of the floating debt of the 
Philadelphia & West Chester Traction Co.—V. 76, p, 159, 


Rock Island Co.—Director.—George P. Boggs, Secretary 
of the Chicago Rock Island & Pacific Ry, “Co, has 


elected a director of the Rock Island Co.—V. 76, p, 15 10 


Sacramento Electric Gas & Ry.—See California Gas¢ 
Electric Corporation under “Industrials” below.—V, 76, p.108, 


St. Louis & Suburban Ry.—Bonds Offered.—'he Althe 
imer & Rawlings Investment Co. of St. Louis owns and of. 
fers for sale, at 1014¢, and interest, a block of the new 5p, ¢, 
general mortgage 20-year gold bonds. An advertisement 
says: 

This issue of bonds is dated Nov. 1st,!1902, and runs for twenty year 
straight, bearing interest at the rate of 5 p. ©. per annum. The tots 
of the issue amounts to $7,500,000, of which amount $3,300,000 will 
be reserved and used for redeeming underlying bonds; $2,600,000 to 
pay off all other indebtedness against the road, and $1,600,000 for im- 
sagapaneneees betterments and extensions. These bonds are secure 

y &@ general mortgage on the franchise. equipment and property of 
this company, which now operates 100 miles of electric railroad in Bt. 
Louis and vicinity.—V. 76, p. 103. 

Schenectady Ry.—Bonds Offered.—N. W. Harris & Co, of 
this city and Perry, Coffin & Burr of Boston are offering a 
106 and interest $500,000 first mortgage 4% per cent $1, 
gold bonds, tdated Sept. 1, 1901, and due Sept, 1, 1041, but 
subject to redemption on and after Sept. 1, 1911, at 110 and 
interest. Coupons payable March 1 and Sept. 1, at the Mer- 
cantile Trust Co. of New York, Trustee. Capital stock 
authorized and issued, $600,000 ; first mortgage 44 p. c, bondé 
authorized and issued (closed mortgage), $2,000, Adit. 
cular says in substance : 

These bonds are secured by a first mortgage on the entire 
and franchises of the Schenectady Ry. Co. and by the leneak of ts 
entire capital stock of the Schenectady Illuminating Co., which bas no 
mortg debt and is the only electric-lighting company in Bchene 
tady, The earnings reported by the Schenectady Ry. Oo, for the yew 
ending Deo. 31, 1902, were: Gross, $573,771 ; net, $187,024; interest 
on all bonds outstanding, including $500, just iseued for exten 
sions and improvements, $90,000; balance, surplus, $97,034. 

The company owns the entire street railway system in rs 
and ita suburbs. Is completed in September, 1901, a double-track 
12 miles long to the city limits of Albany, and on Nov. 1b, 96s 
double-track line of 12 miles to Troy, making the total em Ds 
miles. The company has a trackage agreement with the Ui ‘tm 
tion Co. for running its cars to the centres of Albany and Troy. “| 
is now under construction a double-track extension to Ballston, ban 
new local a. The —— Sr pod pe 
ing th summer. e atree a 
Fonda, . J ohnstown a8 Gievereviiie is been to Schenegiens 

1 1 ve a throu ne runnin . 

Tab eumear erie a population of about 250,000, incledieg direst 
ly Schenectady 81,682 (now estimated with recent] ee 
at over 50,000), Albany 94,151, Troy 60,651, as well as & ai aaaie 
intermediate population. Adjoining Troy are the cities 0 oboe 
burg 12,595 (and annexed to Troy since the 1900 Census), & Bar 
23,901. The new line will serve Ballston 3,923, and indi 

toga 12,509. Schenectady is in the Mohawk Valley ont dy «4-4 ad 
growth to the ome agro ee re ee a Oo. employing ont 

are the Gene \ ¥, 

11,000 hands, and. the American Locomotive Works, employing abou 
4,200 hands, 

The plant and equipment are modern and efficient, the yelling we 
being nearly all new. With the exception of 2 mi es of gintet Ps] 
soon to be replaced, all of the track is new and consists ; pang 
78 pound T rail, 7” or 9” girder rail. The 41 miles of hey wil 
structed is of similar material. Upon its completion t eo come bol 
have by single-track measurement 108 mites of new, = ting. 00, Bs 
thoroughly equipped track. The Schenectady wo po | 
been operating successfally for a number of years, aD’ 
its wires under ground in the business district. Tne ~~ wr olose all: 
ee eat ttet gine Ga. The francies aro ba 

i eneral Elec > 8, 
tted in time, and satisfactory from @ business standpoint. TP 
1308. be 

Shreveport (La.) Bridge & Terminal C0. Bn ting rf 
cording to a press despatch the directors & 8 et bonds 
Shreveport, La., on Jan. 12, authorized gree to be 
to the amount of not more than $1,000,000, ns 4 oe Rive, 1 
used in the construction of a bridge across ° shrevepett & 
be used by the St, Louis Southwestern and pape as thst 
Red River Valley railroads. The company ditions bave 200 
the exact amount of bonds, terms and a SP 
been definitely fixed as yet. Mr. T. Alexander 


ee 
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eld & Central Iilinois Ry.—Offcers.—The fol- 
officers have been elected: par ee 
Littell, President; oO. K, Minary, _ mages So w. 

0 Oi Misery, Tichn Boyle, William Jarvis, 


Hardin 
Reoretary, aD 
Dal JW. GanPert, cry, Biaford Wilson and P. B. Warren.—V. 75; 
Ovoar Fenley, ©. 


= a & Light Co.—Guaranteed Bonds 
Sian ee init & Os. of this city and Pailadel- 
; offering, at 101 and interest, the unsold balance of a 

“ $700 000 first mortgage 5 p. c. gold bonds, due May 
08, interest May and November. These bonds are 

is, | by a first mortgage upon the street railroads, electric 
d gas properties ia Steubenville, O., including city 

ligt ap interurban line opened May 25, 1902, to the City 
lioes onto Steubenville and Toronto have a combined 
ites arm about 30,000, and are growing rapidly. For the 
months ending Dec. 31, 1902, the net earnings of the 
ob (December partly estimated) are reported as 
y to $48,875, the interurban extension being included 

t asven months. The net earnings for the 


for the last 
ted to exceed $69,000. The total interest 
vad nt 5,000. The payment of the principal and inter- 


charges z 

nds is gaaranteed by the American Gas Co, of 
to tia, 8 compeny which has a paid-up cash capital of 
$1,000,000 and for some years past has paid dividends at the 
rate of 6 p. c. per annum.—(See V. 68, p. 721.) 

Terminal Railroad Association of St. Louis.—Authorita- 

tive Statement,—The mortgage recently authorized secures 
000,000 “general mortgage refanding 4 per cent sinking 
ae old bonds of 1958,” covering the entire ery, of the 
Terminal Association, Of the amouat authorized, $3,000,000 
are being issued or are about to be issued and an additional 
$10,000,000 will be put out before the end of the year. 

These bonds are guaranteed as to interest and sinking 
fund by the following fourteen railroad companies, each 
to the extent of its proportionate share, one fourteenth ; 
these companies controlling ‘‘over 50,000 miles of railroad, 
or more than 25 per cent of the entire railroad mileage of the 


United States.” 
Misso ‘acific, Louisville & Nashville, 
8t. tous on Mt. & 8o., 8t. Louis & San Francisco, 
Wabash, Chicago Rock Island & Pac., 
St. Louls Vandalia & T. H. (Penn. | Southern Railway, 
a Dilinois Central, 
& Ohio 8. W., Chicago & Alton, 
0.0.0. & 8t. Louis (N. Y. Central | Chicago Buriington & Quincy, 
system), Missouri Kansas & Texas. 


Additional information is given as follows : 

§T00K.—The capital stock of the Terminal Association is owned in 
equal shares by the above companies. 

GUARANTY.—The guaranty is inthe form of a guaranty agreement 
between the above companies and the Terminal RR. Association, and 
_—e with the trustee These companies in that agreement also 
bind themselves to use forever the property of the Terminal Associa- 
trol, to, from, through or crossing 
the Mississippi River at St. Louis, and that the tolls shall be sufficient 
toenable the Association to meet all fixed charges, sinking fund, oper- 
ating, maintenance, renewal expenses, eto, 

SDTKING D.—A peaitag Sant commencing July 1, 1906, provides 
for the redemption of $100,000 bonds yearly by purchase, if possible, 
ator below 110, or by lot at 110 and interest if not otherwise obtain- 
The entire issue is subject to redemption at 110 and interest on 
or after Jan., 1,1910, 

PROPERTY.— The Association owns facilities that are indispensablete 
the railroads using them. The growth of years, it now controle pra - 
tloally the only available entrances to St. Louis, and its property pre 
ably could not be duplicated for twice the entire bonded debt. It 
the union passengar station, the largest in the world, 100 miles 

tracks, round-houses, warehouses, two belt lines encircling St. Louis, 
three belt lines in East St. Leuis, 200 acres of land in the heart of the 
business districts of St Louis and East St. Louis, and controls by per- 
ugpens tease the Eads and Merchants bridges and the St. Louls Tun- 


These bonds are also a first lien on 950,000 if a total of $1,00 
000 stock of the Wiggins Ferry Co., A. wa tava oad | pombe hy rm 9 
cally the entire Mississippi River front opposite 8t. Louis for 
of three miles, 794 acres of land in East St. Louis and 70 
ye , Bais Ry. lines in both eities, eto., and on the entire capi- 
A yy a.) following unencumbered properties The East St. 
caren let Rv. Oo., the Illinois Transfer Ry. Oo.. the Granite 
teri ee do Soinnietge out Seige Sous oP eae 
properties which would impair the lien of these ponds.—v. 76, Pp 103. 
United Railways & Electric Co., Baltimore.—Lease.—The 
olders on Monday adopted the proposition to take a 
e ao poy of the Baltimore Sparrows Point & Chesapeake 
a h- Ae guarantee its $2,000,000 bonds, The line will 
pon erga pd with the Maryland Steel Works at Spar- 
Bay shore herb athe | sore beg and along the Chesapeake 
olnt, where summer resorts will be 

established. See V, 76, p. 218, 160, 


Venango Power & Traction Co., V 
1 ., Venango County, Pa.— 
Hepat Earnings —Robert C. Hail of Pittsburgh mk} Har- 
O00 cr og of this city are offering at 10814 and interest 
vse 4 on $1,000,000 ‘first lien gold bonds of 1901 (see 
81, 1993, the vi se — ae the half-year ended Dec 
t, = y ” ey nie 28, is said, were $129,187; net 
nia & Southwestern R i 

, y.—Bonds Listed—Oficial 
ei below.-V. ee ao. Coal & Coke Co, under “‘Indus- 
oe oan Announcements.—The following increases 

ut ve on announced or reported: 
Coast t. 3 
Oo. pat t company, about $250,000 yearly. "Baeweeed eink 
Sie oan from 5 to 10per cent. Delaware Lack. & 
& Naahvilie Re 10 P. 03 total about $300,000. Louisville 
Haven & Hartford en, ete., average 5 p.co. N. Y. New 
Sadia rede. atone Raaate eee gee 
and’ firemen, 10 p's. and onoe ny. 75, p. 140i" 


F 


~ 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska-Peninsula Packing Co. — Consolidation, — This 
company was incorporated in New Jersey on Jan, 2ist with 
$2,750,000 of authorized capital stock (in $100 shares), of 
which $750,000 is to be preferred 6 per cent non-cumulative, 
to pool the s3lmon canneries in Southeastern Alaska that 
are not controlled by the Alaska Packers’ Association, 
Griffith, Durney & Co, and Henry F, Allen, all of San Fran- 
cisco, are back of the amalgamation. The company’s New 
Jersey representative is the Corporation Trust Co. 


American Match Manufacturing Co.—Mortgage.—A mort- 
gage for $800,000 to the Washington Trust Co. of this city, as 
trustee, has been filed at Newark, N. J.—V. 71, p. 1068. 


American Bicycle Co.—Agreement—Change as to New 
Preferred—Further Deposits.—The reorganization commit- 
tee, William A. Read, chairman, makes the following an- 
nouncement: ‘‘About 95 p. c. of the outstanding debentures 
have been deposited under the plan of reorganization (V. 75, 
p. 1401), At the request of certain of the deventure holders 
tbe committee extends the time for deposit of debentures 
under said plan to and including Feb. 2, 1903. The deben- 
ture holders’ protective committee has withdrawn its opposi- 
tion to the plan.” (See notice on another page.) 

The committee has agreed that the second preferred stock 
into which the present bonds areto be converted shall be 
made 5 percent (instead of 6 p. c.), and be cumulative after 
two years.—V. 76, p. 160. 


American Gas Co.—Guaranteed Bonds.—See Steubenville 
Traction & Light Co. under ‘‘Railroads” above.—V, 68, p. 721. 


American Sewer Pipe Co.—Reduction of Stock.—The 
shareholders will vote Feb. 2 on a proposition to reduce the 
authorized capitai stock from $10,000,000 to $8,000,000, the 
amount outstanding being $7,800,000.—V. 76, p. 160. 


American Thread Co.—Listed.—The New York Stock Ex- 
change has authorized the bonds now designated as “‘first 
collateral trust bonds” to be hereafter designated as ‘‘first 
mortgage 4 per cent bonds,” the property of all the constitu- 
ent companies being now owned in fee by the American 
Thread Co, The mortgaged property as given in the supple- 
mental mortgage of Feb. 14, 1902, agrees with the descrip- 
tion of the property as given in the application of Jan. 2, 
1900 (V. 70, p. 179), with the exception of the Barstow plant, 
the land and buildings of which were sold, the proceeds be- 
ing applied to extensions and betterments. In addition, un- 
improved real estate has been sold at Holyoke and Worces- 
ter, Mass., and the proceeds ($86,535) similarly applied. 
From April 1, 1899, up to March 31, 1902, ‘there had been 
expended for additions and improvements at the various 

lants now owned by the American Thread Co, the sum of 
$2,149,853,” On July 1, 1902, the mortgage for £102,700 on 
the Kerr Thread plant in Fall River, Mass., was paid, this be- 
ing the only prior lien.—V. 75, p. 665. 


Bay Counties Power Co.—See California Gas & Electric 
Corporation below.—V. 76, p. 104. 


California Central Gas & Electric Company.—Option.— 
A circular has been sent to the shareholders stating that 
holders of over 80 per cent of the stock (authorized issue 
$1,00u,000) have agreed to surrender their holdings tor $80 in 
bonds and $50 in par value of the stock of the California Gas 
& Electric Corporation (see below), those desiring to sell 
said stock being offered by private parties $30 per share, pay- 
able in the bonds of the California Gas & Electric Corpora- 
tion at par. In this way the stockholder of the California 
Central can dispose of his holdings for either $80 in bonds 
and $59 in stock, or $95 in bonds of the California Gas & 
Electric Corporation. Compare V. 73, p. 901, V. 74, p. 1357. 


California Gas & Electric Corporation.—Amalgamation. 
—Plans, itis announced, are being perfected for bringing inta 
the treasury of this corporation, whose auth»rized capital 
stock is $15,000,000 (in $100 shares) at least a majority of the 
capital stock of the following companies: 


Bay Counties Power Oo. Bonds. Stock. 
rat mortgage 5a, due 1930............-.... $2,250,000 $3,600,000 

Second mortgage 68........-.00+-<-0 eisaéeenite 750,000 3 —s cccoces: one 
California Cen. G. & E. 

First mortgage 5s, due 1931........... aaetes 1,000,000 1,500,000 
Fresno Gas & Electric Co., (%) «) 
Sacramento E, G. & Ry. 

First mortgage 5a, due 1927...... eatin siinieciia 2,245,000 1,858,400 
Oakiand Gas Light & Heat Oo. 

Firat mortgage 58, due 1916. ......c00-.--005 1,000,000 3,000,000 





Total excluding Fresno Co..... ......... $7,245,000 $9,958,400 

The several companies, it is reported, will retain their cor- 
porate existence, and their properties will probably be leased 
to the California Gas & Electric Corporation. 

The terms of exchange offered the shareholders of the 
California Central Gas & Eiectric Co. are stated above under 
the caption of that company. (See also V. 78, p. 901.) The 
San Francisco napers say: 

About two-thirds of the stock of the Sacremento Electric, Light & 
Railway Co. is in escrow under an option to purchase at $41 80 per 
share, which will be paid for in cash. (Compare V. 76, p. 103, and 
STREET RAILWAY SUPPLEMENT.) 

The whole stock of the Fresno Gas & Electric Oo. has already been 
aqqesres. Ae Oalifornia Central Gas & Electric Co., V. 74, p. 1040.) 

© Bay Counties Power Oo. shares, it is understood will be paid for 
in bonds and stock at a price which, taking the -haresof the California 
Gas and Electric Co. as being worth $30 each and the bonds at par, 
will give the Bay Oounties shareholdera about $98 per share for tt 
holdings. (see V. 75, p. 610; V. 72, p. 1033.) 
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The greater part of the stock of the Oakland Gas Light & Heat Co. 

been wfor some time, under an option, giving the new 
. 76, p. 214), the right to purchase the stock at #70 per 
share, pius the amount that has been expended inimprovements since 
the option was given, which will probably amount to $4 or $5 per 
share. (V. 75, p. 394; V. 74, p. 991.) 

The California Gas & Electric we ge recently made 
a@ mortgage to the Mercantile Trust Co. of San Francisco as 
trustee to secure $10,000,000 of 5 p.c. 30-year (or 20-year ?) 
bonds. Over half of these bonds are said to have been sold at 
~“ with a bonus of 50 p. c. in stock, to the Mercantile Trust 

. of San Francisco, Borel & Co., the Bank of California, 
and others, Among those chiefly interested in the several 
allied companies are R. R, Colgate of New York and Eugene 
J. de Sabla Jr. and John Martin of San Francisco.—V. 76, 


p. 214. 


Central Union Telephone Co.—Report.—The earnings for 
the year ending Dac. 81 (November and December being 
partly estimated in 1902), compare as follows: 


Year — Gross. Net. Interest. Bal., sur. 
i icndihucsdasckoonne $3,003,717 $661,728 $481.383 $180,345 
See 2,584,789 611,288 386,762 224,526 
—V. 74, p. 828. 


Chicago Telephone Co.—Report.—The earnings for the 
year ending Dec 31 (December being partly estimated in 
1902) were as follows: 


Year— Gross. Net. Dividends. Bal., eur. 
EEE $4,570,805 $1,202,471 $1,075,193 $127,278 
TR 3,775,002 1,083,872 960,000 123,872 


The number of telephones in use on Dec, 81, 1902, was 
79,048, against 58,429 in 1901.—V. 74, p. 527, 529. 


Colorado Fael & Iron Co.—Listed.—The New York Stock 
Exchange has listed $2,090,000 additional 5 per cent ten-year 
convertible dsbenture bonds of 1911, making the total listed 
to date $14.068 000. This listing is supplemental to that of 
Aug. 18, 1902, the proceeds to be applied to the acquisitions 
then referred to. The entire $2,000,000 debentures have 
been dispored of for cash. 

Report.—See page 263 of this issue.—V. 76, p. 214. 


Compressed Air Co.—Circulars.—Accompanying the re- 
quest to the stockholders to subscribe to $200,000 of the first 
mortgage 5s, at §88:40 per $100, were two circulars, One of 
these. signed by H. Monkhouse, President Rome Locomotive 
& Machine Works, and Vice-Pres. Compressed Air Co., says: 


The Rome Locomotive & Machine Works is offered more work now 
than it can accept with ite present limited facilities, but with ,the fur- 
nishing of $100,000 or $125,000, and the consequent improvement 
and betterment to the works, large and profitable contracts for the 
building — Fak d comptes from the <p eee of gas —_ 
pressors, 8 mary engines aud engines and running gears for au 
mobiles, which are now cffered, can be entered into. 

the past year have resulted in some very radical improve- 
mente in the air motors, particularly as regards increased efficiency, 
durability and reliability. This has been brought about by re-design- 
ing, simplifying and s' gtheninge all parts subject to excessive 
strains and wear, which, with a systematic reduction in the number of 
— or parte entering into the construction, has virtually overcome 
© numerous complications and vexations that confron us in the 
operation of our former products. Another very important improve- 
ment is the attainment of noiseless easy motion; the swaying and 
king motion which was so ae criticized in our former motors 
ing eliminated at all practical speeds. By the re-designing 
of the high pressure m4 system, the trouble from leaky joints and 
broken connecting pipes has been entirely overcome. This is evi- 
denced more particularly by the two motors which have been in oper- 
ation for the past fifteen months in Chicago on the lines of the Chicago 
Union Traction Co. These two motors have been subjected to very 
severe service, hauling from two to four trailers, and have not missed 
one trip during the entire period, and I am informed that the cost of 
eaten ag is very low in comparison with other equipment doing 
6 service. 
® From these practical demonstrations it is evident that our motor is 
& practical success, which I would have no hesitancy in guaranteeing 
to do satisfactory work. 


A bondbolders’ committee, consisting of Alex. C. Soper, 
Newell C. Knight and Chauncey S. Truax, gives the follow- 
ing with other information under date of Dec. 6, 1902: 


The company has outstanding: $6.400,000 common stock (besides 
$845,000 in treasury); $755,000 preferred stock, allowned by Metro- 
politan Street Ry. Co. of New York; $305,000 first mortgage 5 p.’c. gold 
bonds *(anthorized issue, $500, ). secure by all the company’s 
United States patents, and by all the $150,000 capital stock of the 
Rome motive & Machine Works Oo. (interest on these bonds was 
defaulted Oct. 16. 1902), floating debt, $47,618, viz.: Accounts pay- 
able Noy. 1. $4.086; bills payable, $35,907; interest due on bonds Oct. 
16, 1902 (unpaid), $7,625. The funded debt of the Rome Company te; 
First mortgage 68, $75,000; consolidated mortgage 5s of 1901, #150,- 
000, of which $75,000 held to take up the 6s and part in Compressed 
Air Company’s treasury. The Metropolitan Street Railway Co., in 
consideration of exemption from tec ger in the purchase of the 
$200,000 of bonds, has agreed to surrender all its preferred shares, 
exchanging them for common shares. 

The Rome works, even in their present poeey equipped condition, 
earned net the past twelve months $60,000, and in the opinion of Mr. 
Monkhouse, the Manager, its earnings could have been $200,000 if it 
had had at ite command, say $150,000 of new money. The income of 
the Compressed Air Oo. during the past year has been absolutely 
petites. The expenses have been a little less than $10,000 and should 
be made not to exceed $1,000. The company’s income, however. is 
Hable to begin at apy time and may realize the hopes of its promoters. 
—V. 76, p. 161. 

Consolidated Gas Co. of New York City.—Listed.—The 
New York Stock Exchange has listed $3,500,000 additional 
first mortgage collateral trust 5 P c. bonds of the New York 
Gas & Electric Light,Heat & Power Co., making the total 
amount listed to date $15,000,000. The proceeds of said 
bonds are to be deposited with the Morton Trust Oo., as 
trustee, to be used for the purpose of paying for the comple- 
tion of the Waterside Station, situated at First Ave., East 
River, 88th and 89th streets, and the various distributing 
stations belonging to the company, and for the purpose of 
acquiring additional sub-stations and the machinery and 





appliances incident thereto and n for the 

its business. The following statement j made: POrpOeee of 
Since the original application of Deo. 12, 1899, to 11, 

(see V. 68, p. 778, 824, 1025) all the constituent comput 

York Gas & Electric Light, Heat & Power Uo, worn paues ot the 

that company. bat prior to such merger a direct more, mere inty 

by each of said constituent companies on the real ene eee YM given 

erty of each to the State Trust Co., as trustes for etna Drop 

additionally securing the bonds of thts issue. Also at ne) 

consolidation of the New York Gas, Electric Li ht, H ~ 

with the Edison Electric Mluminating Co. of N Meet 

New York Edison Oo., as successor, gave to the’ Gee Lml) 

trustee, a direct mortgage, dated May 22, 1901, w 


i 
F Peers 


money mortgage of the New York Gas, Electri the Darchay, 
Oo. was made a direct mortgage on all the propane of & Powe, 
Electric Illaminating Co. of New York, and the stock arty) Edison 
ing Oo. was canceled. Thereafter, the New York Rdlage oy umilst 
purpose of additionally securing the bonds of the Co., tor thy 
gore direct mortgage to the Morton Trust Oo., trastes  (oew, uel, 

tate Trust Co, dated Deo. 16, 1902, on all the ‘propert; the 
formerly the Edison Electric Illuminating Co., such w Of what way 
subject only to the lien of the purchase money mortgage att detng 
Mortgage of May 22,1901, and the underlying morregeet ute 
IUuminating Company, amounting to the sum of $6 son oune it oe 


mortgage of Deo. 16, 1902, the New York 0. ex 
nanted that the issue of underlying Donde sheds oseaoe ay 
WiTi soot Sree enya aa ameade ce 
’ * , r e > 
Light & Power Co., $150,000. mpany, $988,000; New York Haas 
Trustee.—Jobn W. Sterling has been elected & trustee 
succeed John P, Huggins, deceased.—V, 75, p. 188, » 


Detroit Edison Co.—Bonds Offered —Vermi 
and Spencer Trask & Co. are offering at 104 and tr 
$1,800,000 first mortgage 5 p. c. $1,000 gold bonds, dated Jan, 
1, 1908, and due Jan. 1, 1933. Interest payable January and 
July at the agency of the company in New York, Standard 
Trust Co. of New York, trustee. See V. 76, p, 215, 


Distillers’ Securities Co,—Listed.—The New York Stok 
Exchange has listed $9,240,000 first mortgage twenty five 
year 5 per cent convertible coupon bonds of 1927, and hy 
authorized the listing from time to time, prior to April 1, 
1908, of $6,760,000 of said bonds on official notification that 
they have been issued in accordance with the terms of the 
application, making the total amount authorized to be listed 
$16,000,000. =. full particulars as to company in Caromon 
of Jan. 10, 1903, p. 100.) —V. 76, p. 105, 100, 


Empire City Subway Co., New York City.—Increas of 
Stock,—A certificate of increase of capital stock from $2,95). 
000 to $2,750,000 was filed at Albany on Jan. 18, The com- 

any is controlled by the New York Telephone Oo,, Charl 

. Cutler being President of both per Debentare 
bonds for $2,500,000, part of an issue of $3,790,000 created in 
1898 by the Consclidated yo & Electrical Subway (o,, 
were assumed by the Empire Company some years ago in 
connection with the purchase of part of the subway, Se 
foot-note to table under “N. Y. Gas & Electric Light, Het 
& Power Co.” in V. 68, p. 773.—V. 72, p.;1083, 


Federal Asphalt Co.—Status,—This company, in which 
Chicago capitalists are interested, was incorporated in Wet 
Virginia on Feb. 2, 1901. It has $5,000,000 of authorize 
capital stock, but has issued no bonds. Its property is lo- 
cated in Kentucky, and includes 2,800 acres, containing large 
quantities of asphalt rock. The company also mines, mills 
and delivers asphalt to contractors and sub-organizations, 
In addition to its large ayaa already in operation the com 
pany is building new mills with an increased daily capacity 
of 1,500 tons. The officers are: M. D, Coffeen, President; 
Vice-Presidents, Joseph Huffaker, T. K. Webster and B. 
Rorison; Secretary, E. C, Brainard, of Sidney Love & 
Among the leading shareholders are: 

D. RB. Forgan, Vice-President of the First National Bank of a 
J. A. Spoor, President of the Union Stock Yards an‘ Ohicagod 
Ry.; D. M. Cammings, Vieo-President of South Chicago City Ballway 
Co., and T. K. Webster, President of the Webster Manufacturing 0. 

Fore River Ship & Engine Co.—Dividend Passed,—The 
directors have passed the usual semi-annual dividend upon 
the preferred stock. A circular sent out by them says 
substance: ne 

hs th any has invested vé 
Pie od ths Fm ona rl oad eaclosent of ita shipballding 
lant at Quinoy, Mass., with the result that to-day the shareholders 
Eaves property which is not surpassed in the United States. The 
capital requt has largely exceeded the amount which it wes pe 
ble to obtain by the sale of capital stock, and daring the “ fo 
ending on Dec. 13, 1902, the company contracted a floating d+ Ot 
amount exceeding $300,000. Ia order to retire the floa 4 
complete the plant and furnish working capital, the wae Thee 
conuy authorized the issue of $1,250,000 first mortgage boots. “9 

bonds havoc ues "Bananenty ele ts ene 
te poner ee yp fog December last, seven new members were elected to the 


board of directors. 

While the directors were reluctant to interrupt & record of dire 
payments practically unbroken for & long period, they 7 4 
mously decided that the best interests of the compeny ane Ler 
a distribution of profits at the present time. Tue d - 8 
that the affairs of the company are in a prosperous an ¥. ory ef 
condition; that the new capital recently optained is _ ah 
is an abundance of work on hand, and that at_ no time Lr 
tions given such good ground for the confident expectation 


stockholders. 

The company has outstanding $1,920,000 t 
stock, of which $1,000,000 is owned by President 
Watson.—V. 76, p. 105. 

General Electric Co.—Purchase.—It is generally 
that negotiations have been about completed, sa’ ween" 
ably to an expert examination, for the pares OD 
trolling interest in aap gue Blectric Mannfacint 
of Pittsfield, Mass, Talk of poss Gen 
tion with the deal has aided the advance in the price of 


3 


ee 








eral Electric shares.—V. 75, p. 187. 
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JasoanyY $1, 1908.) 
rs le Marine Co.—Details of Bonds. 
internstion®? 0 to the New York Security & 
oy to secure an authorized issue of 
twenty-year 44 per cent gold bonds ($1,000 
1, 1922 (interest payable April 1 and Oct. 1), 
ereali on Oct. 1, 1907, or any interest day there- 
bat ebjers and interest, The ponds may be registered both 
afer, at 108 eer and interest. The present issue is $50,000,- 


m1. PB ion of Shares,—The sharehold 
—Division o res.—The sharehold- 

Lancaster reduce the par value of the shares 
ors be 4 100, Treasurer Harcourt Amory gives notice 
he is ready to make the exchange on the basis of four 
ens for each share of old stock. The stock is $1,200,- 
wy Dividends in 1902: June, 244 p, c.; December, 8 p. c.; 
e, The company has had a long dividend record, 

the rate at one time being 20 p. c, per annum, and having 
averaged 6 p. Cs yearly during the last twenty years, 


Telegraphy Co. of Canada.—Incorpor. 
7 } amend wan erguateed at Montreal on Jan. 13 


ated,—This 
with 45,000,000 capital stock in $5 shares. Directors: 

, Rudolphe Forget and F. O. Henshaw, 
abi iaroont, Ande YR Green of New York and John D. Oppo of 


ac 
See 


Ss 
5 
8 


a River Consolidated Coal & Coke Co.— 

Konongahel the recent annual meeting, the following 
directors were cleoted : George I. Whitney, A. J 

, 8. 8. Brown, ree I. ey, A. Jutte, 
Bt ae TW" Theis, John A. Wood and R. H. Boggs. 
See under ‘Annual Reports.” 
on,—At Pittsburgh, on Jan. 16, the company filed 
sbill inequity, demanding an accounting from the Pittsburgh 
Coal Co.for the year ending April 1, 1903, under a certain 
verbal agreement whereby the defendant was to get the en- 
tire rail outpat of coal of the plaintiff company, and was to 
the same prices that the defendant received for its coal, 
7 cents per ton the defendant was to retain for hand- 
it, The plaintiff received during the year $782,281 and 
pie that there is owing to it upwards of $150,000.—V, 76, 
p, 915, 

New York & Richmond Gas Co.—Listed.—The New York 
Stock Exchang has listed $1,000,000 first mortgage 5 per cent 
coupon bonds of 1921.—V. 74, p, 271. 

New York (Bell) Telephone Co,—See Empire City Subway 
Co, above —V. 76, p. 51. 

Oil Well Supply Co.—Mortgage.—A first mortgage has 
been filed to the Union Trust Co, of Pittsburgh, as trustee, 
to secure $2,000,000 of 5 p. c. $1,000 gold bonds, These 
bonds are dated Dec, 1, 1902, and are due $100,000 yearly, be- 
ginning in 1903, but are subject to call at par, in whole or in 

, on or after Dec. 1, 1905; sinking fund, $8,338 per month; 
terest payable June 1 and Dec, 1, A Pittsburgh paper says: 
This company is now erecting a great plant at Oil City. In addition 

ithas made extensions to the plants at Pittsburgh, Oil Oity and Brad- 
ford, Pa.; Oswego, N. Y.; Poplar Bluffs, Mo.; Parkersburg, W. Va., 
sada number of other extensions are contemplated The company 

Practically @ monopoly in the oil and gas drilling husiness, 

which has recently expanded from a few States adjacent to Pitts. 
burg to include Kentucky, Indian Territory, the East Indies and nu- 
tad the book value is about 8100 per (8100) share.” Practices sire? 
the stock is owned by President John Eaton. cen umes 


Pittsburgh Coal Co.—Suit,—See Monongahel 
Consolidated Coal & Coke Co. above.—V, 76, = 216, —_ 


Pressed Steel Car Co.—Hxtra Dividend.—A quarter! 
dividend of 1 p. c. on the common stock has been pote R 
payable Feb, 24, 1908, to stockholders of record Feb. 2; also 
an extra oon he - wd Le in four equal quarterly 

D ‘eb, 24, 
dover ae “ Pre 4 ; us placing the stock for 
.—James A, Blair was on Wednesday elected 
8 director in place of H. E. Moller, who resigned, the Rubino 
Tepresented by the latter being, it is understood, no 
connected with the company, 
.—See page 264.—V, 75, Dp. 1805. 


Rubber Goods Manufacturing Co.—Oash Received,—Th 
$0000 recently received the remaining $400,000 of the 
en due under its compromise of an old loan.—See V. 75, 


(John P.) Squire & Co (Packin 
\. &).—Pools —Firm Offer.— 
Dennett, aaa and Blanchard in a second letter Ore 
— make a firm offer of $15 per share, less $1 per 
Sbaak unaen, for all or any part of the common stock, 


than 51 p.c., it d 
Loan & Trust Co, betore Feb. papers with the American 


Attorney Philip S Rust of Boston is paying $14 per share 


cash for all the com 
Principals are not divalecs he can get. The names of his 


F. 0, Squire has also undertak 

en to form a pool, 
rea Sua engast Week Prank 0. Str, Fre, 
from the board which now laciades: ‘Sica emanated 


©, Minot Weld, H. G. Curtis, H 
Well. E. D. Whitford, all of Boece Burrage, O. M. Ryder, A. F. Sort- 
» all of Boston; " New | 
and Kennet McLaren ot Jersey Oly. -V. 76, ea cathe 


—Rediuction of Stock.—The share- 

Bow fa Feb. 17 on the proposition to reduce the 
Rl i oaks f ajo, Aout 9 o,f 
terms in V. 15, p. 996 ers, it is said, have assented, See 


i 


(L. C.) Smith & Bros. Typewriter Co.—Incorporated,— 
This company was incorparated at Albany on Jan, 27, with 
$5,000,000 authorized capital stock to build a typewriter 
— at Syracuse N. Y, The new company will be managed 

y Lyman C. Smith and his brothers, who have resigned 
from active connection with the Smith Premier Typewriter 
Co. and the Union Typewriter Co, which controls the 
former. 

(John B.) Stetson Co.—Annual Report—Dividend In- 
creased,— President John B. Stetson says: 

Last year the management was enabled to report the largest 
volume of business since the ongenineten of thecompany. The actual 
sales for the year ending Nov. 30, 1902, are 61, p. c. in excess of the 
sales for the previous year. The new iesue of common stock of $500,- 
000 allotted to the stockholders at par, according to the resolation of 
the November meeting, has all been subscribed for. We have under 
course of construction a new warehouse, a new hospital building on 
4th St., below Montgomery Ave., and a five-story addition to the new 
power house on Germantown Ave. The directors at the December 
meeting, by resolution, declared that the profits for the year, taken in 
connection with the general condition of business, warranted the 
declaration of a dividend of 12 p oc. on the common stock, making the 
dividend for the year 17 p. c., and 8 p. o. on the Po age stock, After 
payment of the dividend there remains $1,264,970 to the credit of the 
surplusaccount, We enter the new year with alarge volume of orders 
on our books, and there is every indication that the business for 1903 
will be equal to that of the year just closed.—V. 75, p. 1208. 


Underwood Typewriter Co.—Jnco ated.—This com- 
pany was incorporated at Trenton, N. J., on Toursday, with 
$3,500,000 of authorized capital stock. of which $500,000 is 
6 p. c. cumulative first preferred and $1,000,000 6 p. c. cumu- 
lative second preferred, The value of the $2,000,000 com- 
mon shares is $50 each and of the preferred shares $100 each, 
The directors are: : 

John T. Underwood, President of the Underwood Typewriter Manu- 
facturing Co. and the Wagner Typewriter Oo.; Herry Morgenthau, 
D. W. McWilliams, Charles Strauss, George B, M. Harvey, George 
Day, J. Henry Haggerty, De Witt 3ergen and Oscar L. Gubelman. 


Union Typewriter Co.—See (L. C.) Smith & Bros. 7 
writer Co.; also Underwood Typewriter Co. above.—(V. 74, 
p. 634.) 

United Electric Light Co., Springfield, Mass.—New 
Stock.—The right accorded to shareholders of record Dec, 10 
to subscribe to $200,000 new stock at $185 per $100 share, to 
the extent of one-third of their respective holdings, will ex- 
pire Feb. 1. The proceeds will be used to pay for additions 
and extensions to the plant, conduits and underground lines. 
Payment for the new stockis called for May 32, 1903, at 
which time stock certificates will be issued; but those who 
desire so to do ma prepay, interest at the rate of 5 p. c., to 
be allowed them till z . This will increase the outstand- 
ing stock to $800,000. The company’s bonded debt consists 
of $200,000 debentures, interest 5 p.c. per annum, payable 
April and October; denominations, $500 and $1,000; sinking 
fand, $6,000 yearly; trustee, Springfield Safe Deposit & Trust 
Co. No mortgage. ident, Morgan; Secretary and 
Treasurer, W. A. Lincoln. Compare V. 76, p. 107. 


United Gas & Electric Co. (of New Jersey).—Report.— 
The report for the year ending Dec. 31 shows: 
Year. 88. Net. Bond int. Divs. on . Surples 
1902....8619,430 $148,538 $34,500 $30,000" v $84,038 
1901.... 541,845 04,1 

The net earnin 
maintenance and interest on all bonds of sub. companies. The balance, 
$84,038, equal to over 8 per cent on the entire outstanding common 
stock, has and is being expended on extensions and betterments 
on the various properties a le a the past year two valaable 


roperties have been acquired and aeaes ations for a third have just 
Been completed, which undoubtedly largely increase the earnings 


of the company.” —V. 74, p. 584. 

United States Rubber Co.—Zarnings.—The report of 
earnings published briefly in last week’s CHRONICLE was 
obtained by comparison of the official statements of the 
Auditor of the comenny, as contained in the letters of Presi- 
dent Colt to the First National Bank and Blair & Co., in con- 
nection with their offering of collateral trust notes under 
date of Jan. 16, 1903, and last spring. The two statements 
are identical in wording except that the earlier one covers 
“the earnings and disbursements from the organization of 
the company to Nov. 80, 1901,” while the later one brings 
the figures down to Nov. 30, 1902. Both statements, we are 
authoritatively informed, include the operations of the com- 
pany and its subsidiary corporations. Obviously, therefore, 
the difference between them + omen the earnings for the 
year ended Nov. 30, 1902, as follows: 





From the organization To To ree 
of the company. Nov, 30,’02. Nov. 30,’01. Nov. 80, 02. 
= Oarnings.....0+...0. $25,194,871 $28,910,551 $1,284,320 
we 
Amount paid for interest..... $41,820,269 $4,048,055 $772,214 
Oharged off for deprecia’n, etc. 3,433,570 3,082,439 351,131 
Dividends paid..... Scecccoccce 14,102,812 14,102,812 none, 
Total deductions...........« $22,356,651 $21,233,306 $1,123,345 
BRIORSS cccccescocne ce ceceseccce $2,838,220 $2,677,245 $160,975 


The compavy’s last annual report shows ‘‘net profits” for 
the year ended March 31, 1902, including the subsidiary 
companies, of $1,183,596; all interest, $1,063,100; balance, 
surplus, $119,496, These figures omit the item of ‘‘deprecia- 
tion, etc.,” and manifestly are compiled on a different basis 
from the figures in the preceding table, They were men- 
tioned last week without any direct comparison, merely be- 
cause they suggested the query whether the surplus as shown 
for the two periods might not indicate comparable results 
arrived at by dissimilar methods, -V. 76, p. 216. 








cr” Investment News Continued on Page 274. 
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THE COLORADO FUEL & IRON COMPANY. 


a 


TENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902, 





To the Stockholders of the Colorado Fuel & Iron Company: 


I submit herewith a report of the business of your Com- 
pany for the year ending June 30th, 1902. 

The net earnings from Operating Departments carried to 
the credit of Income Account were $1,801,925 27, a decrease 
of $340,746 58, as compared with the preceding year. 

The net earnings of the Fuel Department show a decrease 
of $9,182 07, and the Iron Department a decrease of $318,- 

81 


33 81. 

In the Fuel Department the production of coal increased 
756,678°25 tons, and of coke 212,761°95 tons. 

The total Net Earnings from all sources amounted to 
$2,033,110 76, which provided for all fixed charges, sinking 
funds, preferred stock dividends, etc., leaving a balance of 

$1,881 61, which was carried to the credit of Profit and 


The balance to the credit of Profit and Loss account is 
$528,640 81, representing accrued and undivided profits at 
the close of the current busiuess year. 

The application of Net Earnings to sinking Funds has been 
on the usual basis as regards assumed depreciaton on account 
of coal and iron ore mined, and an arbitrary amount of 
$150,000 has been set aside to provide for the depreciation in 
value of the steel works plant at Pueblo, and $30,000 for the 
Laramie plant. 

The total amount of Net Earnings set aside as Sinking 
Funds for depreciation of property is $382,786 15, and an ad- 
ditional amount of $82,890 28 (being two cents per ton on all 
_— a ore mined) has been set aside as an Emergency 


Of the entire Sinking Funds provided for Depreciation of 
Equipment, we have drawn on such funds to reduce the 
book value of Equipment as follows: 

Fuel Department .............. are . $648,425 01 
Iron Department.... 222,752 29 


STEEL WORKS IMPROVEMENTS. 


The first new furnace was blown in September 5, 1901, 
but its operation has been very seriously handicapped by 
reason of the non-completion of bins, casting machines and 
other accessories. 

Nene of the other improvements are as yet in operation. 

The delays have been very exasperating and are entirely 
due to outside contractors. As an example of the very 
sericus delays encountered, the bins for the new furnaces 
which were to have been completed July 30, 1901, were not 
completed until November, 1902. The engines and build- 
— for the different plants are none less than six months 

te. 


FUEL DEPARTMENT IMPROVEMENTS. 


There have also been annoying delays in the improve- 
ments of the Fuel Department, but not to the extent of the 
Iron Department. 

During the year new mines were opened up at Hezron, 
Tabasco, Primero and Tercio, and new ovens constructed at 
Redstone, Tabasco, Segundo and Tercio. 

At Primero, now our largest mine, the first coal was 
shipped over a temporary tipple June 26th, 1901. Owing to 
severe washouts on the railroad, the mine was idle after 
that for six weeks, during which time many of the men left 
us. Despite this fact, the mine produced last year 408,000 
tons of coal. 


EARNINGS, IRON DEPARTMENT. 


The decrease in the earnings of the Iron Department is 
due to additional cost caused by operating the steel works 
while so much construction was going on, the new construc- 
tion interfering very seriously with the operation of the old 
plants, and in consequence it was only possible to operate 
them at all at a largely increased expense. 


EARNINGS, FUEL DEPARTMENT. 


Of the additional tonnage produced by the Fuel Depart- 
ment, only 283,000 tons ot coal and 68,000 tons of coke were 
sold, the Company using the balance, on which there was 
no profit. 

he decrease in earnings is due to the reduction of price 
on large contracts, which was necessary to keep the business. 


CONVERSION OF DEBENTURE BONDS, 


During the year $10,000,000 of the new 5 per cent 10-year 
Gold Debenture Bonds were issued; $931,000 of them were 
converted into common stock, leaving the amount outstand- 
ing at the end of the year $9,069,000; the expense and 
discount of these Bonds, amounting to $622,187 71, was 
coopt to Equipment, Iron Department; the interest on the 
Bonds, amounting to $351,855 26, wes charged to Income, 
although no returns have been received from the expen- 








ditures of money received from these Bonds, 


COLORADO COAL & IRON COMPANY Bonps, 


The remaining Colorado Coal & Ir. 
dated Mortgage Six Per Cent Bonds, ponten an C { 
000, were purchased and retired during the vue oa. 
mortgage released, and the same amount of Uolovede Fe 


& Iron Company Five Per © 
were issued in their stead. ent General Mortgage Bonis 


DIVIDENDS, 


Dividends on Preferred Stock have been pai 
Dividend No. 18, for the six months nding Tena 
4 per cent, $80,000, was paid August 20, 1901, fan 
Dividend No. 19, for the six months ending December 3 
1901, 4 per cent, $80,000, was paid February 20,192, 
; Pow ividend No. 20, for the six months ending June 3) 
ioe’ per cent, $80,000, was declared payable August %, 

Dividends on Common Stock have b i 
pag bo ~ lus earnings: nema eee 
ividen o. 2, for the quarter ending Jun 3 
per cent, $402,232 25, was paid July 15, 1901, srtttrensess 
Dividend No. 3, for the quarter ending September 30, 1901 
134 per cent, $402,232 25, was paid October 15, 1901. ° 
ividend No. 4, for the quarter ending December 81, 1901, 
174 per cent, $402,256 75, was paid January 15, 1902, 
ividend No, 5, for the quarter ending March 3), 1908, 1 
per cent, $406,066 90, was paid April 15, 1902, 


INDEPENDENT AUDIT OF ACCOUNTS. 


In accordance with previous custom the accounts for thy 
year have been audited by Mr. Stephen Little, whose cer. 
tificate accompanies this report. 

By order of the Board of Directors. 

J. A. KEBLER, President, 

DENVER, Colorado, December 10, 1902. 


NoTE: On account of the postponement of the Annual 
Meeting, the publication of this Report has been delayed, 








FUEL DEPARTMENT TONNAGE STATEMENT, 
PRODUCTION. 
In Tons of 2,000 Pounds. 





Stock on | Production, 
Hand June| Year Endin 
30, 1901. | June30, 1902. 


13,199°25 | 4,281,700°95 
1:990°95 | °7287197°85 | '515,435°90 | 212,761% 
15,190°20 | 5,009,898°80 | 4,040,458-60 | 9694402 


Production, | 
Year Ending | 
June30, 1901.) 


3,525,022°70 | 756,678'% 


Tnerease. 

















DISPOSITION OF PRODUCT. 
In Tons of 2,000 Pounds. 





Block on 
| and Jun 
30, 1902. 


7485 
itty 


Sales for 
Year Endin 
June30, 1902. 

RE ptocetdeertvcoel RAC Mncatase <2 “S 
_| 2,685,500°75 |136,690°95| 1,164,280°35 | 273,553°30 
Gore | ’399;080-65 |...” |” 13671-15, | 326,870°30 
sg eet Billet cca ceed, facets seat) Meee As AR ol fete) 
Tot’s | 3,084,531°60 |136,690°95| 1,165,951°50}) 600,423°60 97,4918 

} Sa te Bee ae 


Used by Oompany. 
"Mines, | Coke Ovens. | Iron Dept. 





IRON DEPARTMENT TONNAGE STATEMENT. 
PRODUCTION. 
In Tons of 2,000 Pounds. een 





| Stock on 
Hand./une 
30, 1901. 


23,562°90 


Producivn, | Production, P 


Year Ending | Year Ending 

Tune30,1902.\June30,1901,| _ a 
"961,086.47 835,96973 125,11 

ee teas | 242°03606 * sid 
192,983°75 | 105,492°88 | 8% 


1,610,187°69 | 1,204,398°67 | 405,780%8 
EE 





Tron and Steel.... 











DISPOSITION OF PRODUCT. 

In Tons of 2,000 Pounds, 
Used by Oompany. 

fetal sat Radice 

. teel Works 

Mines. land Laramie. 

at 


717,898°08 
456,049°87 





} Sales 
Year Ending 
June30, 1902. 


ae 4,359°66 | 


222,320'27 
31,398°47 
253,786°34 


Iron and Steel 
Limestone 
Totals......-..- 








sesossseee| TOL 
4,359°66 | 1,885,533°24 
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JanvaRY $1, 1908.] 
INGS AND EXPENSES FOR THE YEAR 
STATEMENT OF BART NG JONE 30, 1902 i 
Oumpared with the year ending une ° 
1901-1902 1900-1901 Ine. or. Dee. 
6,683,052 09 5,589,853 05 I, 1,094,599 04 
6,873,052 26 6.266, 87724 ‘1.606 
rr - 
ae. - See 8170 68 . 
2,03406 466163 — D. 2.62757 


* 13,800,595 38 32 12,246,545 76 I. 1 614, 049 56 


_ en arenes 








Operating —... 723,251 75 4,620,119 64 I. 1,103,732 11 
Fut Depa ent pepeors pa58097 55 4,933,78022 ‘1,'924,308 33 


Deere 275.557 46 313,22101 —D. 37,663 55 
Dave Betalt Deperun't — 37,356 20D. 37,356 20 


aspen Exp.. 11,857,506 76 9,904,486 07 I. 1,953 3,020 69 
960,100 34 969,233 41 
1, we , 9 5471 1,333,088 02 
,999 45 34,262 20 
814 


43 
2,034 06 4,661 63 


POU. cc00e venee 


‘gs. 2,003,088 56 2,342,059 69 
Be, ten Earn gs. 1.16329 | 199,387 89 


Deny Dep 
Pueblo fo Rete il De eee t 
Miscellan 


Balance Carried to 


slowme Acconnt.. 2,142,671 80 D, 340,746 53 


1,801,925 5 27 


INCOME ACCOUNT FOR THE YEAR ENDING ‘JUNE 30, 1902. 


OTatiON ..0. cco» . $13,860,595 32 
“pr Evens. NNT 857,506 76 


, 


2 
—-—— —_ 12,058,670 05 


ings from Operation........-. eo evkdasesanaensae $1,801,925 27 
prog ae A from Sreuritios 45,792 44 


Interest and Exchange: ; . r 


185,393 05 
Total Net Earnings from a5 ee $2,033,110 76 
Fixed Charges and Taxes: 
= cpaanederonsoe : egiuenecter ececseusce --$111,156 13 
Bond Interes 
C.0.&1.Co Con Mtg.Bonds $100,374 92 
Leas Interest on Bonds in 
Sinking Fund 27,92000 72,454 <4 
0. F. Co, General Mortgage Bonds 50, 800 0 
0.F.& I. Co. General Mortgage Bonds.. 185, "958 34 
©, F. & I. Co. Debentures 351 785 5 26 
Interest on Firat Mortgage Bonds of 
Grand River Coal & Coke Co., subject 
to which this Company holds ‘title... 55,770 00 
_—_—— 827,994 65 
ole over Fixed Charges as above $1,205,116 11 
Leis: Provision for Sinking Funds for Coal 
and Iron Mined. ete: 
Fuel Department Equipment 
Iron Department Equipment 
Real Estate 
Fuel Department 
Iron Department.......... ee 


Emergency Fund 
Personal Injury Fund 
Insurance Fund 


$130,435 24 
171,030 23 


17,608 07 
mana 513,284 50 


Surplus after deducting Sinking Funds, ete. $691,831 61 


« Out of oo were declared the following 


Preferred Stock No. 19.. 
Preferred Stock No. 20 


- $80,000 00 
160,000 00 


Surplus, after deducting Sinking Funds, Preferred 
Stock Dividends, etc., carried to the oredit of Profit 
and Lose $531,831 61 


GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein for year ending June 30, 1902.) 
By balance surplus June 30, 1901... ------ $2,096,475 80 
By oe. = year ending June “30, “1902; “as “per in- 
531,831 61 


Dypet rofon eale otNew M 
tle i New lexico Ry. & Coal Co. Securities 19,160 40 
$17,011 30 


roatiena! cmesinnen atock 
vi ~4 4 and 5 paid dur- 


1,612,788 15 
11,434 38 


nd and stock’ 
‘a wrton toe ra expenses 


. aid on various 
urchased during the 
1 a eat onc. F&l. Co. he 
[ads 80 sold - 980,750 00 
5,23250 25,517 50 
Tiscerotions of ot hospital ton fund 
at oe now reverse: and 
1 to the fund 
© Fuel and af “De; part- 
sitios net nt on account 
0 other pel ts duri 
‘ti we ie debit of uring 
pan: A Adjustineits fit eame sats 
to credit of profit 
88 direct 3... s+--- 35,983 46 299,685 02 


— 


s 800 seeeer es eee 528,640 81 


$2,647,467 81 $2,647,467 81 
By palance to : 


credit of Profit and Loss, Ju peal 
per Comparative Balance Sheet (page 272). : oe 


73,343 43 


57,595 89 








$528,640 81 


APPLICATION OF NET SURPLUS AND RECEIPTS FROM OTH 
SOURCES FROM JUNE 320, 1901,TO JUNE 30, 1002 8 


RECEIPTS, 

CO. F. & I, Co. General Mortgage Bonds Issued 637,00009 
C. F. & I, Co, 5% 10-year Convertible Gold Debentures.. % 9,069,000 90 
INCREASE OF CAPITAL STOCK...... ---- 931,00009 

9,310 Shares of Common Stock Issued.. “$931, ;000 00 
MISCELLANEOUS FONDS. 25) 

Payment of Taxes.... 6,885 52 

Fire Insurance 

Repairing Furnace 

Fund for Emergencie 

Real Estate Sinking Fund 

Laramie Plant and Equip. Sink. Fund. 





DECREASE OF CASH ASSETS 
Carh $1,322,622 36 
The Colorado “Finance & Construction 
Co., Contract No. 1.. 206,758 97 
The Colorado Finance & Construction 
Co., Contract No. 2.2.2.4. ....---.... --- 3,180,000 00 


4,709,381 33 


INCREASE OF CASH LIABILITIES.............- 
Certificates of Deposit 
Unpaid Vouchers 
Unpaid Pay Checks 
Interest on Funded Debt (Accrued).. 


se-+-ee+ eee. 922,52798 

es cocccccnese $10,471 boy 

ie 3738 5 
8,497 26 


173, 820 83 


DECREASE OF SECURITIES 
58 Colorado Fuel Co. Bonds _. ..........8 58,000 
52 Colorado Fuel & Iron Co. Bonds. 52,000 00 
10 Bhares of Colorado Supply Co. Stock. 1,000 00 


111,000 00 


Total to be accounted for $18,636,292 88 


APPLICATION. 


INCREASE OF PROPERTY ACCOUNTS. 
(Statement, followin g.) 
ROYALTIES ON LEASED LANDS, PAID IN ADVANCE 
INCREASE OF CASH ASSETS... 
The Colorado & Wvoming Railway Co..$1,622,565 73 
The Crystal River Railroad Company.. 4,2 
Bills Receivable......... wiaiinndite 
The Mountain Telegraph ‘Company.. cas 
‘he Minnequa Cooperage Company.... 
The Paeblo Realty Trust Company 
The Rocky Mountain Coal & Iron Co... 
The Rocky Mountain Timber Company. 35, 12918 


CasH LIABILITIES REDUCED...-....... 
Cc. Co. General Mortgage Bonds, . 
C. C. & I. Co. — Mortgage Bonds. 
Interest on G. R. C. & C. Co. Bonds 
Bills Payable 
The Colorado peony O Co 
Unvouchered Taxes..... 


$9,319,316 82 


13,857 67 
2,500,354 14 


° 3,355,370 48 
"$195,000 00 
2,441,000 00 
270 00 


536,399 56 
171,099 44 
11,601 48 


99,000 00 


Stock.. 

INCREASE OF WORKING CAPITAL 
Coal Mine Development 
Customers and Others... 
Central Trust Co., Trustee 
Atlantic Trust Co. Trustee. 
Henry K. MoHarg, Trustee. 
Fuel Department Supplies. 
fron Department Suppiies. . 
Tron Department M cuufeatusea Stocks. 
Accrued Earnings on Securities 


1,208,334 35 
43,784 74 
524,553 32 


36 
174, 104 25 
748 68 


MISCELLANEOUS FUNDS 
Personal Injury 
— ae Equipment Sinking 
un 


572,224 
$2,512 55 “ 


517,989 77 
51,722 06 
PROFIT AND LOSs 


By Balance at Credit June 30, 1901 - 
By Balance at Credit June 30, 1902... 


1,567,834 
-.$2,096,475 80 = 
528,640 81 


18,6: 636, 292 83 83 


Total Accounted For 


CURRENT RESOURCES AND LIABILITIES JUNE 30, 1902. 
CASH AND CONVERTIBLE ASSETS. 


June 30, oe ae Increase or 
1902, 19 Decrease. 
Account— 


$ ‘es $ 
Cash on Hand. 46%, —< % re ,092 D, 1,322,622 
Customers’ Fuel Department 419,2 60 5,577 
Customers’ Iron Department 594,9-0 a72 3777 
Customers’ Denver Retail Departm’t. 17,014 15,546 
Customers’ Pueblo Retail Departm’t. 2,925 
Customers’ Los Angeles Department. 951 
Due from Individuals an 
Companies ......- $597,684 
Less: Offsets ‘due to Indi- 
viduals and Companies.. -__ 8,689 
Bills Receivable 
Central Trust Company, Trustee 
Henry K. McHarg, Trustee...... .... 
Atlantic Trust Company, Trustee .... 
Coal and Coke on Hand at Mines 
Coal and Coke on Hand at Denver... 29,506 
Coal and Coke on Hand at Pueblo . ebetses 
Coal and Coke on Hand at Los Angeles 4,202 
Fuel Department Supplies an 0,549 
Iron Department Supplies 
Iron Departm’t Manufactured Stock. "699, 627 
Securities, Stocks & Bonds, as per list 940, ane 
The Colorado & Wyoming Ry. Co ....1,957 334,515 
The Crystal River RR. Co S14, Tis Or.17 70, vel 
The Mountain Telegraph Co BEE = | aadagden 
The Minnequa Cooperage Co 
The Pueblo Realty Trust Co 
The oe Mountain Coal & Iron Co. 
The Rocky Mountain Timber Co ..... 
The Colorado Finance & Construoc- 
tion Company. Contract No. 1 
The Colorado Finance = Construc- 
tion emaeny. Contra: 0. 2 3,180, 
Uncollected Dividends ond Interest... 27,717 26, 968 


228, eee 


T. 35,129 

206,759 D. 206,759 
,000 D. 3, anaes 
I. 749 





Total Cash and Convertible Assets.8,033,462 9 089,939 D1, 1 036.478 
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CasH LIABILITIES. 
June30, June30, Inereaseor 
1902. 1901. Decrease. 
Account— 
Bills Payable ........ .coc-cce-cee-see 


536,400 
Certificates of Deposit 18,335 


s 
705,318 
193,623 
450,065 
424 
80,000 
132,563 


14,010 











nay oa » 
npaid Pay-Checks (Cur’nt Month).. 606,56 
Unclaimed Dividends. 
Dividend Preferred Stock—Accrued. 80,000 
Interest on Funded Debt, accrued 

305,383 
13,740 





but not due ea 1. 173,821 


Interest on G. R.C & O. Co. Bonds, 
accrued but not due...... asodue ae 
Unpaid Interest and Div’ds...$3,893 
Less: Cash in Bank to pay 
same soowecce By Nil 
The Colorado Supply Company....0. 269,663 
Unvouchered Taxes..... 11,601 


Total Cash Liabilities.............2,615,164 2,412,006 


D. 171,099 
D. 11,601 


I, 203,158 





INCREASE OF PROPERTY ACCOUNTS, JUNE 30, 1901, 
TO JUNE 30, 1902, 


Real Estate wbscasbesasesabssscebecsscese QORROO TS 
Miscellaneous equipment................ 5 hen bnebaibowin s----  16,94616 
Fuel department equipment 1,260,038 70 
Hospital building and equipment..... —_ -- 170,69613 
ne oe equipment m 7,468 69 








Net Increase..canc.c..ccccccccosee 


COMPARED WITH YEAR ENDING JUNE 30, 1901 
ASSETS. 


June 30, 
1902. 


June 30 


Account— 

Real Estate. 
Equip.—Fuel Dept ..Dr. $ 5,679,740 
Cr. 648.425 5,031,315 3,771,276 I.1,260,039 


Equip.—Iron Dept ..Dr. $15,301, 


301 
Cr. _ 222.752 15,078,549 7,882,909 J.7,195,640 | 


Equipment— Miscellaneous ........ 

on ey Aiea ee yaa 

Hospital Department... ............ 

Coal Mine Development 

Royalties on Leased Lands paid in 
va 


advance 
Cash and Convertible Assets (as 
per statement)..... 


Total Assets...... eccecece 


136,492 I. 16,946 
7,469 
217,321 

142,200 98,415 

59,017 45,159 


8,033,462 9,089,939 D.1,056,478 


119,546 





LIABILITIES. 


June 30, June 30, 


1902 1901 ’ Inc. or Dee. | 


Account— 
Capital stock—Preferred.... see 2,000,000 2,000,000 
Capital stock—Common ----23,931,000 23,000,000 I, 
Colo. Fuel Co. Gen M. 6% bunds 685,000 880,000 
Colo. C.& Iron Co.Con.M.6% Bonds 
Colo. F & Iron Co Gen.M 5% Bonds 
Colo F & I.C0.5%10-Yr Con.G.Deb. 
Fund for Payment of Taxes...._... 
Fund for Payment of Personal Inj’y 
Fund for Payment of Fire Insur. 
Fund for Re lining Furnaces 
Fund for Emergencies.......... cone 
Sink, Fu—Fuel Dep.Equ.Cr. $833,315 
Dr. 648,425 
Sink, Fu—Iron Dep Equ Cr 730 
Dr. 222,752 400,978 51,722 
Sink. Fu.—Laramie Plantand Equi. 60,000 60,000 
Sinking Fund—Real Estate..... .. 369,135 317,814 7. 51321 
Cash liabilities (as per statement).. 2,615,164 2,412,006 f. 203,158 
Total Liabilities...... acai iiabpmeee 44,988,037 35,099,780 I. 9,888,317 
Profit and loss to balance, being ex- 
cess of assets over all liabilitie 528,641 2,096,476 D.1,567,835 


Total......... eccccccceccccccecee 45,016,738 37,196,256 J.8,320,482 





29/146 I. 
82,125 I. 


189,890 707,880 D. 517,990 


452,700 D. 
I, 











SECURITIES OWNED BY THE COMPANY JUNE 30, 1901. 
Face Value. Book Value 
- $115,70000 $115,700,00 


15,200 00 
331,200 00 
99, 00 
500,00000 402,71413 
$1,061,100 00 $940,127 78 


Shares. Stocks. 
1,157 The Colorado Supply Co 
304 The So. Pueblo Homestead & Build- 
ing Association 


8,312 The Crystal River Railroad Co..... 
990 The Colorado & Wyoming Ry. Co... 
5,000 The Pueblo Realty Trust Co 


f 69 | 
[ron department equipment... ---7,195,640 42 | 
$9,319,316 82 | 
CONDENSED COMPARATIVE BALANCE SHEET—JUNE 30, 1902, | 


x 1901.’ Ine. or Dec. | 
16,810,915 16,142,388 I. 668,527 | 


T. 43,785 | 
T, 18,858 | 


45,516,738 37,196,256 1.8,320,482 | 


CONSOLIDATED INCOME Accouyp = 


FOR THE NINE YEARS AND EIGHT MONTHS, Novexnee 
TO JUNE 30, 1902, 192, 


ene 


a: 7,618,896 wei 


<) 5;161/735 
TOTAL Net EARNINGS ....... satovwenasalibeLl 12,774,561 lasran 


Less Management Expen 1,821,506 
Sph..ickacnee _— 
146,715 


117475) 


NET EARNINGS FROM OPERATIONS: 
Fael Department... ..cc0crcesescecace 
Iron Department.........c00sccse.. 





— 


Resulting NET EARNINGS. ...... 
Add Tncome trom Other Sources: ”“"~*"""g'"*"** 24,856,312 
Income from Securities............ 280,104 
Interest and Exchange....... i 
Miscellaneous Earnings... 72,040 537,537 
y 


ae — EARNINGS FROM ALL 
8 
steeewes canes cwsenscanenssseenscees.. 1], 
| Deduct Fixed Charges and Taxes: ae 
i on Funded and Fioating 


539,450 4,719,064 


SURPLUS ABOVE FIXED CHARGES.............. 7,174,586 
oc Hy 


Deduct Sinking Funds, ete.: 
— ne me pemipment 
ron Departmen uipment 
Real Estate—Fuel tiie 
Real Estate—Iron 
Emergency Fund 
Personal Injury Fund.... 
Fire Insurance........ Ss creone cee wee 
Laramie Plant Fund 





A 2,257,386 233,593 
NET BORPL'G. ccccccsesccaccercsoce weeaeceneeees 4,917,199 “30876 
DEDUCT DIVIDENDS PAID: 
Preferred Stock...... openbece 1,546,667 
Common Bt06k, ..ccccesccccooscccccs 1,728,314 3,274,981 


Residue carried to the Credit of Prorit anp 
LOBB.. «. ..000-ne0- --nesenreseesscece-eecee cones 1,642,218 
| Less adjustments to the debit of PRoFIT AND 
Loss direct in excess of adjustments to the 
credit theieof for the tame period,........... ee 1,118,577 


| Balance tothe credit of Prorir anp Loss June 
30, 1902, as per previous table.................. 528,64) 


DENVER, Col., Sept. 8, 1902, 


J. A. KEBLER, Esq., 
President The Colorado Fuel & Iron Co., Denver, Ool,: 


| _ Dear Sir:—Pursuant to your request, I beg to report that 
I have made my usual annual visit to Denver, and in the 


000 | Audit office of your Company have examined and verifiel 


I, 


The General Profit and Loss Account of your Company, 
| with all adjustments therein, from June 30, 1901, to June 
| 30, 1902, respectively. 


IL. 


The Earnings and Operating Expenses and Income At 
count of your Company for the fiscal year ended June 9, 


III, 
Its General Balance Sheet at June 30, 1902. 


I therefore hereby certify that the elements constituting 
such accounts and Balance Sheet are fully and fairly set 
forth, and reflect truthfully the transactions of the year 
under review, and the financial condition of the Company 
| at the end thereof. 
| Every courtesy and facility necessary to my examination 
| was extended to me by your Auditor, and my thanks are 
| 
| 
| 





due to him accordingly. 


Yours very truly, 
(Signed.) STEPHEN LITTLE 


———— 








YIRGINIA IRON, COAL & COKE COMPANY. 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FIRST MORTGAGE FIVE PER CENT 
50-YEAR COUPON BONDS AND CAPITAL STOCK. 








NEw YORK, January 21, 1903. 
aebontins is made to the Committee on Stock List of the 
New York Stock Exchange to list the bonds and stock of the 
Virginia Iron, Coal & Coke Company, as follows: $6,993,000 
first mortgage five per cent 50-year gold coupon bonds of 
1949, for $1,000 each, included in Nos. 1 to 9,970, and 
$8,641,600 capital stock. 

The Virginia Iron, Coal & Coke Company was granted a 
charter by the Commonwealth of Virginia on the 19th day 
of January, 1899. It was authorized to issue $10,000,000 of 
first mortgage bonds and $10,000,009 capital stock. The 
company, after its creation, issued all of its bonds and stock, 
except $30,000 of bonds, for the purchase of property and for 
collateral to secure payment of money borrowed and to 


. 


existing on the property, and other obligy 
tions. The company became insolvent and was Pp nab 
handsof receivers; during the receivership, which = rs 
from Fébruary 6, 1901, the date of the appointee 
receivers, to January 1, 1903, at which date, co is 
were discharged and the company tock ae o_o 
property, the amount of bonds, by payment 0 = a 
the part of the receivers’ committee on reorgan 

the yar fund, by making purchase of same, was 

0 $7,822,000. 

: the Manhattan Trust Company holds $820,000 bonds _ 
the purpose of retiring $585,000 Carter ete ron Compl! 
five per cent bonds outstanding, which fal eo ine 
1938, and $100,000 Virginia & Tennessee 


retire prior liens 








is 
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cent bonds outstanding, falling due March | ber, 1902, coupon. The coupon due September, 1903, was 


Cc y six es are underlying mortgages 
“oe Poe company has the right to call for 


and interest Bonds are part of an authorized issue 
The First gt po seeuted by mortgage dated February 


to 10,000, inclusive, and are dated 
are sumbered a nator’ March 1, 1949, interest payable 


Mare 
arch 1 in the City of New York, at the rate of Five 
re ae heal Both principal and interest are pay- 
i in old coin of the United States of the present stand- 
=. ‘the ponds are in coupon form, for $1,000 each, with 
the rf ht of registration as to principal only. 

Bonds have been issued as follows: 


hattan Trust Company, Trustee, 
He Oe 800 and Nos. 1,859-1,949, to retire 


in ckscbUsveedienba $529,000 
Oe ee ict resolu ‘ion of the Board and by 
d under resolution of the 

the cperation of the Sinking Fund.....+.-«-s00 _2,178,000 92,007,000 | 
Qutetanding...-----e0--0+-seces snes ceneessncenecseaenecaar cons 6,993,000 
Total amount of bonds ~ — o cee ccncan cesceccs succes $10,000,000 

e1 as follows: 

Capita Siodrin the hands of the public........-+-sssee-sese- $8,641,600 

In the treasury of the COMPADY.....00+----00+--eee eens = _ 1,858,400 
Total amount of stock as authorized... .-.+« oe corccccccces $10,000,000 


The properties owned by this Company include in all | 


eleven blast furnaces: two at Roanoke, Va., oneat Radford, 


of 110,000 othe Manhattan Trust Company, Trustee. They | 


’ d September 1 in each year, at the office or agency 


| funded into scrip drawing interest from September, 1902, 
| the average date of the three funded coupons. The bonds, 


on the ee rter Coal & Iron Company bonds at 105 | for thejlisting of which application is now made, bear the 


| semi-annual coupon due March 1, !903, and the semi annual 
| coupon due March 1, 1904; also coupons due September 1, 
| 1904, and semi-annually thereafter. 

Balance Sheet, showing the condition of the Company on 
| January 1, at which time the Receivers were discharged, is 
| as follows: 











Debits 
| Real estate and plant...........-.--0ccscnececcscnenensenss $17,771,128 95 
| a agree BOOOUNE. ...0ccccce coc cescce -cannc cocces cccese 79,915 05 
| Sales, ledger balances. ......... ‘tie 844,439 32 
| Sundry bills, ledger balances... ai 14,506 38 
| ACCOUNTB......2.-22-cceeeee ear 29,377 93 
Bille receivable. .........cccsccccnccccnccesasecccceces: coe o 135,310 87 
| Adivamoes 10 CASRICES. ..... --o0cs cccacccceccoccecescecessce 15,962 
| Cash balances, Commissaries.................-.0-seeeseee 2 252 92 
Tes I, TEE rpntaananngnasassconccasseeneasadenans 35,231. 32 
| Stock of raw material on hand: 
g iron...... ROnsASEEOpadenencendeiaqcadenen $60,304 56 
OEREF PFOAUCW.......ccccccccccec caccccccccce 34.076 45 
Raw material... «2. 294,097 12 
| Supplies ....... .--167,194 25 
Merchandise. ... .-117,041 36 
PETE PTOEMOES. .. cnc ccnenccetece cecnescpccece 13,544 98 
—- 686,258 62 
$19,614,383 56 
| _Oredits— 
First Mtge. Bonds, Va. I.,C. & C. Co. outstanding...... $9,967,000 00 
| In hands of Manhattan Trust Co: 
To retire prior lienB......... -..c0. ses scenee- $829,000 ; 


In hands of Company.............s..«s-e«-- 1,835,000 
— 2,664,000 00 











one at Pulaski, Va., one at Max Meadows, Va., one at. ——_— 
Gockens Va., one at Bristol, Tenn.,one at Johnson City. | prior tiens outstanding: $7,303,000 00 
Tenn., one at Embreeville, Va.,and two at Middlesboro, | Toms Creek O. & O. C0..........0.2200002000 $69,500 
Ky. The furnaces at Grabam and Johnson City are leased | ou & yy ©. & a Rl catdindne bubhvanGuiaiy £00,000 
to other parties. The Embreeville furnace is not in | arter O. & I, DONdS........-..seeeeeaeeeeee : 754,800 00 
operation; all the other furnaces are in active operation by | icing eee 
this Company. hb | Bonds outstanding...... ces. seersenrsceeesensessensseneee $8,057,500 00 
The Company also owns a well equipped plant, consisting | Tors. vouchers aud payrolls and accounts payabie.. -’300;869 98 
ofa pipe foundry, with some 17 other buildings, brick and | Taxes accrued........--+.------esse0--e00ee-00+ -- gee 5,285 78 
frame, at Radford, Va., —— = —_— to ~~ a sc gar | Fund for depreciation coal ore lands and furnace re- sakdeities 
ipe & Foundry Company; also plant for manufacturing o PAILS... -annnnronssnnsennnencnsrarcenccessesccnssseees a 
tba or tae fone ~' Max Meadows, Va., which eet | ACorued PrOflts......-.---sescenssecsrensenensensennesese ss 907,450 40 
now in operation. It also owns 950 coke ovens, 150 located | $19,614,383 56 


at its Looney Creek mine, Va., and 800 at Toms Creek, Va. | 
It owns absolutely in fee about 32,000 acres of land, of which 
a large part are coal lands, and the mining rights on about | 
18,000 acres coal lands additional in Virginia. It also owns | 
about 65,000 acres of coal lands in the State of Kentucky. | 
In Tennessee it owns some 40,000 acres of ore land, and by | 
controlling interest in the different properties large | 
amounts of iron ore and limestone properties. The proper- 
ties are free from liens other than here stated, except real 
estate lien on the Dora Furnace Co., estimated at $28,000. 
The Company was in the hands of the Receivers from Feb- 
ruary 6, 1901, to December 31, 1902. From June 1, 1902, to 
January 1, 1903, its net earnings were $794,572 73. | 
Under the Plan of Reorganization of the Company, ac- | 
cepted by practically the entire amount of outstanding bonds, 
and which was promulgated August 1,1902, it wasagreed that | 
the depositing bondholders should fund the semi-annual cou- 
pous maturing September 1,1901, September 1, 1902, and Sep- | 
tember 1, 1903, On deposit of the bonds with the Manhattan | 
Company the bondholders received cash payment of the 
March, 1901, and March, 1902, semi-annual coupons. Later, 
owing to the large receipts from the operations of the prop- 
erties, the Receivers were enabled to pay on October 1 the | 


Transfer Agency for the Stock and Registrar for the 
Bonds: The Manhattan Trust Company. 

Registrar for the Stock: The Chase National Bank. 

Directors of the Some & Grant B. Schley, E. J. Ber- 
wind, George A. Crocker, Watson B. Dickerman and C. B. 
Squire, all of New York City; George L. Carter, Bristol, 
Tenn.; Henry K. McHarg, Stamford, Conn. 

Officers: Henry K. McHarg, President; Arthur A. Phlegar, 
Vice-President; John B. Newton, General Manager; J. W. 
Cure, Secretary and Treasurer. 

Annual Meeting: The third Tuesday in May in each year. 

The Company agrees that it will, at least once in each 
year, publish a report with detailed financial exhibits. 


HENRY K. McEARG, President. 


The Committee on Stock Lists recommends that the 
above-described $6,993,000 First Mortgage Five per Cent 
50-Year Coupon Bonds of 1949, for $1,000 each, included in 
Nos. 1 to 9,970, and $8,641,600 Capital Stock, be admitted 
to the list. 

W. H. GRANBERY, Chairman. 

Wa. McCuvre, Secretary. 





September, 1901, coupon, and on December 1 the Septem- ' 


VIRGINIA & SOUTHWESTERN RAILWAY COMPANY. 


Adopted by the Governing Committee, January £8, 1908. 








APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FIRST MORTGAGE GUARANTEED FIVE 


PER CENT BONDS. 











: New York, January 21, 1903. 

the ig i is made to the Committee on Stock List of 
pen 4p ork Stock Exchange to list $2,000,000 First Mort- 
SW ingee Cent Bonds of 2003, for $1,000 each, Nos. 1 to 
Th phd Total authorized issue of bonds, $2.900,000. 
techs § sete, dated Sept. 18, 1902, is due Jan. 1, 2003. In- 
ust Cy percent, coupons due Jan. 1 and July 1. Morton 
coupon; reeinw Trustee of the Mortgage. Bonds are all 
pen hoe eBistration as to principal only. All the bonds 
guaranteed issued and are in the hands of the public, 
t . eincipal and interest by the Virginia Iron 

“For as ‘aera Med guaranty reading as follows: 

ved the Virginia I 

condinese we payment of the principal and Torerent of "this bon ne. 

“ Attest: 8. Vastra TRON CoaL . COKE bag H P 

*eeeme wens N Piedccee ent.” 

Fi Virginia & Southwestern Railway Company is suc- 
mpan Thieh to the South Atlantic & Ohio Railway 
1877, con bt ae latter Company was chartered May 17, 
P 3 ople ran from Bristol, Va.-Tenn., to Big 
extended tn 188% a renting of seventy miles, and which was 
the line to Bi Sen istance of five miles to Natural Tunnel, 
1800. ‘This req en’ 4@P being completed about May 1, 


hands of a Receiver in 1892. It was sold under foreclosure 
April 16, 1898, and bought in by the bondholders. In 
January, 1899, a syndicate purchased the road and also 
bought the Brist721 Elizabethton & North Carolina Railway, 
extending from Bristol to Elizabethton, a distance of 
twenty-two miles. The Virginia & Southwest-rn Railway 
was organized January 19, 1899, to take over the railroad 
property, since which time the road has been extended to 
run from Mountain City, Tenn., to Inman, Va., with joint 
trackage ownership with the Lou'sville & Nashville over 
the line from Appalachee to Norton, where connection is 
made with the Norfolk & Western, a total mileage of 150°73. 
The complete mileage covered by the mortgage is as follows: 





Main line, Inman to Mountain City........0....0...20--e000 127-09 miles 
NT COON AEN, ccc ndonminocisuins va sduandscdionbiatt TOr-2.% 
PII Sn is on cnt n acc adkennoed cuawaaneseanwoone “a. * 
Side tracks, yards and yard tracks..............2..00.-se0es 1506 “ 
Total....... CO bn dkinhena si vbasvedusnec qdapmnsiacenndidnéce 15073 “ 


The Mortgage covers all the property of the Company, in- 
cluding equipment. 


INCOME ACCOUNT. . 


1901. Gross earnings.$411,901 28 Net earnings......... ~-$145,092 40 
1902. “ “ oo ol ry *it0! 


ewesceceee 210,407 73 





toad (the South Atlantic & Ohio) went into the 


(December estimated.) 
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GENERAL BALANCE SHEET JANUARY 1, 1903. 








Debits. 

Roadway and structures. ....... 2.0.00... 2. cee nese ee eees $3,747,715 16 

Rolling stock ... 2.2.0. .......000senenecces-.-. 8115,009 40 

New equipment..... odbhs hee cach kehendckgeccis 296,078 52 
————— 411,087 92 
Due from agents, individuals and companies............. 33,033 00 
Stock of general material........ S00sdcdsecctulocdéccancece 36,357 40 
I I 6.65 5665 6 GASEES 4065 0bS00ecs 6666 00064060665 20 42 
Receivers V I. C. &O. Go... 2. ..... ccsee sence ee tbevaceés 50.185 79 
I i 6 iis 6b ok dk oh ds 666 cs cds cecscces 3 éeedss Sodde 33,263 23 
$4,311,667 92 

Credits. 

NNN BRB. «oi. oss cccccecccscees ccc. ccccenscnccccccucnsets #2.000,000 00 
First mortgage bonds iacewces .. .. 2,000,000 00 
Unpaid vouchers. ................. TP 12,458 23 
TE TI BOUIB rs avis ons 805. caccvenecscccssscsdesedecsee 19,103 18 
PO TROD «6 5.6 5 05660. acess sescvsce Bi 66656566 6k cceceteeus 4,162 59 
L. & N. RR. doubie tunnel interest} account......./....... 3,406 91 
L. & N. RR, tunnel cut account Fsbe 3,000 00 
Traffic balance.................... 9,948 11 
PINS. . <cuscodcouvcccuss: os 16.840 00 
GRATE BOOOUNE |. onc snc. cccccccccccc cscs ccccsecdccsssces. 20,000 00 
MEE TORE DOCCUIIG 6 oc ccn nsec cvocucwecnes cwsccees cvcce 4,870,54 
Strong refund account. ..... 22.00 scenes seceee snes 1,556 47 
Income to December 31, 1901. ......-...-...2...2-eceeeeee. 119,399 15 
Income January 1 to December 31, 1902................- 96,912 74 


$4,311,667 92 

Transfer Agency for the stock and Registrar for the bonds, 
the Morton Trust Company. 

Registrar for the stock, the Manhattan Company Bank. 

DIRECTORS OF THE CompAaNny.—Grant B. Schley, New York 
City; E. J. Rerwind, New York City; George A. Crocker, 
New York City; Archer A. Fhlegar, Radford, Va.; C. B. 
€quire, New York City; George L. Carter, Bristol, Tenn.; 
Henry K. McHarg, Stamford. Conn. 

OrFricers.—Henry K. McHarg, President; Archer A. 
Phiegar, Vice-President; John B. Newton, General Man- 
ager; J. W. Cure, Secretary and Treasurer. 

Annual meeting the third Tuesday in May in each year. 

HENRY K, McHARG, President. 

The Committee on Stock Lists recommends that the 
above-described $2,000,000 First Mortgage Guaranteed 5 per 
Cent 100-Year Coupon Bonds of 2003, for $1,000 each, Nos, 1 
to 2,000 inclusive, be admitted to the list. 

W. H. GRANBERY, Chairman, 

Wm. McC.ure, Secretary. 

Adopted by the Governing Committee Jan, 28, 1903. 





United Telephoae Co., Biaffton, Ind.—Bond:,—We are 
favored with the following: 

The first mortgage will secure $500,000 of 5 p. c. gold bonds, dated 
Jan. 1, 1903; due $10,000 yearly on Jan. 1 from 1904 to 1908, both in- 
elusive; $20,000 yearly, 1909-1913; 839,000 yearly, 1914-1918, and 
$40,000 yearly, 1919-1923. The company has outstanding $300,00 
capital stock in $100 shares. and hae paid dividends at the rateof 8 p. 
6. per annum since July 1,1900. The company has 3.500 subscribers; 
monthly rates $1 50 for residence and $2 50 for business. The com- 
pany has toll lines, with a gross income of $25,000 per annum in 
addition to the net income from the subscribers.—V. 76, p. 107. 

Valley Counties Power Co., California.—Bonds.—The 
company’s bonds are officially descrined tor us a: follows: 

First mortgage 5 p. oc. sinking fund 28-year $1,000 gold bonds; 
amount authorized, $2,500,000; present issue, $714,000; date of 
bonds, May 1, 1902; maturity, May 1, 1930. without right of earlier 
redemption; rate of interest, 5 p. c., poratie May lst and Nov. lat. 
mortgage trustee, Mercantile Trust . of San Francisco. Sinking 
fand, commencing June 1st, 1905, and on June Ist for each succeeding 
four years, 1 p. o. of amount of bonds issued and outstanda- 
ing, an gues to trustee; commencing June lst, 1910, and for succced- 
ing four years, 1s p.c; commencing with June ist, 1915, and for 
succeeding four years, 2 p. c.; commencing with June let, 1920, and 
for succeeding four years, 214 p. c.; commencing with June lst, 1925, 
and for succeeding four years,3p.c. No priorliens. Stock author- 
ized and all outetanding. $2,500,000, all common stock. Par of 
chart, $100. President, R. M. Hotaling; Secretary and Treasurer, 


row. 

San Francisco office, No, 324 Pine Street.—V. 74, p. 942. 

Virginia Lron, Coal & Coke Co.—Securities Listed.—-The 
$6,993,000 first mortgage 5 per cent fifty-year conpon bonds 
of 1949 and $8,641,600 capital stock of this company were 
listed this week on the New York Stock Exchange. The 
official statement regarding this recently reorganized prop- 
erty just made to the Exchange by President H. K. McHarg 
is published at length on page 272; also the statement relat- 
ing to the Virginia & Southwestern Ry., whose 5 per cent 
bonds, guaranteed by the _— Iron, Coal & Coke Co., 
were also listed.—V. 75, p. 1209. 

Western Union Telegraph Co.—Listed.—_The New York 
Stock Exchange has listed $1,000,000 additional 41¢ per cent 
funding and real estate mortgage bonds of 1950, making the 
total amount listed to date $14,000,000, and has authorized 
the listing from time to time, but prior to April 1, 1903, of 
an additional $2,000,000 of said bonds, on official notification 
that they bave beenissued. The proceeds of these bonds are 
to be used for improvements, betterments and extensions.— 
V. 16. p 216, 162 


—Spencer Trask & Co., the New York City bankers, an 
pounce the completion of their 1908 edition ‘' Statistical 
Tables” species size), which are now ready for gratuitous 
distribution among institutions and investors. The present 
number is the twentieth annual edition of the booklet, which 
covers the capitalization and earnings of railroads and in- 
dustrial companies. 

— Attention is called to the advertisementin another column 
offering Shreveport Gas Kiectric Light & Power Co. tive per 
cent bonds by Thompson, Tenney & Crawford Co. Chicago. 
Extracts from the circular describing these bonds were pub- 
lished in our last issue on page 162, 





Lhe Commercial Tiny 


COMMERCIAL EPitogg— 


Frpay Nigar, J : 

The movement of merchandise into the eis 
suming trade has continued on a liberal scale, man he con 
and dealers quite g-nerally reporting a good, steady oe 
for shipments on « utstanding contracts, The con: demand 
dition of railroad freight traffic dus to the eaed om. 
amount of tonnage to be handled gives striking ¢ br hope 
the prosperous condition of business, With ed 
proach of the spring months increased activit: mi 
noted in many lines of spring goods, manntacter bora 
reported well engaged in booking orders for goods for belay 
ery during the next few months, The fuel situation 
ported to be gradually improving, prices for coal bag 
been lowered considerably duriog the past week, berg 
speculative markets a sharp break in prices for w the 
result of the unloading of an unusually lar 8 heat, th 
long interest, has received considerable attention 

Lard on the spot has been more freely offered and 
only # limited demand from exporters and refiners, — 
rule have their wants well supplied by old contrac as 
have shown a& weaker tendency. The close wag 
10°25c. for prime Western and ¥ 50@9°75c. tor prime 5 
Refined lard has been offered at lower prices, but it has tail 
to stimulate the demand to any extent, The close was 
at 10°85c. for refined for the Continent, Speculation in 
for future delivery has been moderately active, The 
has been more general, and has been prompted by an in. 
crease in the receipts of hoge, The close was easy, 


DAILY OLOSING PRIOBS OF LARD FUTURES IN CHICAGO, 





Bai. Mon Tues. Wed. 
January del’y..... 1025 1040 10°22% 10°15 ton" * 
May del’y......... 9°65 962% 9°50 947g 9°55 uth 
July del’y......... 9°45 9°40 932% 9°30 935 «9274 


The dem nd for pork in the local market has been dull, 
but prices have not changed from $18 25@18 75 for may 
$18 75@19 00 for family and $19 50@22 00 for short clear 
Cat meats have been quiet and easy at unchanged { 
closing at 8!(@8¢c. for pickled shoulders, 11@11%{e, for 
pickled nams and 9@94¢c. for pickled bellies, 14@10 Ibe, 
average. Beef has bad a fair jobbing sale at steady prices, 
closing at $9 50@10 5u for mess; $14@15 for packet; $16 50¢ 
17 for family, and $24@24 50 for extra India mess in tes, 
Tallow has ben firm but quiet, closing at 61{c, Staring 
had a better sale early in the week, but the close was flatat 
lic. for lard stearine and 1(1gc. for oleo stearine, Cotton. 


0 | seed oil has bad a modera‘e sale at steady prices. Theclow 


was easy at 40'4c. for prime yellow. Bu ter has been in fair 
demand aud firm foc choice grades, closing 19@26o, for 
cr-sm-ry. Cheese has had a fair sale, and prices have ben 
tirm at 1.34@14%c. for State factory, full cream. Fresh 
eggs have been in full | upply, and the tone of the market hu 
been easy, closing at 23c. for best Western. 

Brazu grades ot coffee have been quiet, the increased de 
mand from the consuming trade noted since the tarn of the 
year apparently being fairly well supplied. Offerings con 
tinued fairly free, due to the heavy stocks and large crop 
movement, and the tone of the market has been easy. The 
close was quiet at 5!4c. for Rio No. 7 and 64@6}¢c, for Sa» 
tos No. 4. Business in the market for West [aaia growths 
has been quiet, Increased supplies of Maracaibo areer 
pected in the near future, tho coffee trade anticipating a 
early 1emoval of the blockade of Venezuelan porte. 
lation in the market for contracts has been quiet, and the 
slignt changes that have occarred in prices have been t 
wards a lower basis. The close was quiet. Closing sskel 
prices were : 

SD wncoccecs wee 4°206, | JUNC-conee ----- 4556, 


Fr 
March.....cco0. 4°306. | JOlY.....-.-.--. 4650, 
MAay.-cnne----.. 4°456, mem 4'806, | DOC ..0s-ecerene 515 
ve 


Raw sugars have been more freely offered. Refiners ha’ 
been indifferent buyers, and prices have weakened t 
8 11-16c. for centrifugals, 96-deg. test, and 3'c, for mus 
vado, 89-deg. test. Rz-fined has been dull aod w 
closing at 4°75@4 95c. for granulated. he pm has beeo 
more active and higher. Teas in fair demand and firm. 

Offerings of Kentucky tobacco have continued mall, om 
ially of desirable grades, which are wanted and have va 
readily at firm prices, Business in the market for ul - 
tobacco has been quiet, the few sales made being limi 
small lots. Prices have been unchanged and steady. 
eign grades of tobacco have continued to mett with » good 
sale at firm prices. 

Prices for Straits tin advanced sharply early in the Xn 
speculative buying, but during the past two days Inge 
ac t-d under profit-taking sales, closing at 28 75@29'100, ei 
copper has been reported in more active trade de os 

rices have advanced to 12 45@12 70c. for Lake, cng! 

quiet but steady at 4°124¢c. Spelter has been a gies 
at iSese. Pig iron has been quiet but steady 
for No, 1 Northern. : 

Refined petroleum has been unchanged, closing atts 
bbis., 10°50c, in cases and 5’65c. in bulk. Napntha 
anchanged at 9°05c. Credit balances have been Po 
$1 50, Spirits turpentine has had a fair sale at i 
closing firm at 6444@65c. Rosins have been in ‘nd good 
apd firmer, closing at $2 05@210 for common 


OC. cearsesesees O85, 
NOV coccocecoee 4908 








strained. Hops firm but{ quiet. Wool firmly held. 
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MOVEMENT 
fremthe South 


nein 


wook. g the total recel 


mn 


\-| eaneer 


Wy't News, &o. 
new York... 
BOSIOD . -20+ 0+ 
Baltimore... .. 
Philadel’a, &6.. 


.-| 4,955 


COTTON. 


Faway Nieut, January 30, 19038, 
indicated by our telegrams 
viche eager ty the week maine 


o-night, is given below, 


ne total receipts 


For 


1m506,004 bales the previow 
eck and ales the pre 
ngd an pe = — the lst of cape be 
inst 5,784,211 bales for the same pe 
bsi887 baling nn increase since ep, 1, 1908, of $4,666 bales, 








fat. | Mon. | Tues. Wed. 


Thurs. | Fri. 





7,557 


8,133) 12,866 


10.860 


496 


eocees| sconces! seecee 


100) saowe 
824 
secsee 


20 


swenes 


11,760 
3,851 
7,816 

659 
5,766 
4,462 
2,764 


Tota: 


56,742 
8,851 
51,958 
4,849 
5,766 
32,779 
2,764 














Tot. this week 








24,800 








25,33(/| 29,055! 38,484 





24,320 





42,228 


184,217 








following shows th 
sett, 1902, and the stoc 


e week’s total receipts, the total since 
ks to-night, compared with last year. 





—_—— 


1902-03. 1901-02. 


Stock. 





Ressipis 10 
Jon. 30. 


rhe 
week. 


This 
week, 


Mince Sep. 
1, 1902. 


Mince Sep. 
1, 1901. 


1903. 





Galveston... 


Sad. P.,@0.) 3,851 
61,958,1,655,858 
4,849 
5,766 
..-| 82,779) 1,068,129 
2,764 





66,742) 1,653,549 


1,105 
5,160 


77,195 234 
2,518 
20,093 
20,172 
1,042 


173,278 
115,120 


102,717 
188,710 
221 
294,913 
375 
389,452 
17,355 
22,295 
43,701 
19,501 
16,713 





592 
630 


46,116 1,621,236 
43,888 
66,154/1,676,357 
135,449 
159,166 
945,806) 1 
112,340 
227,491 
1,379 
239,645 
370 
356,515 
14,728 
86,131; 1 
79,811 
61,857 
21,542 








Totals.....'184,217 5,818,877/192,688/5,784,211 











239,051 


355,921 


1,061,564 


34,673 
47,525 
13,988 
11,094 


60,080 
42,000 
7,271 
6,478 





988,695 


1902 
199,932 


350,835 
82,855 





In order that comparison may be made with other yearr, 
wogive below the totals at leading ports for six seasons, 





1903, 


1902, | 1901. 


1900. 


1899. 








60,593 
51,958 


82,779 


11,377 
16,017 
-| 184,217] 192,688! 191,881 
Since Sept. 116818,877/5784,211 5370,66514761,639 168 


62,262 
54,833 
2,503 
25,343 
2,880 
8,938) 
13,654 
405 
26,063 


46,350) 
66,154, 
2,516) 
20,172) 
5,240 
4,164 
11,42!) 
586, 
36,033) 


4,849 


2,114 
4,108 


422 








50,350 
72,570 
7,507 
35,920 
9,434 
9,117 
14,587 
3,306 
14,610 


217,451) 1 


37,630 
61,191 
4,859 
27,653 
5,109 
3,276 
12,182 
1,170 
33,393 


54,433 
87,831 
10,274 
23,838 
14,075 
3,961 
7,787 
184 
20,795 





76,413 


223,128 











54,135 '6810,987 





34 
France 


pe for the week ending this evenin 
om bales, of which 67,833 were to Great 


B 


and 121,984 to the rest of the Continent. 


are the exports for the week and since Sept, 1, 1902. 


reach a total 
ritain, 36,527 
Below 





Week Bnding Jon. 38, 1908, 


to J 1908, 
From Sept, 1, 1908, ava, 50, 











106,000 14,768 119,191 287.043 2 


0 14,708 112 ; 1,756, 4 


Oonti-| Petai 
. | Week. 


— jes 
61,958 


Great 
Britain. 





19,718) 
16,530 
575,108 
, 34,818 
60,933 
146,¢26 
68,306 
15,560 


seeeee 


104 855 
11.928 
5,803 
123,884 
68,085 
84,829 
23,230 
17,086 














5,277) 5,988 


"$35,431 217,625 





me a |__ . MR: 2 
| 07.883) 96,597 181,984 996,549 1,556,705 


236,900'541.100 


Frenee| 


seeeee 


Oonti- 
nent. 


89,962 


$1,449 
45,742 
530,472 
6,860 


176,332 
11,961 
850 
106,781 
1,476 
18,626 
1,800 
104,287 








“800,8%6)1,162, 781 


438,275 1,251,845 


1,935,005 4,877,108 
fas 
020 4,534,020 


Petal 


55,492 


66 262 
106,622 
715,148 

76.166 

87,297 
284.420 

36,259 

7,18 
246,489 

70,461 

75,855 

24,580 
121,381 


In addition to above exports, our telegrams to-night also 

uve us the following amounts of cotton on shipboard, not 

, at the ports named, We add similar figures for 

Kew York, which are ipecmeeet for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building, 





Jan. 30 at— her | Ooast- 


wise. 
408 


Total, 








Sew Orleans. 13,000 18,1 4° | 18,106 
Galveston ....| 21,007|26,936 15,859) 14,193 
sovennah. wie 9,700'21,250) 


€8,429 
86,513 
40,200 

7,064 
wanes 16,800 
aie 6,000) 4,600) 11,600 
New York... 5,000 
Other ports. | 5,000 | castes 7,000 


66,812 49,636 66,869 40,863 18,926 242,606 818,058 


Total 1902... 64,601 |43,107/41,340|31,659 22,218 202,920| 735.775 
Total 1901..| 33,759 13,948 35,943 |20,561'22.051 126,262) 835,259 


Speculation in cotton for future delivery has been fairly 
active. During the first half of the week prices showed an 
advancing tendency. Liverpool cable advices came decidedly 
stronger, influenced, it was stated, by reports from Manches- 
ter of an active business in cotton goods. The firmer Euro- 
pean advices stimulated buying in the local epeculative ‘mar- 
ket. Many were of the opinion that the buying in the New 
York market came largely from a prominent operator on the 
bear side, to cover short contracts; others, however, ex- 
preseed themselves as believing that the buying came prin- 
cipally from bull interests. The movement of the crop has 
continued below general expectations, and this, too, had 
considerable ir fluence in creating sentiment favorable to the 
bull side of the market. Advices from the South have re- 
ported firm markets, with good general buying by re age 
and at advancing prices. Thursday there was an easier turn 
to the market. Speculative holders became fairly free sell- 
ers to realize profits, and under the increased offerings prices 
declined. Today the market again showed an easier tone, 
Liverpool cable advices were easier, reflecting the decline 
in New York on Thursday. The estimated receipts for Sat- 
urday were fairly heavy and had a weakening influence, and 
there was farther selling by speculative holders to realize 
profits. Theclose was quiet at a net loss in prices for the 
day of 2@9 points. Cotton on the spot has been firmer, clos- 
ing at 9°U5c. for middling uplands, 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Hs agh aparece 1°30 on Middling Tin --6. Even 


Good 
Falr . ..coce scoese 0°96 On | Strict Good Mid. 
= Good Middling...... 0°62 on adi: 


O-440n 
Strict Low 0°14 off 
Low Middlin, 
Strict Good 
Good 


On this basis the official prices for a few of the grades for 
the past week—Jan. 24 to Jan. 80—would be as follows, 


UPLANDS. Sat. | Mon|Tues| Wed! Th. 


7°95 | 795| 8°00; 8°05| 8°05 
8°57 | 8°57| 8°62) 867)| 8°67 
8:95 | 8:95 | 9°00 | 9°05 | 9 05 
¥°39 | 9°39 | 944) »'49/| 0 49 
9°91 | 9°91 | 9:96 (10°01 |10 01 


Sat. Wed) Th. 


8°20 “8-30| 8°30 
8°82 


8°92 | 8°92 
9:22 9°30 | 930 
#004 ‘ing. o'64 ‘74| 974 
Widdling Pair.............--.-. |10°16 


10°26 |10°26 
STAINED. | Sat. 


MIdGlIn g..<- ces -20- 2+ "45 
Po eee eas 
Good Middling Tinged..--...| 8:95 
The quotations for middling upland at New York on 
Jan, 80 for each of the past 83 years have been as follows. 
1903....6. 9°05 | 1895....6. 55% | 1887....0. $716 —* 

1902 ...000 By 1 eecnee 8lig seceee $316 
1901 ....00 2 1 euesan le 1885.00 13i¢ 
1906 1892..c000 1884......10% 
1896 1891 weewe 9549 | 1883 

1895 1890..20001015;¢ | 188: 
189% 1889-000 97% 1881....0011% 
189¢ 1888...20010111¢ | 1880....20121316 

MARKET AND SALES, 
Thetotalsales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata aoe how the market for spots and futures closed on 
same days. 


oneaee 





aeewne| 25VUU) B,UUU)  connee 














Total 1903.. 



























G004 Ordinary... 20. 002-02 
GOW MIGALNZ..2. -00.-00- seeees 


Good 
wading Patr...........- sone-- 
GULF. 


#004 Ordinary. .ccens secens +o: 
GOW MIGAlINg..0. wecwes 00+ +00 


0 © cn ee CESRES SeeESe cress: 











pO nm 
3-309 6d 


Srono 


























3338 |2 








eueuse 16 














Says OF SPot & ContTRact 


Bz- | Con-| Con- 

port. | sump.) iraet. 

] 

Saturday ..\Quiet............ _ nons apes oiees 

Wenday....|\Qai horn A éone non 2,100 
5 pts.ad. 





feta. 





2,100 


pts. 
Chursday../Quiet............ Steady ...... ewes 
friday .....\Quiet ..... ~--~" Quiet. mesens oeas 


ae 


| 
cans] 





16) 10,000) 10,016 














~~ §16/13,000'13,316 


TOtAl.....!ccc coas secoee cose ees to owe sens 












































276 





THE OHRONIOLE. 








Furures,—Highest, lowest and closing prices at New Yorn, 
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THE VISIBLE 
cable and telegraph, is as follows, 


SUPPLY OF COTTON to-ni 


os the afloat, ure this week's 


But fo make the total 


ht, as made up b 
stocks, as wel) 


Foreign 
returns, consequently al) 
ht down to Thursday evening 


e complete figures for to-night 






































— 30), we add the item of exports from the United States 
uding in it the exports of Friday only, 

a ee 

Liverpool..coss i 

Stock at London............... 8,000 ,000 x 2 000 

Great Britain stock. 673,000 000 759.000 671,000 

at Hamburg. .... 2. : 8.000 11,000 3,000 18.600 

Stock at Bremen .............. 240,000 236,000 267,000 253,000 

eee seeene seeeeee ee "200 "300 

3,000 4,000 4,000 

saris stig Eee 

Stock at Barceiona............ 58, 82,000 

Soe ae Genoa... ..2..cc.cene 45,000 45,000 

3,000 6.000 

623 200 677,38 4 

1,287,200 1. 

108,000 :000 

498,000 440.000 

32,000 63 000 

176,000 203 000 

383,000 330,006 

961,251 1,037,981 

752962 693030 

50,187 25,761 

4,245,900 4,167,052 


Total visibie supply . ......4,116,930 
of American 


















































Sn aban teteinet and other descriptions are as follows: 
Py + - - od 587,000 904,000 000 546,000 
afloat for Europe.. 601 000 228 000 fos/n00 prty=+4 

States stook............ 1,( 061 266 938695 961,251 1,037 981 
States interior stocks 659,069 752.962 693,030 
Sedlasonenmtase aan $8 $96 18.051 50,487 _—-95,741 

B.~ CAB oe aeesonen 5, 232,030 8,094,815 3,422,700 5,886,752 
Liverpool sock aa. mee 87,000 81,000 133,000 
BROOK... ancasencsesee 8.000 5,000 132, 2.000 

tal ewes anncenee 17.000 35.000 34.200 33,300 

afiost for wecesee 180,000 62,000 108.000 26.000 
Brasil, &o. weer 57,000 47,000 ry 63,000 

ia, Bayt... 194000 243,000 176,000 208.00 

bay, India....... 400.000 381,000 383, $30,000 

Ct eee ae sm 884,000 "860,000 896,200 780.300 
Total American............ 8,282,930 3,694 815 3,422,700 3.386 752 





visible piavenpool. "4 


Brown, Liverpoo] § 0 
Liverpool ; 

ae 4%4, 

ae 4%d, 


a 


615 


5 
2. 

“st. 

past week have been 148,000 baies, 

&@ loas im 1908 of 437,885 bales 

with same diate « of 1903, a decrease of 131,970 

bales pay | ba 1901 and e decline of 50, 128 bales from 1900. 


shat 


‘shea. 


5ly¢ed. 


4116. 980 564,815 347,900 167,052 
. tied "6! “ é%a, 


89. 8\e, 
Set 
45161, 


week and the stocks to-ni 





AT THE INTERIOR TOWNS the mo t—that 
for the week and since September 1. the shi: 


coe 


ht, and the 


eines. ae of 1901-03—is set out in detail ar the 
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The above totals show 


bales less than same 
towns have been 10, 


that the interior stocks have &- 


creased during the week 18,599 bales, and are to-night 193,08 
riod last year. 
16 bales more than same week last year, 


The receipts at all the 





Total gross overland. ae eae 
— shi; 
q 
] 





Between interior towns...... 
Inland, &c., from South, wonne 


Leaving total net overland 





Overlan to N. ¥., aren BS.. 











PO plemeyw MOVEMENT FOR THE WEEK AND SINCE SEP, 1,- 
ve below a statement showing the overland movement 
a week and since » 1, a8 made up from —_ 

reporte Friday night, e results for the week 
Jan. 80 and since Sept, 1 in the last two years are as follows, 

1904-03. 1901-02 
J 30. 

a wreer.| «Sint | wea. sort 


San ‘tu 


saeeee 


nace) ty ,175) 26,1 







48,788| 971,174| 59,070/1,118.0 

7,487) 102,210] 14,698) 249,41 
| 80.123| 6, 

870 28 458, 2,881 ae 

~ 8,653| 160, 91 98 916, S488 nt 

“40,130! 810,883! 34, “gs,164) 708888 qae 








this 


Tnet lng snows that the week's uci uveriane movenet 
year bans been wp tuac se against 35,154 bales he 

week in 1902, and that for the season to date the 

»werland exhibits an excess over a year ago of 16, 195 bales bales. 











Total in sight Jan. 30. 


North’n spinners’ tak’gs to Jan. 03| 57.690 57.6 











1904-03 19048. 
In Bight and Spinners ee —_—_—_— 
- | weak. | set 1 he 
Receipts at ports to Jan. 30........ |194,217/5,818, He 199,688 Ee 
Net overiand to Jan. 40........... | 40,130) sos 
Southern pode ton to Jan. 30.) 41. "000, 877000 
Total marketed. ................ 1265, 347 7 406 260/266 364 702}7 94870 
Interior eae in @xcess........... *18, 599 402. 963) *1 
Came into sight during week... (46,748 ang” 3 wiki 


90 1,346,443. ava 








* Decrease during week. 





Movement into sight in previous years. 


Week Bales. 
1800. Feb. 1 seeecees sesone test 
seee0 eee cecens "335 | 1 


1892 Feb. 4.2 SS 267,778 | 1897-98—Feb. 4... 


Baits. 


900-0 ie 3c 
1-— 
a7 | 1900-0 Feb. 9..ccce 
1898-99— 


9—Feb, 3...0s0 

















Soe  ) oe eS oe eS oO 


ee ee 
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@ COTTON aT OTHER MARKETs,.— 


“- yor MIDDLIN 
uotations of middling cotton at Southern 
saw are closing uotton markets for each day of the week, 


are 
and other 
———| gosind QUOTATIONS FOR MIDDLING COTTON ON— 
a 
































naen Satur Mon. Tues. | Wednes.| Thurs. Pri. 
el 1 g13. 8% 81546 815.6 
caren] fat | su’ | au" | $e | Bu | 8% 
Kew rt) 8916 8916 85 85, 8% 
Mobile ...--- 16 £916 8916 8% Bllig 8% 
fevannab... sue By ar) 8°16 8914 8%16 
Cnarieston .. 8 Ble 8s 81g 8s 84 
Wilmington. 813, 81346 81346 87% tw 

Forfolk ...-- aie | B08 8-95 900 | 905 | 905 
Boston ...+- x 

panmore:| 8% | $3, | 535 | 930 | 9:80 | 9-80 
Pailadel 815;6 | 8156 | Bie | 2 Slig 9lig 
Angusta .-.- Bllig Sl1lig Bllig RA 8% 8% 
Memphis.... gilie B1l;g R1lig Bllig Be 8% 
Bt Louis...) 215 e | gite | 8% 813; 87% 81544 
Houston .... a% 8% 8% 8% 8% 8% 
Cneiarool 8516 8540 | 8516 838 8716 8716 


Memphis, Tenn,—The weather has been unseasonably warm. 


the past week. Some progr 


ess has been made with picking 


and there is considerable cotton still to gather. There has 


been rain on 
inch and fo 
58°8, highest 

Mobile, A 
mid week. 


four days the 
-three hundredths, 
‘4, loweat 34°8, 


ast week, the rainfall being one 
Average thermometer 


labama,—Liberal rains in the interior during 
Planting preparations have thus far made little 


progress. There has been rain on two days during the 
week, the precipitation being one inch and forty-five hun- 


dredths. 
35 to 74, 


Montgomery 
Labor 1s plentiful. 


ethermometer has averaged 55, ranging from 


, Alabama,—Farm work is being pushed. 
There has been rain on two days of the 


week, the rainfall reaching fifty-seven hundredths of an 
inch, Thethermometer has ranged from 34 to 76, aver- 


aging 56. 


Seima, Alabama,—Rain has fallen on one day of the week, 
to the extent of sixty hundredths of an inch. Average ther- 
mometer 54, highest 70, lowest 34, 

Madison, Florida.—There has been rain on one day during 








Southern markets were as follows. 

athens 9 Columbus,Miss 8% | Nashvilbe..... « 85, 
Atlanta... an 81516 Eufaula....--«- 8% Natohes ......« Bllig 
Charlotte cnx 9 misvilie...-. 8% igh. ...... 
Columbus, Ga. 8% |Montgomery... 8% |Shreveport.... 8s 


§ OPTION MARKET.—The high 
options in the 


ti for leadin 
oe ve been as follows. 


cotton market the past week 
‘Bat’ day. 


‘Twenday| Wet day, |Pured'y, 
| 


est, lowest and 
New Orleans 


| Jan, 24. Jon. 26. Jan, 2 . | Jan. 28. | Jan, 29. | Jan. 30 





———— 
JaNUARY— | 


Mar- 


0 -65|8°680-7 52°83 


*800°8 
"808'82\8°67@ — 


640'65 3608 7 
pang nw Set o-65 3-600°6) |8°73@°74 8°82 B°Bs 8 
mse ...|8°66@°72|8°660°72\8 81090 3 840-90/8-750°84 
Godag... 8-718°72|8'660°67 |8°79@'80 8'88@'39 8'840'85/8°760 77 
9 


+». /8'910 


-..|9°78@'88 |9°79@'85 88409 
** 8-840'85/3:790°80|8°92@ 9 
| 


2" |§-950°96(8 908°919:03@ 04/9 18014 


| 
3/3 
a 
6@°72 | 719°80\8 
0/8 
4\3°940 01 
3/9 


97/8°0@ 96/8 940°04/9 060°15 





3°97°03|8'890'98 
"020 '03|8'978'98 8°898'90 
9 0720°13'9°000°09 
3 080°09/9°000°01 


the week, the precipitation reaching eighteen hundredths of 
an inch. The thermometer has averaged 61, the highest 
being 78 and the lowest 44 

Savannah, Georgia.—There has been rain on two days 
during the week, the precipitation being thirty hundredths 
of an inch. The thermometer has averaged 66, ranging 


from 39 to 78, 

Augusta, .—The weather has been unfavorable for 
plantation work. We have had rain on four days during the 
week, the rainfall being one inch and seventy-four hun- 
moe The thermometer has ranged from 30 to 71, aver- 
aging 50. 

«Charleston, South Carolina.—Rain has fallen on five days cf 
the week, the rainfall reaching sixty seven hundredths of an 
inch, Average thermometer 53, highest 74, lowest 39. 

Stateburg, South Carolina.—It has rained on three days 
during the week, the rainfall being seventy six hundredths 
of aninch. Warm and spring-like now. The thermometer 
has averaged 49, the highest being 69 and the lowest 30. 

Greenwood, South Carolina.—There has been rain during 
the week, to the extent of one inch and forty-two hundredths. 


ane 





| — @ -|8600°84| — @-71/8-720°75|3-75@°RO 3°680°75 

ss ditaed mad winced 3°750°79 8°730'76 | 3°65@°68 
oe | Steady. | Easter. | Strong. ‘Firm, | Firm. | Quiet. 
ins...| Steady. | Steady. Steadier Firm. | Steady. | Steady. 


WrEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us thie evening from the South ifdicate that rain has 
fallen in most districts during the week, and that at some 
points the precipitation has bzen rather excessive. The tem. 
perature has ranged higher asarule. In some sections our 
correspondents report that farm work is now in progress. 
From Arkansas we are advised that picking is again under 
= progressing w-ll. 

lveston, Texas,—We have had rain on two days during 
the week, the rainfall being three hundredths of an inch. 





The thermometer has averaged 43, 
The following statement we have also received by telegraph, 


—s the height of the rivers at the points named 


8 o'clock Jan. 29, 1908, and Jan. 30, 1902, 


» at 





Jan. 29,'03.\Jan. 30, 02. . 





Feet. Feet. 
dew Orleans.... ....-..AD0V6 sero Of gauge. 11°5 42 
Memphis..........--...-Ab0V6 sero of gauge. 10°4 76 
Gashville........ ne zero > | gauge. * : 3 re, 
Shreveport.... ........Above sero of gauge. ‘ " 
Vicksburg......0.....--AD0V6 sero of gauge. 24°93 67 








Cotton SUPPLY AND CONSUMPTION IN EuRoPE.—By cable 
we have received the substance of Mr. Etlison’s first of 


‘es ) St | =e 


The thermometer has ranged from 46 to 70, averaging 58. 


Corpus C: 


hristi, Texas,—The week’s rainfall has been one 


bundredth of aninch on one day, Average thermometer 
66, highest 82 and lowest 50. 
Fort Worth, Texas.—There has been no rain during the 
week, The thermometer has averaged 59, the highest 
84 and the lowest 84, 
Texas.—There has been rain on four days the 
week, the precipitation reaching seven hundredths of an 
och. Thermometer has averaged 61, ranging from 40 to 82. 
Palestine, Texas.—There has been rain on one day of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
The eter has ranged from 34 to 80, averaging 57. 


San Antonio, 


New Orleans, Louisiana, — 
the past week, the rainfal 
. Average thermometer 68, 


a week, the 


andredths. The therm 
80 and ~ lowest 36. 
ississippi.—There has been rain on three days 

week, the rainfall being two inches and thirty-five 
thermometer has averaged 49, ranging 


F 


from 28 to 70, 


hundredths. ‘The 


There has been rain on four days 
1 being forty-eight hundredths of 


—We have had rain on two days the 
rainfall reaching one inch and thirty-five 


ometer has averaged 58, the highest 


Mississippi.—There has been rain during the week, 
the rainfall reaching ninety-one hundredths of pry horn The 


Vi 


— to the extent 


verage 


farming has 


and 
fields and good 


i 


has ranged from 27 to 72, averaging 50°9. 
ippi.—Rain has falien on one day of the 
of thirty-eight bundredths of an inch. 
ter 56, highest 76, lowest 36. 

—The weather has been rather warm 
commenced. Much cotton is yet in the 


progress has been made this week in gather- 


been rain on two days of the week, the 
ref one inch and forty-three hundredths. The 


ranged from 82 te 76, averaging 53°3. 


.—Picking 
On three days the 


ranging from 84 to 75. 


is under full headway 
tton has been picked this week. There 
week, the rainfall 


past 
“nine hund , 
eter has averaged 52, redths of aninch, The thermom 


Nashville, Tenn,—We have had rain the past week, the 


tainfall reaching forty-two hundredths of on 
nee 


inch, 
averaged 53, the highest being 74 and the 


The 





January cotton review, and in our editorial columns give 
the results and some suggestions respecting them. 


Inp1a Corton MOVEMENT FROM ALL PorTs.—The receipts 
af cotton at Bombay and the ia from all India ports 
tor the woek ending Jan. 29, and for the season from Sept, 1 
to Jan, 29 for three years have been as follows: 



































1903-03. | 1901-02 1900-01. 
Receipis at— Hines Bince Sines 
Week. | Sept. 1. Week. | Sept. 1. Week. Mept. 1. 
Bombay....... 101,000| 747,000/113,000| 886,000! 91,000] 650,000 
For the Week. Mince tember 1. 
Axporis = 
freom— | Great | Conti- Great | Oonis- 
Britain.| neni. | Total. | Britain. | nent. Total. 
B1902-03..| 3,000| 39,000] 42,000! 10,000! 197,000 000 
1901-02..| ...... 13,000 | 13,000| —_1,000| 105,000 100,000 
1900-01..| :..... 3,000| 3,000) 26,000| 193,000] 319/000 
On son 03. 2,000! 13,000] 15 
ieee.) | 72 | | B59) 7 RS88) Stee 
astree” 900-01..| ..... 1,000| 1,000 nor 8,000| 10,000 
OT) ey ay LoS oe ,000 0 000 
1901-02. Massie WAS codnna: At: cabsauc +366 3000 4 
ptdooore| coc) coe | co ; 9,000} 16,000 
a ee fn | 18,000} 29,000] 42,000 
1901-02..| “..... $,000| 3,000; ./.... 6,000} 36,000 
1900-01..| 1,000| .2.... 1,000|  8,000| 26,000} 34,000 
fotal all— 
1902-03..| 3,000} 39,000| 42,000, 27,000} 246,000| 273,000 
1901-02..) ...... 16,000 | 16,000 | 2,000! 149,000; 151,000 
1900-01..| 1,000! 4,000] 5,000; 43,000! 236,000! 379,000 




















Mempuis CoTTON EXCHANGE.—At the annual election for 
Officers of the Memphis Cotton Exchange on Jan, 14 the fol- 
lowing were elected to serve during the ensuing year: Presi- 


dent, E. W. Porter; Vice- Presidents, E. Ramsey Moodie, B, ° 


B. Beecher, W. J. Crawford; beard of directors, John 
McGrath, Godfrey Frank, H. H. Reese, Wm. Bowles Jr,, I, 
McD. Maseey, Jos H. Turner, Irby Boyd; Treasurer, M. 8. 
Buckingham. Mr. Henry Hotter was unanimously re- 
elected on the following day, which position he 
has held continuously since March 15, 1881, 
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ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON.— 





Alesandria, syunt . 


1902-03. 


| 





Reesipts (cantars*) — 
This + cence scenes 


Since Sept. 1........ 4,91 


170,000 


i 
| 995,000 
8.000 | 5,005,000 


1901-02. 1900-01. 


60,000 
|  $,667,000 





This 
week 


This 


Bince | This | Since 
Bepi. week. 


1.) week. | Sept. 1. 


Bince 
Sepi.1. 





Exports (bales)— 
To Liverpool........ 
To Oontinentt...... 


Total Europe .....|/18,000' 





| | 
18,000 238,000: 9,000 202.000 
5,000 222,000, 11,000 peace 


8,000/197,000 
3,000/ 142,000 





460,000. 20.000 





464,000 


11,000'339.000 


Sew ORLEANS -To Liv 
18.000....Jan. 30 


1—Jan. 29—8 
teamer Senator, 700, 


Tota bal 


To Dublin—Jan. 29 Steamer Malin H see resseeven, 
To Havre —Jan. 28—Steamer Otanez, Det panera tree 


To Dunkirk—Jan. 
To Bremen 


Yo Rotterdam—Jan, 23—Steamer 
To Autwerp—Jao. 24—Steamer Strate’ 


Steamer 


tanez, 1,850................. 


To Genoa—Jan. 27—Steamer Dinnamare, §.309. 


Steamer Abbazia, 3.700 


Steamer Abbazia, 800 


To Naples—Jan. 26 -Steamer Dionam: 
To Trieste—Jan. 24—Steamer Olymp 


To Venice -Jan. 24 Steamer Olymp 


are, 1,310 
h, 2,100....Ja) 


Jan. 86 


‘ ee yt fa oe gg ET ERS 4on 
aLvusToN—To Liverpool—Jan, 24—Steamer Iraden i vet 4 
“ ed an. 37-- Steamer Darien, XT peepee. 12,865 15,60 
‘0 Manchester—Jan. 22 -Btea' » barvinaes” 
A= mer Asuncion de Larrinags, 





* A cantar is 98 pounds. 
to Auperies in 1902-08, 50,898 bales; in 1901-02, 56,274 


¢t Of which 
bales; in 1900-01, 27,867 bales. 

This statement shows that the receipts for the week 
ending Jan. 28 were 170,000 cantars and the shipments to 
all Europe 18,000 bales. 


MaNcHESTER MarkeT.—Onr report received by cabe 
to-night from Manchester states that the market is firm 
for both yarns and shirtings, The demand for both home 
trade call Dealers. markets is good. We give the prices for 
to-day below and leave chose for previous weoks of this and 
last year for comparison. 

1902-03. 
|B% ibs. Bhirt-| 


2s Oop. linge, common 
| to finest. 


To Havre-Jan. 24—Steamer Trenthau Hall isiay "9m 
7 JR?, 29—Stoamer Benedict, 6,536 an Hall, 13,188...., 
‘o Bremen —Jan. 24—Steamer Penrith Oastie, 6.739007" 
To Hamburg—Jan. 22—3teamer Albert Trovea Lass 
To Antwerp—Jan, 27—Steamer St. Nicholas, 4.170 
To Vera Cruz—Jan, 30—steamer Saltwell, 2:300...°°""""" 
Pax Sg on ee — Leonora, $.675. 8,675 
‘o Bremen—Jan. 22-S8teamer Manch oration 
(additional), 1,951............... papal. ter. 1 
SAVANNAH—To Bremen—Jan, 26—Steamers Nordfarer, 12 874; i 
Rokeby, 6,252...Jan. 29—Steamer Lowther Castle, 14 398 33,5 
To Amsterdam—Jan. 26—Steamer Zeeburg. 1.900 .. My 
To Antwerp —Jan. 26 -Strs. Rokeby. 4,250; Zaeburg, 200. 
To Reval—Jan. 26—Steamers Rokeby, 200; Zeeburg, 1,350 
.-..Jan, 29—Steamer Lowther Castle, 700 is 
To Riga—Jan, 26—Steamer Rokeby, 40)..... _... 
To Christlana—Jan. 26—Steamer Zeebarg, 100.... ..-” 
To Gottenburg—Jan, 26 —Strs. Rokeby, 150; Zeeburg, 200° 
To Barcelona Jan. 29 Steamer Auguste, 5.375... 
To Genoa—Jan. 29—Steamer Auguste, 3,236. 
To Trieste—Jan. 29—Steamer Auguste, 100......... ... 
OHARLESTON—To Bremen—Jan. 23—Steamer Woodburn, 6.609 
NOBRFOLK—To Liverpool Jan. 24—Sreamer Castano, 475. 
To Havre—Jan, 27—Steamer John Ovverdale, 8,250. 
To Japan—Jan. 29—Steamer Sagami, 400...... © <teschatinns 
aonwont © 7 ted eoeenees aoe. 24—Str. Kanawha, 754.. 
Bos ‘0 Liverpoo an. 22—Steamer Devonian 
Jan. 27—Steamer Sachem, 1,619 + Soe er 
To Manchester—Jan. 23—Steamer Georgian, 377.. 
BALTIMORB—To Liverpool—Jan. 23—Str. Uistermore, 1,057... 1 
Beemer mig es ay p= ome hee gt Rhyoland, 393... 
LAND, Meé.—To Liverpool—Jan. 17—Steamer Manxman, 
188....Jan, 27—Steamer Ottoman, 518.................06. 
SaN FRANCISOO—To Japan—Jan. 28—Steamer Gaelic, 1,877... 
SEATTLE -To Japan—Jan. 27—Steamer Kinshiu Maru, 3,400... 


s00es 





1901-02, 


Oott'n 8% tbs. Shirt-| Oott'n 
Mid. | S2s Oop. an common| Mid. 
| Opide) Twist. | “to finest. | Upide 
a/afia a4 6a 
Mg) 4°52 7149071316)/5 

4°72) o7% 5 








te eeeee eseee 


a 
9 | 
407 9 | 4°80 (7 
73g @8316 710% 4°54 6% 075, 1°90 

“ 8077, 298% 4 @R O | 4°86 6154477% 5 11907 10% 

DOMESTIO EXPORTS OF COTTON MANUFAOCTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for December and for the twelve months ended 
Dec. 81, 1902, and for purposes of comparison like figures 
for the corresponding p2riods of the previous year are also 
presented. 





706 
1,877 
8,400 
Total...... SORE CORE SS HO RERE ~ OES + CF EEE FOSEES COOH ES SeSEEE ewwwn 226,549 
Exports to Japan since Sept. 1 have been 104,267 bales trom 
the Pacific Coast, 2,700 bales from New York and 400 bales 
from Norfolk. 
LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s cables, stocks, &c., at that port, 





Quantities of Manufactures of Month ending Dec. 81, '2 mos. ending Dec, 31. 
tton (colored and ee . 7 ee 

= ¢ ed i ’ 1902, 1901. 1902. 1901. 
446,000 434,002) 6,530,787) 
11,7 76,712 


71) 


772 
596,046 | 





Germany....... 

Other Europe.. 

British North America.,............ 
Cent’! America & Brit. Honduras 








éales of the week.......bales. 
Of which exporters took... 
speculators took. 





Chinese E 
British East In 
Hong Kong 
Japan 
British Australasia... 
Philippine Islands... 
Other Asia and Oceanica. 


Total yards of;above............ 
Total values of above.. 
Value per yard 


Values of other Manufactures of 
Cotton Exported to— 

United Kingdom 

| 


Germany..... 
Netheriands.. 
Other Europe 


British North Ameri 























} 





29,58 





| 39,606,016 37,6 -8,487 
| $2,040,700) $1,810,120 





$°0529 } $0500 
i 


$82.28: 
3,474) 


| 


4,439) 


$0611 


| | | 
| 78,685; $827,159) 


66.256 


325,618,00r | 376,28 «40 
$16,060,519 /§19,586,204 


$°0529 


Of which 
éales 


EE. cocces cecese coe: 


Ot w ° 
total import of the week..... 
Ot whieh American......... 
amount afloat.... eeeees seeeee 
Of which American. ........ 

















The tone of the Liverpool market for spote and future 
each day of the week ending Jan. 30 and the daily closing 
prices of spot cotton, have been as follows, 





Hong Kong 

Brideh Australasia.... 

Philippine Isiands.... 

Ot 8,380) 

British 10.38 
+65) 2,448 

Tot. yalue of oth. manufact’s of. $521,551) $477,609 
Agaregate val. of all cotton goods) $2,417,256) $2 887,878 


SHIPPING \eWs.—As sovWwb oD a previous page, the 
exports of cotton from the United States the past week have 
reached 226,319 oales. The shipments in detail, as made up 
from mailand telegraphic returns, are as follows A ae 
M@uw Yoru—To Liverpool, per steamers Bohemian, 2.473... P ia 

746 


28, U8 
10,746 


$6,405,504) 96,157,471 
$83,274,007 |826,069,755 




















Momadio, 3,013........--000- cadnnaal canaee ovakievntnenndaiah 
To London, per steamer Minuetonka, 746............-...-0. 
To Havre, per steamer Lothian, 345..... dtm gh cqnteccséce cane 
To Bremen, per steamer Havuover, 91¥......... enancttehien 
To Antwerp, per steamer Vaderland, 1,203......... neeennnna 
To Reval, per steamer Nicolai I1., 2 
To Genoa, per steamers Bic ilia, 450.... Trojan Prince, 1,539 
To Piraeus, per steamer Seriphos, 100,................ 
To Vers “ruz, per steamer Vigilancia, 10... 


PTT eee er 





Spot, 


Bal’day. 


Monday.) 


Tuesday.| 


Wed'day. 


Friday. 


Thured’y| 





Market, 
12:30 P. M. 
id, Upl’ds. 


Sales. 
tpec. &exp 


Basier 


4°78 
8,000 
1,000 





Futures. 





Br’ly at’dy 
"4 


ee tex 


Market, 
4P. M. 


Easier. 


4a°74 
12,000 
1,000 


"lad ‘pts. 





st’dy, Quiet at 


Firmer. 


4°78 
15,000 
1,000 


ay 4 
pt. dec, 


Harden’g. 


4°86 


12,000 
1,000 


Firm at 
advance. 
4@5 pts. 


Good 
demand. 


486 
12,000 
1,000 


Steady st 
r) 


Good 
demand. 
4:90 
12.000 
2,000 


-_———— 





Steady at 
4 pts. 
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decline. 





Quiet at 





Bteady at 





Quiet at Steady at)Steady a! 
1 pt. | 1@3 pts. | 1@4 pts. 
decline. | decline. | advance. | 


ts.) 3O4 
sataaee. } oTtasen 


steady sf 
aed 





The prices of futures at Liverpool for each day 


below, Prices are on the basis of Uplands, 


clause, unless otherwise stated. 


Goa Ordinary 





Sat. 
Jan. 24 


mon. | Tues. | Wed. 
Jan. 26 | Jan. 27 | Jan. 28 





121s) 4 
P.M.|P.M. 


13} 
P.M. 


4 (124s 
P.M.|P.M. 


4 12% 
P.M. P.M. 
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na, Etc.—The market for jate bagging 

Jors BoTTS, Bacall daring the week under review, with 

has continued very Cn ved at 6c. for 134 lbs, and 6c, for 
nominally unchang 4 

es. Jute butts in very limited request 

alike for paper quality and 2@2}4c. for bagging quality. 





BREADSTUFEFS. 
Fripay, Jan, 30, 1908. 
has been an 
ing the break in prices{for the grain, there 

bsp the market for wheat flour, quotations for most 
g-wheat grades of flour being lowered frqm 5 to 10c. per 
parrel, The volume of business transacted has not improved 
at the lower prices, local buyers preferring to hold off, await- 
farther developments. The undertone of the market at 
ms decline was reported firm, with stocks in jobbers’ and 
jr mers’ hands small. City mills have been quiet. The 
re d for rye flour has been limited to a very moderate run 
of jobbing orders, but prices have held to a steady basis. 
Buckwheat flour has been quiet and unchanged. Corn meal 
has been sparingly offered for prompt delivery and prices 


Me tien in wheat for future delivery has been active, 
enlariy in the Chicago market. Prices have had a de- 
cided tumble, due to the cessation of aggressive operations 
the leading bull interests, and in its place active selling to 
liquidate epeculative holdings for May delivery. The reports 
corrent in the trade have placed the amount of long wheat 
sold at from 15,000,000 to 20,000,000 bushels, most of which 
was marketed on Tuesday, when prices on the Chicago 
market for May delivery showed a net decline for the day of 
9%c,, and in the New York market the price for the same de- 
declined 15¢c, per bushel, The liquidation continued 
on Weinesday, and the low prices for the day show. an ad- 
ditional decline in the Chicago market of 13¢c, and in New 
York 1c., but before the close of business for the day part of 
this decline was recovered and it was the general belief that 
Armour & Co., who were the principal holders of this large 
long interest, had sold out. On Thursday there was a steadier 
market early on stronger European advices and reports of 
lees favorable weather conditions. Subsequently, however, 
there developed renewed selling to liquidate long accounts, 
and prices declined, Towards the close the market again 
turned firmer on fairly active buying, stimulated by advices 
from the West saying that very cold weather was reported 
from the Northwest, and that there was apprehension for the 
winter-wheat crop, which had practically no covering of 
snow. Prices for July delivery showed the greatest advance. 
Early in the week the export business in the spot market fell 
to very smal) proportions, but subsequent to the break in 
prices shippers showed renewed interest, although not buying 
as freely as recently noted. The yield of the Argentine 
wheat crop is estimated at 120,000,000 bushels, against 
75,000,000 bushels last year. To-day the market was 
easier under disappointing European advices, only a limited 
export demand and more favorable weather in the West. 
The spot market was easier. The sales for export here and 
at outports were 144,000 bushels. 
BAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 


Sat. Mon. Yues. Wed. Thurs. Fri. 
Sieh wheat 1. 0. b....... 8453 83% 8216 81% 82% 81% 


Mareh delivery Vi. soe 85% 83% 827% 835, 82% 
May delivery in elev..... 83% 83% 815 #=8t 817, 81 
duly delivery in elev... 80% 80° 78% 78% Jo.n THe 
DAILY CLOSING PRIOBS OF NO. 3 SPRING WHEAT IN CHICAGO. 
Bat. Mon. . Thurs. Frt 
May delivery in elev..... 82 8153 79 78 78 17 
July delivery in elev... 75% 75% 74% qa 3. qa 


Indian corn futures have been moderately active. The 
feature of the New York market has been the strength of 
January delivery, due to the small receipts at this market 
ce the anxiety on the part of shorts to cover contracts, 

dvices received on Thursday from Chicago say that the 

TD railroads, which expected to receive grain this week, 

fan A sad continue their embargo, and there is no sign of 
ry! the car situation. In the Chicago market liquidation 
bs ¥. wd interest in May, estimated at about 3,000,000 bushels, 
caltin nesday received considerable attention. Daspite this, 
. @ prices for the day held steady. Thursday there was 
- pots on reports that supplies in the southwestern 

a pond the corn belt were being taken via the Gulf ports 
ty likely to go to Chicago nor the Atlantic ports, 

arm vt ret half of the week the weather was reported 
dion tee i the corn belt for the moving and grading of 
matic con ae athe latter part of the week the cli- 
clunati Pa oo became more satisfactory. The ‘‘Cin- 
trom f cet ep says that corn is being freely offered 
8 ee ands and that much of the crop is still un- 
pay oO d a limited amouat of corn has been reported 
roads to Cas een for export, the inability of the rail- 
ports inte a y carry supplies forward to the Atlantic 
market, ‘The a oe 7 began was a steady 

as lower. 
— at outports were 168,000 bushels, a eee 
CLOSING PRIONS OF NO. 3 MIXED OORR § NEW YORK. 


Oaah Mon. Tues. Wed. i. é 
distro wacy 2 foe Bete TS TE got 
May detivery fu elon” 1 ie] 57 56% 37 57 

sYindley.. dsm 48% 045% «ise fo* as 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN In CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Pri, 
Jan. delivery in elev... .. 464, 46 45% 45% 45% 
May delivery in elev..... 44% 4513 44% 4449 45 44% 
July delivery in elev.... 43% 4319 431g 43% 
Sept. delivery inelev.... 43% 4333 43% 43% 43% 48% 
Oats for future delivery at the Western market have been 
moderately active, and during the first half of the week 
prices showed a declining tendency, the weakness being most 
pronounced in the near-by deliveries, due to large receipts 
and the inability to obtain satisfactory railroad facilities for 
shipping supplies forward to the consuming markets in the 
East. On Thursday there was a stronger turn to the market 
on fair buying for spring shipments, Locally, the spot mar- 
ket has weakened slightly under a small increase in the re- 
ceipts. To-day the market was quiet. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mo. 3 mixed in elev..... 44 44 44 43 43 4319 
@o. 3 white in elev..... 44% 44% 449 44 44 4d 


DAILY OLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon, Tues, Wed, Thurs. Fri. 
Jan. delivery inelev..... 34% 34% 33% #33 33% 383% 
May delivery in elev.... 364 36 35% 36 36% 36% 
duly delivery im elev.... 325 325, 3215 327% 327% 3253 

Following are the closing quotations: 
FLOUR. 
Patent, winter....83 85 #415 
City mills, patent. 440 @4 75 
Ryefiour,superfine 2 90 
Gxtra, No,1,..... 295 @®320 | Buckwheat flour.. 220 @2 25 
8 Corn meal— 

Straights..caccc... 355 0415 Weatern, ete..... 300 @3 05 





Patent, spring.... 415 04 75 Brandywine ....310 @320 

(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 

Whea bush.—~— 6. 6. Oorn, push.— 6. 6. 
Hard ,Bu.1.. f.0. b. 89% Western mixed........ 56 2060 
Wthern No.1 f.0. b.88 No. 2 mixed...... t. 0, B.60 
Red winter, No.2 f.0.b.81% | No.2 yellow........ 0. b.59 
Nort’n Dul. No. 2. f.0.b..... | No. 3 white........ on ft. 0. b.59 

Oate—Mix’d,p. bush, 4219045 Bye, per bush— 

WIC .ncn0n veccns. 4359046 OBtETN ...200.--.- eoe-57 B62 
No. 3 mixed, ...... 4349@44% State and Jersey......56 057 
No. 2 white....... 44 @45 Barley—West...........56 @63 

Feeding......0 sc000...47 @50 


Tacoma’s EXPoRTS OF WHEAT AND Four IN 1902,—The 
port of Tacoma is becoming increasingly prominent each 
year as an exporting point for wheat and flour, During the 
year 1902 there was exported from the various Puget Sound 
ports 12,949,484 bushels, or one-tenth of all the exports from 
the United Sta‘es, Tacoma’s portion being 11,829,098 bushels, 
Of flour 1,630,555 barrels were shipped from the district, of 
which there went from Tacoma alone 1,351,224 barrels. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 

estern lake and river ports for the week ending Jan, 24, 
and since Aug. 1, for each of the last three years have been: 









































Receipteat— | Flowr. | Wheat. | orn. Oats. | Barley. | Rye. 
Bbls.196 Ibe! Bush.60 Ibe| Bush.56 lbs| Bush.32 tbs| Bush.48 lbs| Bu.56 Ibs. 
waiéago...... 180,247 | 406,816, 2,468,727, 2,508,600 524,000) 88,950 
ilwaukee. €53c0 120,0¢0 58,900 184,600 504,450) 29,600 
suluth ...... evcesce 157,387) concen. 69,183 25,408) 4,144 
dimneapolis.| _........ 2,102,910 154,750 617,660 188,470) 36,480 
Ct Ce £4,000; 457,000 77,300, = ceeores 8,200 
setroit ...... 4.400 87,320, 72 278 85,765) ww eeee eences 
eveland... 14,545 14,705} 282,124] 106,935 ORM “Saas ; 
%. Louis .. 87,955 454,812 907,845, 486,000 106,000 64,000 
*eorla....... 21,125 25,490 4°5,000 242,600) 63,800) 4,290 
Cansas City ecccece 647,200 747,200 267,200 Ceessccel  sceatece 
fot.wk.1903) 268,578; 93,980,120, 5,628,819, 4,536,948) 1,420,701) 170,574 
sjame wk.’(2. 293,156) 2.814578 8,071,405) 2,912,253 886,89: 119,772 
tame Wk.’01.| 819,483] 8,056,525 5,916,081] 3,428,408} 904,965) 110,389 
Sines Avg. 1. 
1902-03....... 11,826,592) 189,026,863} 72,537,799|102,697,931| 87,604,128) 6,870,094 
190}-02...... 11,514,398) 167,192 000) 75,763,944) 82,819,910) 82,461. 8,988,469 
1900-01. 10,104.470/ 146,980,761 112,240,222 91.446 519' 81,687,181) 3,181,1:9 
The receipts of flour and grain at the seaboard ports for 


the week ended Jan, 24, 1908, follow: 


Oern, Oates, 
bush. . 
142.006 241,000 


Barley Rive, 
ata bbis, bush. 
ow York......... 3 












27.97 222,150 204,818 121,778 
8 li i 29,862 
73,680 26,855 318,558 75, 
53,906 68,945 667.468 109,940 
1,925 43,166 10.050 14,166 
covees 11,287 108,200 22,0v0 44,676 
561 os. 6 266.080. .eveves 
Ccecseccesees seeee os 12,000 11,144 
cccceces 6,200 149,100 
868 48,960 ‘ 
Cocvcsorsoccs 2.461 oc. ees 2,250 Fae 
7.20L 238,198 ........ 28,466 
Total week....... 271.748 1,211,019 2,607,181 714,830 69,010 80,462 
Week 102............ $27,128 1.429.663 8064417 O55.216 64,551 7972 


* Receipts do not include grain passing through New Orieane tor foreirn 
Dorts on through bills of lading. 


Total receipts at ports from Jan, 1 to Jan, 24 compare as 




















tollows for four years: 
Becotpt of — 1908, 1908, 1901. 1900, 
Fi + bn 1,676,467 1,651,461 1,643,776 1,478,411 
Whest.............--bUsD, 7.882,993 6,621,967 8,091,000 827,880 
QOFR..cccccccccsscccee (9,088,489 1,300 046 = 18,047,841 is'aar 
ee i OP 
aye... “ 241,630 63,280 171,003 “183,421 
Totalarain...... ‘ 91,100,446 11,674,168 82,818,101 95,174,646 
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The exports from the several seaboard ports for the week 
ending Jan. 24, 1903, are shown in the annexed statement : 
» Gern, Gate. Ree, Peat, Bari 


Pocerte wrens tek, deer bush buah bus beseh 
Sew York..... 451,675 212,018 17,501 1500 59,6F0 
. 287,673 97,231 6H4ds06 


48.060 .... 
24,000 866.114 
47,766 820,725 
. 104,840 1,124,211 
18,030 11,184 


St, John.N.B. 238,104 sees 000 2. 
Total week ..1,713.076 3,052,002 959,956 47,191 8.709 59,480 
Game time'C2..1,100,862 108014 242,119 88,876 87,652 8,462 
The destination of these exports for the week and since 
July 1, 1908, is as below: 
——Newet—<—<—_ -———— ee 
Baports for Week July Week binse July _Week Sines J 
Week and since Jan. 24. 1,100%, Jan. %. 1, 1902. Jan 94. — 1, 1008. 
bdis. bbis, bush. bush, bush. Dueck 
187,660 857.608 45,839.675 1.917.176 11,039,544 
61,065 1,728. 855,234 84.488.007 1,084,635 7,708.168 
23.186 : 6,035 1 ; 
22.466 706,608 14,980 4: 8.087 
1,061 ¥ 1,600 120 161,315 
468 1,911,268 81,468 445,895 





959,256 9,798,461 
9'838.489 
The visible su: 


of 
granary at the pal 
seaboard ports, Jan, 24, 1 


1,718,076 81.036,589 8,052,092 20,007.40, 
1,100,662 01,634,571 109 084 90.686,42) 


» com the stocks in 

ts of accumula at lake and 
8, was as follows: 

Rye, Barie® 

. ‘Paar, 

161,00° 





On 
On canal and river... 


Potal Jan. 24, 1903.. 

Tota: Jan. 17, 1903.. 

Total Jan. 25, 1902.. 
Jan. 26, 1901.. 
Jan. 27, 1900.. 55, 


























THE DRY GOODS TRADE. 
New York, Frivay, P, M., Jan. 30, 1903, 


There has been a considerable number of buyers in the 
market this week and the demand has been larger and more 
general, but the actual volume of business done in the cot- 
ton-goods division of the market is still restricted by the 
condition of the market at first hands. In no direction is 
there a plentiful supply of goods, while in the majority of 
lines not only are stocks exhausted but sellers are under or- 
ders ahead. The latter are frequently behindhand with de- 
liveries on existing orders, and are cautious in accepting 
further business for near delivery on that account. The 
tone of the market for cotton goods is generally strong. In 
addition to the fact that sellers are in a very secure position 
on the merits of tupply and demand, there is the relatively 
high cost of production to support them. Further advances 
have been named during the week, but sellers are putting 
prices uP in conservative fashion in this market, The print 
cloths divition shows unabated strength, a further advance 
being reported this week. There has been a good business 
done in the woolen goods division in men’s-wear fabrics for 
next fall. 

WOooLEN Goops,—There have been few new lines of men’s- 
wear woolens and worsteds for next fall opened this week, 
and for all practical purposes the season’s supply is now be- 
fore buyers, The latter have attended the market in good 
numbers this week, and while generally purchasing with 
some degree of caution, their operatioas have made up quite 
a considerable business in the aggregate. The bulk of the 
buying in staple lines has again been in thibets, unfinished 
worsteds and cheviots. The demand for clay worsteds has 
been moderate only, but somewhat more business has been 
done in serges than last week. Prices of staples are firm, 
and some lines have been withdrawn from sale, being sold 
up, The demand for fancies has been irregularly dis- 
tributed, Medium-grade fancy woolens have been in fair 
request. Kerseys have been in quiet demand, with little 
doting in other overcoatings, Cloakings are dull. There has 
been 4 fair demand for staple lines of dress goods for fall, and 
peters range from 5 to 10 per cent over last season. Fancy 

ress goods are quiet, few lines being opened yet for the new 
8ea60L. 





DoMEBSTIC CoTTON Goops, —The ee tpg 

from thie port for the week ending Jan. it wan! 
valued a 190, their d 

points specified in the tables below: aaton being to te 
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The value of these New York exports since Jan Tuan. 
has been $2,115,215 in 1908, against $888,844 in oon 
There has been no export demand of any acconnt for 
brown sheetings and drills, but the home demand ig 
ing, partionlarly for 4-yard sheetings, atocks of which have 
been cleared a Prices are very firm, with a 
instjbuyers, Dacks have been in moderate request without 
change in ron. Brown osnaburgs firm, with a moderats 
demand, The tone of the market for all grades of bleached 
cottons is firm and the demand fair. Stocks are small and 
higher prices are probable within the next week or two, 
Wide sheetings are scarce, some makes being withdrawn from 
the market. Sheets and pillow cases firm. Occasional aj. 
vances of /4c, have been reported in denims and tickings and 
other coarse, colored cottons are very firmly held, Kid. 
ished cambrics are tending upwards in sympathy with print 
cloths, The demand for prints, both staples and fancies, has 
been of fair extent, Prices are firm and advances in som 
lines of staples are looked for. Printed flannelettes are mp. 
changed. Do met fabrics are well sold for fall, and occasign. 
ally 5 per cent higher. Staple ginghams continue scares and 
firm, and fine giaghams are considerably oversold, Regular 
print cloths have sold at 3 3-16c., but at the close sellers de 
clined to accept that price, 3'4c, being asked, Narrow and 
wide odds have both advanced 1-16c. to 14c. per yard, 
ForeIGN Dry Goops.—Business in fine lines of imported 
dress goods has been ona fair ecale, and the market con 
tinues firm, Ribbons and silks are firm also, with fullya 
average business doing. Linens arein good request at full 
prices, Burlaps show an advancing tendency, with anim 
proved demand, 
Importations and Warehouse Withdrawals of Dry Goou 
The importations and warehouse withdrawals of dry gools 
at this port for the week ending Jan. 29, 1908, and sine 
January 1, 1903, and for the corresponding periods of lat 
year are as follows: 
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sd News “Items. 


Comanche and Kiowa Counties, Okla.— Warrants 
ttiee oe peaheges from the Dallas i News :” 


7 1 Roberts has handed down an 
Okia., Dec. Bh Att yo.v00 worth of school warrants issued in 

Gra ousaining tbe Alito of Caddo, Kiowa and Comanche. 
new Oba bm were formed, sixteen months ago, it was necessary to 
Ce pefor® the first tax levy was made, therefore the districts 
valid seboo! houses y for the construction. The Attorney-General holds 

issued Warren ‘egal 

ins (n9 OH 1L—Bonds Cannot be Issued Payable Out of 
Galea ofits. —The Chicago ‘‘Inter-Ozean” on January 6 


the following : nie ities ae 

uthority the city cannot issue bonds ower 
without express lerisiat re tye or conatruct subways made payable out of 
tunnels. ie ot the properties purchased or created. By an opinion 
the or prndered yesterday, Corporation Counsel Walker killed all the 
to HOt eebID projects based on paying forthe properties out of their 
ponietpal-o 


{noome. the proposition of Aldermen Scully to issue 
inion was ronderes g certificates to provide for the money for lower- 
ne Giderman Scully prop sed to pledge the income received 
nthe ta 4. fees paid by the North and West Side traction companies, 
from the license rentals of the tunnels to the payment of the certifi 
sad the, recente twas prepared by Edgar B. Tolman, Attorney for the Spec- 
) opin eared of the Board of Local Improvements, and was ap- 
proved by Mr, Walker. nosition to pledge the car licenses is illegal. 
Major Holman declares the bros of the Supreme Court in the Alexanaer 
He bases nich the city of Joliet attempted to issae bonds to construct an ad- 
0 te wator-works plant, securing their payment by a mortgage on the 
ditige water-WOrks system, Old as well as new. 

- For decision in Joliet suits see V. 73, p. 94; V. 74, p, 491, 
ft giso editorial in STATE AND CITY SUPPLEMENT for Octo- 


per, 1901.) 


hasan ontstanding Indebtedness exceeding the & limit. 

The oy ot I oort held that, by pledaia the old plant to pay the bonds, the 
ies reduced by the value of that plant the security of the bolders 

othe 

cago's 


iE 





indebtedness. Major Tolman says the pledging of & part of Chi- 
he resent bondholders, and com 
Side prion ote eciion the Altrander cane ne ae 

Hear aaa thet oath power cannot be exercised. "ira 

Jefferson County, Ala.—Bonds Valid.—The State Supreme 
Court has held valid the Act authorizing the issuance of 
$500,000 bonds for the construction of sanitary sewers, thus 

the decision of the, Chancery Court of Jeffercon 
County, See V. 75, p. 1366. 

Sioux Falls, 8. Dak.—Injunction Granted.—The St, Paul 
“Pioneer Prees” states that R. J. Wells, a local attorney, 
has secured an order restraining the city of Sioux Falls from 
selling bonds in the sum of $50,000 for the commencement of 
work on a municipal water-works plant. The restraining or 
der was based on the ground that the indebtedness of the city 
now exceeds the constitutional limit, The case will imme- 
diately be taken before the State Supreme Court, and on its 
decision will depend the right of the city to construct a 
municipal water-works system, See CHRONICLE Dac, 18, 1902, 
Jan, 8 and 24, 1908, 

tape 8. C.—Charter Election.—The Charleston 
“ News and Courier” contains the following : 


WINNSBORO, Jan. 12.—-The Town Council bas ordered a special election for 

$to consider the proposition of surrendering the — charter of 

Winnsboro, with a view to having the town incorporated under the general 
law for the incor fon of H lities, 

tmmediate cause for this action is the fact that the purchasers of the 

ht bonds do not wish to consummate their purchase till another 

charter is obtained, on the ground that the present charter expires in seven 

years, Should the vote be in favor of surrendering the present charter for a 

new one, then there would have to be a new election of town officers and there 

be two additional eeermen, 
as the new charter insures several advantages over the present 
one, itisvery probable that the vote will be decidedly in favor of the new 


For award of bonds see CHRONICLE Ang, 23, 1902. 











Bond Calis and Redemptions. 


Binghamton, N. ¥.—Bond Redemption.—The Water Board 

Tecen' y, ye ecmpetien ae rs oe of the $91,000 

water ng due in : 

the Binghamton Savings Bank. 1 incalinsanine 

a Girardeau, Mo.— Bond Call.—Geo, E. Chappell, City 
» calls for payment Feb, 15, at the National Bank of 

Commerce, New York Cit: » funding bonds Nos, 19 to 23 in- 


cain, and 25 . 29 inclusive, each for $500, dated March 1, 


Chariton Township, Howard County, Mo.—Bond Call.— 
po oh hs County Treasurer, ae for payment Feb- 
red @ National Bank of Commerce, New York City, 

08, 46 to 50, inclusive, each for $1,000, dated Feb, 1, 


Dolan Township, Cass Count 
¥, Mo.—Bond Call,—Geo. A. 
Pan oganty Clerk, calls for payment February 1, at the 

onal Bank of New York Cit: , bonds Nos, 88 to 47, 


"hi dated May 1, 1891, Denom nation, $1,000, Inter- 


est, 

Hannibal, Mo. Bond Call 

— —Call is made fo 
March 1 oe hetel Nos, 10 to 15, inclusive, issued in 1890. 1 De. 
County, Mo,—Bond Call,—C. E. Wi 
»—C, E, Windsor, Co 

vg fr Payment Feb, 1, 1908, bonds Nos, 49 oS 

wit woe, Dec. 1, 1897. Denomination, $1,000. 

al at the Union Trust Co. of St. Louis, 
e mong Call.—This city called for yment 

_ sad 08. 68 to 81, inclusive, issued Jaly 1, 1893, 
Koa’s perv Call,—Interest ceased Jan. 2, 1908, on 
‘Alan 4 ($500 ar a -, 2, 1897. 

‘Bond »~—Un Jan, 12 the following bond 

wn for payment Feb. 1 at the First Nationel Bank 


ree 


Fi 


co 


Fe 
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. , 1667, 1701 i 1876, 1894, 1901, 2008, 2009, 2068, 2074, 
soi, io'3 wood, 2908, g40n, 2 oF, Pat 2689, 9 38, 2688, 2690, 7716, 2807, 
4089, 400+, 4260, 4264, 


2912, 3037, 8004, 310%, #264 x \ i ’ 
4 . 4101, 4474, +78, et 4716, 4717, 4786, 4808, 4899, 4810, +811. 


r 43—Nos. 3474, $478, 3607, 8609, 3551. 3603, 3604, 3653, 3656, 8660, 
77, 3°61, san, 8704, 3708, 3747, 3800, 3806, 8827, 2850, 3859, ‘9860,’ 3887, 8084, 
*. * ° 


New York City.—Bond Call.—Eiward M. Gront, Ci 
Comptroller, calls for payment Feb. 2 at his office, Room 39, 
Stewart Bailding, No. 280 Broadway, the 4% arrearage bonds 
of the city of Brooklyn issued in 1883. These bonds were 
authorized by Chapter 572, Laws of 1880, and Chapter 443, 
Laws of 1881, ey mature July 1, 1923, but have been 
subject to call since July 1, 1893, 

Pierce County, Wash.—Sond Call,.—Jno, B, Reed, County 
Treasurer, calls for payment Febr 13 at the National 
Bank of North America, New York City (the State’s fiscal 
agents), 6% funding bonds Nos, 51 to 71, inclusive, Series 
No. 1, issued June 1, 1891, 

San Miguel County, Colo.—Bond Call,—E. M, Arthur, 
County Treasurer, called for payment January 20 at his office 
in Telluride or at the banking house of E. H, Rollins & Sons, 
Denver, the following bonds : 


Funding bonds, “Series C,” Nos. 70 to 79, incl,. $1,000 each. Date, Jan. 1, 1885 
Funding bonds, “ Series D,” Nos. 80 to 99, incl., $600 each. Date, Jan, 1, 1866 
Funding bonds, * Series BE,” Nos. 100 to 11S, inel., $1,C00 each. Date, Jan. 1 
Sr 


8. 
Funding bonds, “ Series F,” Nos. 125 to 180, incl., $500 each. Date, Jan. 1, 1888. 
Judgment bonds, * Series A,” Nos. 1 to 25, incl., #1 000 each. Date, July 1, 1892. 
Judgment bonds, “ Series B,’’ Nos. 26 to 71, incl., $500 each. Date, July 1, 1803 


Slater, Mo.—Bond Oall.—Bond No. 1 for $500, dated Dec- 
ember 81, 1877, was called for payment Jan. 2, 1903, Inter- 


est, 54, 

South Omaha, Neb.— Warrant Oall.—City Treasurer E, L, 
Howe called for payment January 16 the following warrants: 
Generalfund up to and includ g registered warrant No. 
1925, salary fand No. 999, fire and water to and including 
No. 846, police fund No, 1259, street repair No, 484, public 
light No. 169, water fund No, 91, judgment No, 164, library 
No. 12. Amount of call about $90,000. 

Tennessee.—Bonds Purchased.—State Treasurer Folk on 
January 6 purchased from Farson, Leach & Co., through the 
Lynes Banking Co., $57,000 of State bonds at 974¢ and inter- 


est. 
A 


Bond Proposals and Negotiations this. 
week have been as follows : 


Abingdon, [11.—Bond Sale.—This city has sold an issue of 
$4,000 5% 1-8-year (serial) water bonds dated Jan. 1, 1903, to 
Thos, J. Bolger Co., Chicago, at 101°25, 

Alabama.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, giving the present status of the same, 

BILLs INTRODUCED. 
CountTies—H. B, No. 84, authorizing elections for bonds for build- 


ing roads and brid 
‘ULLMAN Co.—H. B. No. 15, authorizing road bonds. 
MOBILE—AGH. B. No, 88, authorizing refunding bonds. 
BILLS PASSED BY HOUSE. 

81. CLAIR Co.—H. B. No. 76, authorizing an election Feb. 23 to vote 
on the question of tasuing bonds for road improvements. 

Albany, N. Y.—Bond Offering.—Howard N. Fuller, Cit 
Comptroller, will sell at Pony auction at 12 M., February 6, 
the following bonds: $35,000 844% 1-20-year (serial) school- 
construction, $29,000 34¢¢ 1-20-year (sorial pea ay 7 
$32,500 81¢¢ 1-5-year (serial) improvement bonds and $83, 
816% 1-10. year (serial) improvement bonds. Date of bonds, 

‘eb. 1, 1908, Interest, semi-annual, 

Allentown, Pa.—Bonds Authorized.—The issuance of the 
$164,700 814% water bonds mentioned in the CHRONICLE Nov. 
22 has been authorized by the City Councils. Denomina- 
tions, 107 of $100 and 808 of $500. Date, April1, 1908. In- 
terest, semi-annual. Maturity, 80 years, optional after 5 


years. 

Bond Election.—On February 17 the question of issuing 
$500,000 bonds for a sewerage system will be determined by 
the voters of this city. 

Ashtabula, Ohio.— Bond Sale.—The $15,000 4¢ refunding 
electric-light bonds offered but not sold on Dec. 18, 1902, 
were awarded on January 22 to W. J. Hayes & Sons, Cleve- 
land, at par and interest. See CHRONICLE Nov. 29 for de- 
scription of bonds. 

Auglaize Conner (?. 0. Wapakoneta), Ohio.—Bond Offer- 
ing.— Proposals will be received until 12 u., March 2, by W. 
H, Meyer, County Auditor, for $10,000 5¢ bridge bonds, 
Authority, Sections 871 and 873, Revised Statutes of Ohio, 
Date, March 2, 1903. Interest, March 1 and Sept. 1 at office 
of County Treasurer. Maturity, $1,000 yearly on Sept. 1 
— Rony to 1918, inclusive, A deposit of $200 required 

t 8. 

Avalon, Pa.—Bond Election.—At the spring election Feb. 
17 the question of issuing $10,000 street-improvement, $5,000 
sewer-improvement, $25,000 borough-hall and $15,000 street 
and sewer fund bonds will be submitted to the voters of this 


place. 

Barnesville, Ohio.—Bonds Voted.—At a special election 
held January 19 $75,000 water-works bonds were authorized 
by 38 majority over the required two-thirds vote. 

Basin, Wyo.—Bonds Voted.—We are advised that this 
town on Dec. 15, 1902, voted to issue $13,000 6% bonds to par- 
chase the system of water works now in operation and owned 
by a private company. Denomination, 3500. Interest an- 





nualiy on January 1 at the Union Bank & Trast Co., Helena. 
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pe appr after 10 years, It is the inten- 
tion of the town to sell these bonds, if possible, at private 
sale, and failing to do this, to advertise the securities. The 
assessed valuation of the town is $75,000, but the real value 
is stated to be three or four times this amount, Mr. D, L. 
Darr, Cashier of the Big Horn County Bank of Basin, is also 
Treasurer of the town. 

Bayou Carlin Drainage District (P. 0. New Iberia), La. 
—Bonds Not Sold—Bond Offering.—The $10,000 bonds of:- 
fered January 6 were not sold. Proposals are again asked 
for, this time until February 1. Bonds{carry 5¢ interest and 
mature part yearly for 40 years, 

Bellaire, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., February 24, by F. A. Jackson, City 
Clerk, for $50,000 44 water-works-repair bonds, Authority, 
Section 2837, Revised Statutes of Ohio, Danomination, 
$500. Date, Feb, 1, 1993. Interest semi-annually at the 
office of the City Treasurer. Maturity, Feb, 1, 1928. Ac- 
crued interest to b2 paid by purchasers, Hither money ora 
certified check on some bank in Bellaire for $500 required. 

Berwyn, I1l.—Description of Bonds.—The $12,000 41¢¢ 
electric-light bonds, which we stated last we2k had been sold 
to Duke M. Farson & Co., Chicago, at 102°60. are in denomi- 
nation of $500, dated Dzcember 1, 1902. Iaterest will be 
payable June 1 and Dacemteri1. Maturity, Dec, 1, 1922. 

Bishopville (S. C.) School District.—Bonds sed, — 
The issuance of school-building bonds is provided for in a 
bill now before the Legislature. 

Brattleborough, Vt.—Bond S.ile.—This town recently of- 
fered for local subscriptions at par and interest an issue of 
$29,000 3¢ bridge bonds, The securities were over-subscribed. 
Denomination, $500. Date, April 1, 1908. Interest, semi- 
annual. Maturity, April 1, 1923; optional after April 1, 1913. 

Braymer (Mo.) School District.—Bonds Not Yet Sold.— 
We are advised that the $10,000 4¢ school bonds, bids for 
which will be entertained at any time by James A. Rathbun, 
Secretary Board of Education, have not yet been sold. For 
description of bonds see V. 76, p. 58. 

Bristow, Ind. Ter.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. mu , February 17 by John W. Overstreet, City 
Attorney, for $8,000 6% school bonds, Date, Apri! 1, 1903 
Interest semi-annually “in advance” on April 1 and October 
1 at the Boatmen’s Bank in St Louis, Maturity, 20 years. 

Caledonia (Minn.) School District.—Bonds Voted.—This 
district has voted to issue $20,000 school building bonds, 

Cambridge, Ohio.—Bond Offering.—Proposals will b2 re- 
ceived until 12 M., March 2, by T. R. Deselm, City Clerk, for 
$8,000 4¢ street-improvement bonds. Authority. Sections 
2835, 2836 and 2837, Revised Statutes of Ohio. Denomina- 
tion, $590. Date, Feb. 1, 1903. Interest, semi-annually at 
the office of City Treasurer. Maturity, Feb. 1, 1923. Ac 
crued interest to be paid by pu-chaser, 

Cando, N. Dak.—Bond Ofering.—Proposals will be re 
ceived until Feb. 9 by H. D. Skinner, City Auditor, for 
$9,000 5¢ 20-year water-works bonds. Denomination, $1,000. 
Purchaser must furnish blank bonds, 

Charlemont, Mass.—Bonds Proposed.—This town desires 
Legislature to grant authority to issue $7,500 4¢ 30-year 
high-school-building bonds. 

hester, Pa.—Bond Sale.—Oa January 28 the $85,000 3142 
bonds described in the CHRONICLE January 24 were awarded 
to Dick & Robinson, New York, at 100'695—a basis of about 
3°458¢. Following are the bids: 


Dick & Robinson, New York. ...100°605 | W. J. Hayes & Sons. Cleveland .100°251 
N, W. Harris & Co., New York..100°67 | Parkinson & Burr, Boston......100°083 


Cincinnati, Ohio.— Bids.— Following are the bids received 
January 28 for the $1,000,000 314¢ water-works bonds award- 
ed, as stated last week, to the Atlas National Bank and the 
Western German Bank of Cincinnati : 


Atias Nat. Bank and West. Third Nat. Bank, Cincin.....81.010 901 

German Bank, Cincin....$1,015,6°0 00 | Union Sav. B’k & Tr.‘'o., Cin. 1,002,500 
R. Kleybolte & Co.,Cin ... o1ose9 86 | German Nat. Bank, Cincin... 1,002,0.0 
Farson, Leach & Co., Chic. 1,010,325 85 


Colton Schvol District, San Bernardino County, Cal.— 
ering.—Proposa!s will be received until 8 P m., Feb. 
18, by H. D. Sibley, County Treasurer, for $8,000 5¢ bonds. 
Denomination, $1,000. Date, Jan, 12, 1903. Interest, an- 
nually at office of County Treasurer. Maturity, $1,000 on 
Jan. 12, 1914, and a like amount on Jan, 12, 1915; $2,000 
yearly on Jan, 12 from 1916 to 1918, inclusive, 
Day County (P. 0. Webster), 8S. Dak.—Bond Offering.— 
Proposals will received until 10 a. M., March 8, by Wil- 


liam Egeland, County Anditor, for $50,000 5% 5-20-year (op- | po 


Authority, election held 


tional) court-house and jail bonds, 
arch 8, 1903, 


Nov. 4, 1902, Denomination, $500. Date, 


Interest, semi-annual. Certified check for 5¢ of bid, paya-| Pr 


ble to the County Treasurer, required, 

Dayton, Ohio.—Bond Sale.—This city has sold at par 
$12, 814¢ street-improvement bonds, $5,000 to the city 
sinking fuod and $7,000 to the Trustees of the Firemen’s 
Relief Fond. Denomination, $1,000. Date, Feb. 1, 1908. 
Interest, semi-annually in New York City. , Maturity, Feb. 


1, 1928. 

Detroit, Mich.—Bond Sale.-On January 26 the $50,000 
814% 80-year water bonds dated Jan, 1, 1903, were awarded 
to the People’s Savings Bank of Datroit at 108'75—a_ basis of 
about 8:058¢. Following are the bids: 

People's Say. Bank, Detro't..$54.375 00 | W.J. Haves & Sons, Cleve... $51,402 00 
Fina & Ducharme, Vetroit... 63.416 00 | Geo. A. Fernald & Co., Bost. 51.190 00 
Detroit Trust Co., Detroit... 62,35" 00 | K. L. Day & Co., Boston....... 51,164 50 
Otis, Wilson & Co, Cnicago . 62.257 70; 11. Lee Anstey, New York.... 60,695 00 
Noble, Moss & Co., Detrvit... 61,8500} Benjamin Fisher, Boston... 50.568 50 
Bon tersis & Co, Chicago.. 51,641 00 | Trowbridge & NiverQo..Caic, 60,260 00 


n, Prior & Co., Cleve.. 51,%60 0 
or description of bonds ses V. 76, p. 169. 








Dougherty County (P. 0. Albany), @a.2o = 
Proposals will be received until 13 Fopeend . 
Hall, Clerk Commissioners Roads and Reven: rh P, 
5¢ gold bonds. Authority, vote 489 to 15 at don mm 
December 22, 1902. Denomination, $1,000, Inte tion held 
annually in New York City, Maturity, $1 000 Semi. 
eighteen years Sand $2,000 yearly thereafter. the at 
maturing in twenty-nine years. Bonds were 

January 5 by order of the Judge of the Sq rior ated 
Dougherty Co., as required by the provisions ofan phy . 
State Legislature approved Dac, 6, 1897, Parchaser of the 
r+ Se > = toe gn bonds, Certified phe hg 

required, Present debt of t 
valuation, $4,000,000, COnDTY» $25,000, Aste 
a Bois, Clearfield County, Pa.—Bond 

Spring election, February 17, the question of ea At the 
water bonds will be submitted to the voters, $80,000 

Bonds to Be Issued.—We are advised that this borongh 
will be offering $35,000 bonds for sale in the near future, 

Dancan, Ind. Ter.—Bond Offering.—Proposals will be 
ceived until 7:30 Pp, M., February 10, by Frank Faqua, M > 
for $25,000 5% 20.40-year (optional) water works bonds Dati 
of bonds not later than March 1, 1903, Interest semi 
annually at place designated by succeesful bidder, " 
interest to be paid by purchaser. Certified check on 
national bauk for $500, payable to the Town Treasurer - 
quired. we omtionsl bids will be considered, ‘ 

yersbarg, Tenn.—FPrice Puid fur Bonds —W advised 
that the First National Bank of Dyersburg yall sera in- 
terest for the $50,000 4% 20-year water bonds whic we stated 
last week had been sold to that institution, Bonds are dated 
Nov, 15. 1902, and were delivered to the bank on Jan, 15, 1908, 

Edgefield County, 8. C.—Bond Election sed, — 
county seeks legislative authority to call an election to yote 
on & proposition to issue bonds to pay past indebtedness and 
a a oy of P 

yria, 0.— ‘ering.—Proposals will be recei 

until 12m, March 8, by W. H. Park, City Clerk, for $00.00 
4% water bonds, Authority, Sections 2835 to 28874, inclusive, 
Revised Statutes of Ohio. Denomination, $1,000, Dats, 
Dec. 1, 1902 Interest semi-annually at the United States 
Mortgage & Trust Co., New York City. Maturity, $10,000 
yearly on December 1 from 1924 to 1938, inclusive, Accrned 
interest to be paid by purchasers, 

Fergus Falls, Mina.—Bond Sale,—On January 26 the $2,- 
000 5¢ refunding bonds described in the Curonicie January 
17 were awarded to N. W. Harris & Co., Chicago, at 104165, 
Following are the bids: 


N. W. Harris & Co.. Chicago.$20.833 00 
MacDonald,McCoy & Co ,Chi 20,641 00 | Stoddard, Nye & Co., Minn., 20,8350 
Farson, Leach & Co., Chic.... 20,602 00 | Chas, H. Coffin, Chicago., ... 26,3010 
Minneapolis Loan & Tr. Co.. P94 


Thompson, Tenney & Uraw- 
29 S a. Kean, Chicago 


fora Co., Chicago. ..... «. 20,552 00 . 
R. Kleybolte & Co (for 4s), 29,601 00] John Nuveen & Co. (for 4}{s), 0,10 
Trowbridge & Niver Co., Chi, 20,411 00 | New 1st Nat. bank,Colambus, 90,0000 

Fort Dodge, lowa.—Bond Offering.— Proposals will be re 
ceived until 5 Pp. m , February 2, by D, A. Weller, City Clerk, 
for $25,000 4¢ 10 20-year (optional) funding bonds, Interest, 
semi-annual, Certified check for $500 required. , 

Galveston County, Tex.—Bonds Approved and 
—The Attorney-General has approved and the State Com 
troller has re “oy an re a = of the sea 
bonds pro to ut out by this county. 

Geary, Okla.—Bond Election.—An election will be held 
February 28 to vote on the question of issuing $52,000 bonis 
for the erection and completion of a system of water works 
Bonds, If voted, will probably carry 6% interest, and the 
maturity will most likely be fixed at 30 years, according to 
our advices, ’ a 

Grand Rapids, Wis.—Bond Sales,—This city has sold 
par to Thos, J. Bolger Co., Chicago, the following bonds: 
$10,000 Sigs bay 1 pt bonds, eehet March 8, Ie. Maturity, $2,000 yearly on Jan> 

sf bridge bon sre 2, 1903, Maturity, $1,000 yearly on Jam 
vast "Sar a from Gs. dated March $1008 a gis ian. 31, ead, ih 

Grant City School District, Worth Couaty, Mo.— 
Voted.— By | vote of 205 to 100 this district on January 2 
authorized the issuance of $25,000 school bonds, the $8.40 

Greenville, Ohio.—Bond Sale,—On January 24 Ae . 
4% 1-15-year (serial) street-improvement bonds d a ie 
the CHRONICLE Jan. 10 were awarded to the New 
tional Bank of gn Seog our og H . er te 

nwood (S. C. 00 stric . 18.— 
ght bill Oe Dain — in the Legislature at 
thorizes this district to issue bonds. Li 

Hartford (Conn.}, Second North School District. reed 
oposed.—A resolution tah p J bel ee: bon 
recently introduced in the State Legislature. 

Hartford (Conn.), South School Distriet.— Bonds Ld 

—This district seeks legislative authority 

200,000 bonds. ie 
’ Huntsville, Ala.—Favorable Vote on Bond Iesue. he 
vote of 808 to 209, the voters of this place on J anne, rity to 
cided to appeal to the State Legislature for au 
issue $20,000 electric-light-plant bonds. “ 

idaho.— Bonds ee ae No. 
troduced provides for the issuance 
construction of additional — and increasing 
equipment of the Academy of idaho, ait 

‘Yaaho Falls (Idaho) Independent School District N 
—Bond Offering —Proposals will be received — 

14 by Adelia B. Scott, Clerk, at the office “od Oa 
$5,000 “4s 10-20-year (optional) additions: hg 
bonds. Denomination, $1,000, Date, April}, 





recently in- 
0,000 bonds for the 


ilding 
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anf hool District.—Bond Bill Passes 
indianapolis (in) Sp rislature has passed a bill provid 
legislate ance of $150,000 bonds for new school houses. 
ing vil Wis.—Purchascr of Bonds.—We are advised 

: s of the $25,000 4% city hall bonds, the 
that the pare recorded in the CHRONICLE Jan, 17, was 


male of whioh ‘onal Bank of Janesville at par. 
the Rock Count Plane of $10,980 street-aesessment bonds 


d. 
—Bond Sale —This town 01 January 14 sold 
00 4g refunding a oe Jersey 
aD ‘ ‘0. of Jerse y at 100°50, 
Title Guaranty tarot Offering. Proposals will be re- 
Is Crosse, vr February 2, by Lemuel W. Gosnell, City 
vor $20,000 834% 10-20-year (optional) high-school 
Securities are in denomination of $1,000. Date, 
Jan, 1, 1908, Interest will be payable semi-annually at the 
urer, 
cise of the ON io.-Bonds Voted.—The election held Janu. 
resulted in 162 votes being cast in favor of and 151 
p= against the proposition to issue $75,000 school bonds. 
vTaneaster Ohio.—Bonds Authorized.—The City Council 
January 12 passed an ordinance providing for the issu- 
po of $20,000 4g refunding city-ball bonds. Denomina- 
tion, $1,000, Date, Feb. 1, 1908, Interest semi-annually at 
the office of the City Treasurer. Maturity, $5,009 yearly on 
Febrnary 1 from 1911 to 1914, inclusive. 

Latrobe, Pa.— Bond Hlection.— On February 17 the ques- 
tion of iesniog $17,500 funding bonds will be submitted to a 
roteof the people. Bonds are for the purpose of erecting a 
new municipal building and to retire $5,000 of floating debt. 

Liberty, Mo.—Bonds Defeated.—The election held Jan. 20 
resulted in the defeat of the proposition to issue $64,000 
water-plant bonds. f 

Liseola, Neb.—Bond Election Proposed.—An ordinance is 
before the City Council providing for an election April 7 to 
vote on the question of issuing $34,500 sewer bonds. 

Lorain, Ohio.—Bond Sale.—We give below alist of the 
bids received January 26 for the $8,000 5¢ sewer bonds, the 
ighest of which was that of the State Savings Bank Co. of 


ag Bank Co. Toiedo.. $8,048 $0 | Feder, Holsman & Co., Cin. ...$8.015 CO 
R Kleybolte & Vo., Cincin.... 8.028 00| New Ist Nat. Bank, Columbus. 8,001 00 


For description of bonds see V. 76, p. 121. 

McKee’s Rocks, Pa.—Bonds Not Sold.—In the CHRONICLE, 
Jan, 17, we stated that an issue of $35,000 current-expense 
bonds was reported to have been sold to the Chartiers Trust 
Uo, of McKee’s Rocks. This report, we are advised, is in- 
correct, The bonds have not been sold, but will be offered 
shortly. Interest, 4¢. Maturity, 20 years. 

Mallard, lowa.—Bond Offering.—Proposals will be re- 
ceived until February 18 by A.C. Sands, Bond Commis- 
sioner, for $4,500 5¢ 5-10-year (optional) water-works bonds, 
Interest payable at the First National Bank of Chicago, Cer- 
tified check for $200 required. 

Meadville, Pa.—Bond Election.—At the regular spring 
election, February 17, proposition to issue $35,000 water- 
works-improvement bonds will be voted upon. 

Meridian, Miss,—Municipal Ocnership of Water Works. 
—The New Orleans ‘‘ Times Demccrat” has the following: 


MERIDIAN, January 16.—A special executive session of the City Council was 
held last night to cunsider the water- works question. Thecity bad submitted 
proposition to the water- works company, offering to purchase its plant for 

000, The company was given ubtiljast night to accept the offer or sub- 
mita counter proposition. The ‘manager of the water-works company refused 
Senate. and is reported to have said that not only did the company 
be the offer of $225,100, but it would not entertain an offer of $275,vu: for 

oa. The Council last n'ght unanimously resolved to build a system, 
Brier wun abundart suppiles of water avi thas steve mil taken ee once 
5 water, an at steps will be taken at once 

for the negotiation of $160,000 of bonds for the con struction of the system. 


Kilwankee, Wis.—Bonds Authorized.—The Mayor has 
signed ordinances providing for $100,000 Twenty-seventh 
Street visdact and $40,000 park bonds. 
paistastyni and LaFourche Drainage District (P. 0. 
pe par La.—Bond Offering.—Proposals will be re- 

ved until February 18 by Myer Lemann, President of the 
ae, for the $100,000 5¢ bonds voted at the election held 
on 15, 1902, Denomination, $1,000. Date, March 15, 

. Interest, annual, Maturity, $5,000 yearly. 
bet ay en rae Legislature has 
i t bond 4 city to issue $75,000 fire- 


8, 
Hount Airy, N. C.—Bond Offering.—Propos 
.C. — als will be re- 
= hy RE M., March 8, by Jas. O, Saleaeerth, Sec 
mn, 3 urer Board of Commissioners, for $50,000 5% 
bet " — water: works, electric-light and street-improve- 
pte Authority, Chapter 216, Laws of 1901, Date, 
+ 1908, Lnterest Jan. 1 and July 1 at place to be des 
a jars asers, Certified check for $1,000 required. 
ie crnon, N. ¥.—Bond Sale.—On January 27 the 
ond year school-tax-relief bonds described in the 
low York, a t0dand tareren 7 © OCOuBOE & Kabler, 
k r-rel Miss,—Bond Sale,—It is stated that the $150,000 
a {optional water-works bonds mentioned in the 
Bank andee . 40 have been sold to the Britton & Koontz 
‘akin © First Natchez Bank of Natchez, each insti- 
N 8 $75,000 of the bonds ‘ 
bi ew Jersey.—Gene 
l before the Legis} 
to issue $100,000 


ral Road and Paving Bond Bills.—A 
ature authorizes cities of the first class 
ds annually for five years for paving 
stone- 


Last ran “ans another permits towns to issue $100, 


Village Bonds for 
56, recently introduced, y 


eet Improvements,—House Bill No, 
empowers governing bodies of vil- 





lages to issue street improvement bonds,to run for a period 
of five years, and make assessments upon property benefited 
by paving or guttering remain a lien until paid. 

Oceanside School District, San Diego County, Cal.— 
Bond Sale.—An issue of $1,500 6% 1-5-year (serial) school 
bonds has been sold to Alex H, Shipley of Carlsbad at 104, 

Orange, Texas.—Bonds Voted.—This place has voted to 
issue $22,000 school: building bonds, 

Oxnard Union High School District, Ventura County, 
Cal.—Bond Offering.— Proposals will be received until 2 Pp. 
M., February 5, by Geo. E, Farrand, County Clerk, for $20,- 
000 5¢ gold bonds. Denomination, $2,000. Date, Jan, 9, 
1908, Interest, annually at the office of the County Treas- 
urer. Maturity, $2,000 yearly on Jan. 9 from 1904 to 1918 
inclusive. Either cash ora certified check, payable to the 
Clerk of the Board of Supervisors, for 10% of the amount 
bid, required. 

Pattun, Cambria County, Pa.—Bond Offering.—Pro- 
posals will be received until Feb. 6 by J. M Gilliece, Seore- 
tary, for $7,000 4¢ 10-20-year (optional) municipal refunding 
and improvement bonds, dated Nov. 15, 1902, nds are tax 
free, Certified check for $100 required. 

Pelham (N. Y.) Union Free School District No. 1.—Bond 
Offering —Proposals will be received until 7:30 Pp. m., Feb. 9, 
by the Board of Education at the school house in North 
Pelham for $18,000 registered schovul-house bonds. Dznom- 
ination, $1,000. Date, Feb. 1, 1903, Interest, at a rate not 
exceeding 4% (rate to be named in bids), will be payable 
semi-annually at the office of the District Treasurer, Ma- 
turity, $1,000 yearly on Feb. 1 from 1904 to 1921, inclu- 
sive. Cash or certified check for $500, payable to the Dis- 
trict Treasurer, required. Bonds were voted at election held 
Sept. 16, 1902, Present debt of district, $3,000, all of which 
matures Aug. 1, 1903. Assessed valuation. $2,768,297, Harry 
A, Anderson (P, O. Box 84, Pelham) is District Clerk, 

Pendleton, Ore.—Bonds Not to Be Issued at Once,- We 
are advised that it will probably be two or three months be- 
fore the $80,000 5¢ 20-80-year (optional) gold sewer. extension 
bonds, voted Dec. 18, 1902, will be put on the market, 

Piatt County, [11.—Bond Sale.—On January 20 the $100,- 
000 4¢ 1-10-year (serial) court-house and jail bonds described 
in the CHRONICLE Jan. 3 were awarded to the First National 
—_ = Monticello at 101°05 and interest. Following are 

e bids: 


First Nat. Bank, Monticello. 101°06 
Ottis, Wilson & Co.. Chicago. +2100 
MacDonald, McCoy& Co.,Chic. ..100°641 
Municipal Loan Co.........0-.+6+ 100°58 
First Nat. Bank, Deland 100°653 100°00 


Pittsburgh (Pa.), Beltzhoover Suab-District, Thirty- 
eighth Ward.—Bond Election.— At the spring election, Feb. 
17, the question of issuing $75,000 school- building bonds will 
be determined. 

Pontiac, Mich,— Bids.—Following are the bids received 
by this — recently for the $15,000 5¢ 30-year water-main- 
extension bonds awarded, as stated last week, to the Oak- 
land County Savings Bank of Pontiac at 107'166 : 
Oakland Co. Savings Bank...$16,075 00 | First Commercial Bank. 
Noble, Moss & Co., Detroit... 16,050 00 | Pontiac Savings Bank ....... 

Interest, semi-annual, 

bonds to be Offered.—We are advised by the City Clerk 
that this city will offer for sale in a month or two $50,000 
street-improvement bonds. 

Reading, Pa.—Bond Election.—At the election to be held 
February 17 the question of issuing $400,000 bonds will be 
submitted to a vote of the people. Bonds are for the follow- 
ing purposes: $85,000 for bridge over P. & R. RR. tracks; 
$40,000 for storm-water sewer on Franklin Street; $35,000 for 
intercepting sewer; $40,000 for refunding curbing claims, 
and $200,000 for general paving purposes, 

Rensselaer, N. Y.—Bonds Pr .—A bill recently in- 
troduced in the State Legislature provides for the issuance 
of $200,000 50-year bonds at not more than 5¢ interest for 
various improvements, including a new,,city hall, sewers, 
paving streets, etc. 

Rice Lake, Wis.— Water Works to’Be Purchased,—The 
Common Council on January 18 decided to purchase the 
water-works plant of the Rice Lake Water Works Co. for 
$25,767, the value put on the plant by a board of arbitration. 

Riverside, Iowa.—Bond Sale.—This town has sold an 
issue of $5,000 434% gas-plant bonds to Jobn F. Younkin of 
Riverside at par. Denomination, $500. Date, Jan. 1, 1903. 
Interest, semi-annual. Maturity, $500 yearly on Jan. 1, 
from 1906 to 1915, inclusive, 

Rochester, N. Y.—Temporary Loan.—This city on Jan. 23 
sold $385,000 city notes to C. S. Lunt ,& Co. of Rochester at 
4'10¢. Following are the bids: 
©. 8. Lunt. & Co., Rochester 4°10% | Rochester Tr. & Safe Dep. Co. ...4°875% 
Dunscomb & Jennison, N. Y......4°375% | Genesee Valley Tr. Co., #100,000.5°008 
Monroe Co. Sav. Bank 4°44 | O’Connor & Kahler, New York..5°85% 
Rochester Sav. Bang, $145,000,..4°50% 

Roxbury Township School District, Morris County, N. 
J.—Bond Offering.—Proposals will be received until 2 P. M., 
February 21, at the school-house in Succasunna, for $10,000 
¢ fe Tee pe school-house bonds bearing date April 

, . 


Sandstone, Minn.—Bond Sale,—This town has sold to the 
— of Minnesota $8,000 4¢ 4 11-year (serial) refanding 

onds, 

Sharon‘School District, Mercer County, Pa.—Bond Elec- 
tion.—At the regular spring election in Febraary the ques- 
fion of issuing $80,000 school bonds will be submitted toa 
vote of the people. 


F. L. Fuller & Co., Cleveland....100°253 

R. Kleybolte & Co., Cincinnat!..100°25 

8. A. Kean, Chicago. 

Farson, Leach & Co. (ani blank 
bonds) oe 


$16,000 00 
15,000 00 
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Shrewsbary, Mass.—Bonds Proposed.—A bill recently in- 
troduced in the State Legislature provides for the issuance 
of $10,000 5¢ 80-year water bonds, 

South St. Paul, Mian.—Bonds Proposed.—This place seeks 
authority from the State Legislature to issue $10,000 water- 
fund certificates. 

Spartauburg, S. C.—Bill Validating Bonds.—A bill now 
before the State Legislature validates all the acts of this 
city in relation to the issuance of street-improVement bonds. 

Springfield, Mass.— Bonds Authorized.—The $125,900 34¢¢ 
gold public-park bonds mentioned in the CHRONICLE Dec. 18 
will not be issued, we are advised, for about three months, 
as under the law the money must be ‘‘actually expended” 
before bonds can be put out. Denomination, $1,000. Date, 
Jan, 1, 1908. Maturity, Jan, 1, 1923, 

Bonds Proposed.—An ordinance is before the City Council 
providing for the issuance of Ste a 81¢¢ 1-5-year (serial) 
refunding water bonds, to be dated April 1, 1903. 

Springfield, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $25,000 city-prison bonds, 

Springville, Mich.—Bond Election,—An election will be 
held in this place in the near future to vote on the question 
of issuing bonds for an electric-light plant. 

Stamford, Texas.— Bonds Approved.—The Attorney-Gen- 
eral on January 8 approved tne issuance of $4,000 city-hall 
and $2,000 street-improvement bonds, 

Stoddard County (P. 0. Bloomfield), Mo.—Bonds to Be 
Taken by Contractor.—We are advised that the $71,670 28 6¢ 
R. A. Sisler et al. drainage system ee District No. 2) 
bonds, offered but not sold on Dec. 2, 1902, will not again be 
offered on the market, but will be taken by the contractor in 
payment for his work. ; 

ummerville, @a.—Bond Election Ordered.—The Board of 
Commiesioners on January 15 authorized an election Febru- 
ary 25, to vote on the question of issuing the $25,000 5¢ gold 
water and sewer bonds mentioned in the CHRONICLE on Jan. 
24, If authorized, the denomination of bonds will be $1,000, 
i 0 semi-annually at office of City Treasurer. Matur- 
, 80 years. 

Terre Haute, Ind.—Bond Sale.—This city has sold 
=— 75 6g Cherry Street improvement bonds to the United 

tates Trust Co. of Terre Haute at par. 





Yet Sold.—We that — 
peaks — — —_ sold on Noe tn oe i 
posed of. Charles S. Thornton jg Town roti 


r. 

Toledo, Ohio.—Bond Offering, — roposals 
until 7:80 P. ., Febraate 7, by dit Wylie eee Beesivd 
for $121,000 81¢¢ street-improvement bonds, J Oity Anditor, 
tion 9885, Revived Statutes of eee Denomination, #2 
Date, Oct, 1, 1908. Interest semi-annually at pee S00 
& Traders’ National Bank, New York City, Mace 
1922. | Certified check, “drawn without conditign 3 o% | 
ment,’ for 10% of the par value of the bonds required. 1h 
securities are part of the issue of $125,000 bonds off 
not sold on Dec, 1 As stated last week $4,000 mt 
bonds was recently taken by the Union Savings Boyt” 
par, leaving outstanding the $121,000 now offered for = 

Topeka, Kan.—Bond Election,—The School Board tale 
cided to ask the Mayor to call has de 
question of issuing $181,500 bond: 

— ee. 
renton, Tenn.—Bond £lection.—An election 
2 be hig to _ on _ en of a 9.000 aa 
8 for the purchase of the : 
by Wade & Keenan, ectale oat are 
arren, 0.—Bonds Authorized.—Th 
January 16 passed an ordinance providing pray Ary 
of $4,500 4¢ West South Street improvement bonds, Denom- 
ination, $500. Date, March 1, 1903, Interest eem{-annnally 
ag po = a oa a Matarity, $500 March { 
R early on Marc : 
cre ! A : y 1 from 1905 to 1908, ireln. 
ashington, lowa.—Description of Bonds,— 
4% electric — bonds which a anes last ~ae 
sold to Geo. M. Bechtel & Co. of Davenport are part of an 
issue of $15,000 bonds authorized by ordinance passed 
the City Council on July 21, 1902, Denominations, fifty of 
$100 and twenty of $500 each. Date, Aug. 1, 1909, Interet 
semi-annually on April 15 and August 15. Maturity, yearly 
on April 15 as follows: $500 each year from 1904 to 1007, in- 
clasive; $700 from 1908 to 1912, inclusive, $500 in 1913, $1,000 
each year from 1914 to 1922, inclusive, 


Thompson (Sema), Sullivan rate N. Y, 








NEW LOANS. 
$150,000 
Shreveport Gas, Electric 


Power Company 


(SHREVEPORT, LA.) 


5% GOLD MORTCACE BONDS. 
Due October 1, 1922. Total issue, $285,000. 


This Company controls all the gas and electric business in Shreveport, 
has been in successful operation for thirteen years, and its net earnings exceed 


21¢ times the total interest charges. 
Circular on application. 


THOMPSON, TENNEY & CRAWFORD CO., 


Municipal and Corporation Bonds, 
217 La Salle Street, Chicago, Ill. 


H. C. BARROLL, Manager. 








NEW LOANS, 

$50,000 | 
Cascade County, Montana, 

COUPON BONDS. 


Notice is hereby given that tn pursuance of pro 
visions of Article 4, Title 1, Part 4, of the Politial 
Code of the State of Montana, and of an order duly 
made by the Board of County Commissionen of 
Cascade County, State of Montana, at a meeting df 
said Board held on the eighteenti day of Depembe, 
1902, the said Board of County Commissionend 
Cascade County, will, on the 10TH DAY OF FE 
RUARY, 1908, AT TEN O'CLOCK A, M. of mil 
day, at the ag my | Treasurer's Office in the 
Court House, in the City of Great Falls, 
County, Montana, under and by virtue 
power conferred upon them by l»w, and by 
the order aforesaid, authorized by a majority of 
electors of Cascade County at the General 
held November 4th 102. sell coupon bonds of 
cade County, State of Montana, to the amout 
Fitty Thousand Dollars, drawing interest at the rl 
of four per centum per annum, payable sem! 
on the Ist da 4 conaaey = the a day of Jul 
each year, which bonds wi of the 
of One Thousand Dollars each, and shall be redea® 
able and payable T'wenty years from the date of thelr 
issue. The said coupon bonds will be made payable 
at any National Bank designated by the Q 
and the County will deliver said bonds at 
to the order of such purchaser, 
bonds will be payable at the Off 
Treasurer of said Cascade County. 

seal prop ls for the pu 
will be received up to the time of sal 
or parties offering the highest 
receive the amount of such bonds as 
offer to buy. A New York draft or 
by a Great Falls Bank, payabie tot 
County Treasurer of Cascade County,t¢ 
of Twenty-five Hundred Dollars, 1 be . 
=| with the County Treasurer by each bidder as 





Light & 








BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


CHICAGO. 


FARSON LEACH & 00. 


Public Securities, - ——_ 


NEW YORK. 
PHILADELPHIA. 


f good faith. 
Bald Hoard of County Commissioners reserves 


rignt to reject any and all bids. ine 
id be marked “Bids on Bonds, 
grened to Pred. Te Hill, County Clerk, Great Fala 
Cascade County, Montana, 
By order of t. 
Cascade County, Montana, 
VINCENT FORTUN 





T. B. POTTER, 


MUNICIPAL and DS 
CORPORATION BONDS, 


172 Washington Street, 


BOSTOR, 





1 HASSAU\ST.. NEW YORK CITY 


VICKERS & PHELPS, 
15 Wall Street New York. | 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 








Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


| STATE, CITY & RAILROAD BONDS. 


CHICAGO, - - ° 
LIST ON APPLICATION. 


IOWA AND MINNESOTA 
5% MUNICIPAL! BONDS, 
Correspondence invited. 


00. 
B. POWELL & 
HARRY B. POV most. 
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—— 

beara exas.— Purchase of Water Flant Proposed, 
Weatherford, : a proposition to the company 

The City Council has ant ante to purchase the same 


for 1 District.—Bonds Voted.—The 
ice ie) iy aoe in favor of issuing $65,000 
election by a vote of 541 to285. Mrs. E, V, 


ig Clerk Board of Education. 


Barre Pa.) School District.—Bond 
Hale enn te Soaclved until February 5 by 


ofering—Fropoe™'Solicitor of the District, Room 26, Simon 

John J. aes Stipes Barre, for $8,000 5¢ bonds. Denom- 

. Interest eemi-apnually, free from State tax- 
T 


a 
ation FO yearly on January 1 from 1904 to 1919, in- 


hool District.—Bond Issue Post- 
Li Pe) that this district has been consider- 
pine question of issning $27,000 bonds, but that the 
wile has been postponed for the present. 
Wilmont, Minv.—Bond Sale.—On January 28 the $8,000 
9-year water bonds described in the CHRONICLE January 
ban awarded to S, A. Kean of Chicago at par. 
Winons, Minn.— Bids.—Following are the bids received 
rid 
the 


for the $40,000 4% electric-light bonds described 
1iiye CHRONICLE December 20: 


in 
...$40,417 75 | 8. A. Kean, Chicago $49,120 00 
LIU, Co Cleve 0: 10519 60 | N. W. Harris & Oo., Chicago. 40;108 00 


Asstated last week, bonds were awarded to the Cleveland 


firm, 

ty (Wash.) School District No. 63.—Bond 
p .- gh ose lA will received until 11 a. M. to-day 
(Jan, 81) by E. G, Peck, County Treasurer, for $20,000 10- 
‘year (optional) bonds, Interest must not exceed 10 per 


cent, 

N. ¥.—Bond Sale.—On January 26 the $150,000 
g tear ieicuption bonds were awarded to the Yonkers 
favings Bank at 101'57—a basis of about 8°444¢¢. On the 
amir $45,400 4% 1-year assessment bonds were awarded 
to O'Connor & Kabler of New York City at 100°09 and $15,000 
4 %year atgessment bonds to the same firm at 100'29—the 
last two bids being on a basis of about 3°91¢ and 3°847¢, 
reepectively. Following ere the bids received : 





$150,000 Redemp- $60,400 A secas- 
tton Bonds. ment Bonds, 
Yonkers Savings Bank 
O’Connor & Kahler, New York. 


People’s Savings Bank 
Geo. M. Habn, New York,....... 
F. L. Faller & Co., Cleveland.... 
Farson, Leach & Co., New York. 
John D, Everitt & Co., New York. 
M. A. Stein & Co., New York....... 
“ All or No 
Farson, Leach & Co., New York.100'50 | 

For description of bonds see V. 76, p. 228. 

Yonkers dy. Y.) School District.—Bond Sale.—On Jan- 
uary 23 the Yonkers ae Bank was awarded the $5,000 
814% bond described in the CHRONICLE January 17, the price 
paid being 100°24 and interest. Following are the bids: 
Yonkers Savings Bank 100° 8. A. Kean, Chicago. 

Geo. M. Hann, New York, 10°13 


“Youngstown, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 2p. M., Feb. 23, by Wm. I. Davies, City Clerk, 
for $2,800 5¢ McGuffey Street grading No, 8 bonds, maturing 
one bond of $460 yearly on October 1 from 1904 to 1908, in- 
clusive. Date, March 2, 1908, Interest will be payable semi- 
annually at the office of the City Treasurer, Purchasers 
must be prepared to take the bonds not later than March 2, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals, 

Bond Sales,—The following tids were received January 26 
for the three issues of 5¢ sewer bonds deseribed in the CuRor- 
ICLE January 8: 

$1,060 
Hughes St. 
Bonds. 
Firemen’s Pension eee ee 91.001 00 
a riggs & Co. Gincin STobasibae, some oo 1,607 60 950 00 

“Feder, Holzman & Co., Cincinnati, offered $3,700 for all 
three issues. The Hughes Street sewer and the Delason Ave- 
nue rewer bonds were awarded to the Firemen’s Pension 
Fund of Youngstown and the Oak Hill Avenue sewer bonds 
to John R. Davis’s Sons, also of Youngstown. 

Bonds Re-atarded,—The $25,000 5¢ sidewalk bonds awarded 
on Dac. 22, 1902, to Denison, Prior & Co., Cleveland, for 
$25,527 50 and interest have been re-awarded by the City 
Council to C. P, Wilson of Youngstown at the same price, 


| SeSsecers 
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__INVESTMENTS. _ 


Evansville Gas & Electric Light Co, 5s. 
Evansville, Indiana. 
Springficld Gas & Eleciric Co, 5s, 
Springfield, Mo. 
Niagara Light, Heat & Power Co, 5s, 
‘onawanda and North Tonawanda, N. Y¥. 
Oltizens’ Heat & Light Co, 5s, 
Elwood, Indiana, 
Burlington Ratiway & Light Co, 5s. 
Burlington, lowa. 
Write for Spectal Circular. 


MASON LEWIS & CO., 
BANKERS, 

Boston, 60 Devonshire Street. 

Philadelphia, 505 Chestnut Street. 

Chicago, Monadnock Bullding. 


| 
| 





INVESTMENTS. INVESTMENTS. 
MUNICIPAL J. F. WILD & CO, 


; —— ; BANKERS 
Public Service Corporation Indianapolis, Ind. 


BONDS. | Pali 


WE OWN AND OFFER 
E.H. ROLLINS & SONS, 
BOSTON, $25,000 


San Franciseo.| (Ndianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 4142, 


Write or apply for particulars, 


THE GRAND PRIX. 
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aRaadES 


Denver. 


Be 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


INVESTMENT BONDS. 





Chas. $. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 





N 


Ss 





BRERUEIEE.@benBEe 


ee 


R, A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCE 
SECURITIES, sonee 
Southern Securities a Specialty, 


MacDonald, Mcoy & Oo, 
MUNICIPAL AND CORPORATIOR 
BONDS. 





FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


CHOICE OKLAHOMA 
FIRST MORTGAGES ist ¢ having them for your dine Sorres: 


On Improved Farms 5 P: jonery. Areyou using 
Setting the Investor 6 per cent Interest, Gampies ond pooklet tres. fe 


Send for booklet and latest offering. 
WINNE WN |Meat AN 


Winne Building, WICHITA, KANSAS 
_______ Mention thapaper, AnD 150 Duane Street, New York, 
MUNICIPAL BONDS, SECURE BANK VAULTS. 
E. Cc. STANWOOD & Co., . J AS Wave : : 
BANKERS, a eis 
121 Devonshire Street, 
BOSTON. 


The cheapest that ere good; the best at the 


BONDS AND STOCK 


CERTIFICATES 
partly lithographed and partly printed; finished in a few 
§ handsome designs; must be seen to 
appreciated. Send for samples. 
ALBERT B. KING &Co., 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


eaters, ay See 
se 
GUM C7 PROD soa “s 
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SE TA RE en SOP oe 





171 La Salle Street, Chicago, 
0. F, RICHARDSON, 


Bankers’ and Brokers’ 
LOANS, 
Drexel Building, ‘ 





QENUINE 
WELDED CHROME STEEL ANDIRON 


Bound and Flat sare and 5-Ply Plates and Angle 


FOR SAFES, VAULTS, &eo. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. ~ 


CHROME STEEL WORKS, 
Engravers and Lithographers, Kent Ave., Keap and Hooper Sts., 
@elephone Connection.) 105 William St., New York. Sale Man’f’ersinthe U.8. BROOKLYN, N.Y 
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FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, 


$1,500,000 OO. 
Surplus and Undivided Profits, 
$3,492,649 20. 


OFFICERS: 


UZAL H. McCARTEER........ osteas President 
Vice-President 
THOMAS N. McCARTER, 

2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,. Trust Officer 
FREDERICK W. EGNER, Sec. and Treas. 

JAMES H. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 
John F. Dryden, Jerome Tayler, 
Jas. W.Alexander, Wwm.N.Uoler Jr. 
James H. Hyde, William H. Staake, 
Leslie D. Ward, Forrest F. Dryden, 
Thos. N. McCarter, Henry 8. Redmond, 
r B. Ward, Charlies A. Feick, 
William Scheerer, Bernard Strauss, 
8. B. Jacksen. John C, Eisele. 
Uzal H. McCarter, Wm. H. Molutyre. 
H.R. Winthrop, Anthony R. Kuser, 
Rebert H. McCarter, Ouo H. Kahn, 
Mark T. Cox, Henry M. Doremus, 
Jacob E. Ward. 





J. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas. 
B. L. Williams, Vice-Pres. H.P.Page, Sec.& Auditor, 
E. C. Hathaway, General Manager. 


Railways and Light Co. 
of America, 


EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finances, Builds, Purchases Electric Ruilways, 
Hlectric Lighting Properties, Waterworks, Ice 
Plants, ete. Examinations made and reports fure 
nished on all classes of industrial properties. 


Correspondence Solicited. 








The Investment Company 
of Philadelphia, 

Worth American Blig., Philadelphia, 

Capital Stock, - - $2,000,000 

Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
@es upon approved Corporate, Personal or Reai 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works. 





1850. 1903. 
The United States Life 


Insurance Co. 
THE CITY OF WEW YORK. 


Joun P. Monn, M.D., President, 


FINANCE COMMITTEE: 
Guo. G. WILLIAMS, Pres. Chem. Nat. Bank 
James R, Plum, - - Leather 
CuaRENCE H. KELsEy, Pr. Nit.@uar. 4@Tr. Oe. 


Active and who desire 
to make DIREOT enor CONT NTRAOTS with thie 
well-established and sive Oompany, 

seourtng for elves not only an 

return for thetr work, but also 

po ene a we frre ne aeener. 
ate with their success, are invited to 

munioate with BIOHAED E. coonna™, 


Third Vice-President, at the 
Office, 977 Broadway, "New York 


Assets, over $8,600,000. 
Insurance tn Ferce over $45,.000.000. 


Unlisted Stocks and Bonds. 


Alse Old Detaulted RR. Bends. 


DAVID PFEIFFER. (8 Wall St 


LI 




















PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS, 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, Presipenr. 
Capital, - - . 
Surplus and Profits, 
Deposits, - - - 


$600,000 
1,541,197 
4,766,466 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK. 


Capital, $2,500,000 Surplus,$2,500,000 


~ agai 
EDWIN GOULD 
WILLIAM H.TAYLOR.. Let Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Geo. R. Bidwell, Robert Hockey, 
Frank Brainard, Edward R. Ladew, 
Robert C. Clowry, William M. Laws, 
Edmund C. Converse, J. W. Middendorf, 
Wm. Nelson Cromwell, Winslow 8. Pierce, 
Grenville M. Dodge, Edward D. Street, 
Edwin Gould, William H. Taylor, 
Frank Jay Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, Joho Skelton Williams, 

E. F.C. Young. 


The Trust Co.orAmerica 


149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital - = = +» «= $2,500,000 00 
surplus & Undivided Profits, 3,150,028 52 
Allows Interest on Daily Balances, 


subject to check through the New York Clearing- 
—, or payable at sight, and on Certificates of 

e 

Acts as Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fisca) Agent, 

OFFICERS: 

Ashbel P, Fitch, Pres. Wm. Barbour, V.-Pres, 
Wm. H. Leupp, V.-P. H, 8, Manning, V.-P, 
RB, J, Chatry, Sec’y. A, L, Banister, Treas, 


DIRECTORS: 
Ashbel P. Fitch, (Baws Crocker, ,C. I. Hud 





Wm. Barbour, w.C Schaefer. Philip Leb man, 

H.8. Manning, (|S. C. T. Dodd, \Geo.Blumenthal, 

Saml.A. Maxwell,|Joel F. Freeman,|Frank Jay Gould, 

Myront.t Hersiek. Anson R Flower, Wm. lark, 

] eee MeMillin,,H.S. Redmond, (sam Griggs, 
Joo.R. Hegeman|,Kdwin Gould, 

George C. Boldt, | 





J . Donald, 
d one Spalding, 


The Merchants’ 
Loan & Trust Company, 
Chicago, 


CAPITAL AND SURPLUS, $3,800,000 


GENERAL BANKING. 
Accounts of Banks, Merchants, Corporations 
and Individuals solicited on favorable 
terms. Trusts of all kinds 
accepted and exe and executed, 


Foreign Exchange. . High Grade Bonds, 
Savings Department, Sai Safe Deposit Vaults, 


DIRECTORS: 
Marshal! Field, C.H.McCormick, A. = Burley, 
Albert Keep, Lambert Tree, E. H. Gary, 
Elias T. Watkins, EB. M. Phelps, BE. D. Hulbert, 
M.J.Wentworth Enos M. Barton Oreon Smith. 








CHARLES G. DAWES, j 


LAWRENCE 0, MURRAY, & 


WILLIAM R. DAWES, Ca 


CHARLES T. WEGNER, 


MALCOLM MeDo' 
MAX PAM, General 


DIRECTORS 
A. J. EARLING, 
MAX PAM, 
CHAS. T. BOYNTON, 
CHARLES DEERING, THO 
P, A. VALENTINE, ; 


CHARLES G. DAWE 


BANKING, SAVINGS 


DEPARTMENT 


HARRY! 
GRAEME 


7 





' Maryland Trust 


N. W. Corner Calvert andG 


BALTIMORE, 


CAPITAL, - - $2,1 
SURPLUS,- +] $2 
A Legal Depository for Court 
SAFE arene BOX! 
Acts as Financial Agent for 
and oth 


Railroads er 
eral trust business. 
soqarity. under Morteages 


of Trust. as 
of Stouks and Bonds an nds, and forthe 


LCOX BROWN, 
Y J. BOWDOIN, 


L. JACKSON, 24 

NABD S0OTT, 8 

\LL VAN NESS, 
Pao 
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Ss E 
+" TRUST CO, 
Deposits, $33,388, 


No. 66 BROADWAN 
No. 234 FIFTH AVES 
No. 100 WEST 125TH 


CHARLES T. BARNEY, F 


FRED’K L. ELDRIDGE, lst V 


JOSEPH T. BROWN, 24" 
JULIAN M.GERABD 


© 


“me 


FREDERICK G. KING, See. and Tie 


J. McLEAN WALTON, 


HARRIS A. DUND, & 


TRUST DEPAR 


WILLIA ™ B. RANDALL, be 
HARLEM BRANCH 


B. L. ALLEN, 


«Tho Otdest ‘Trust Comal 


Incorporated April 


PORTLA 


TRUST CO 


OF OREGC 


Transacts » general Trust Ag ; 


ing business; makes 0 
interest-bearing Certific 
fixed by the terms of the ( C 


° - ONE ; ” 
BENJ. I ° LEE P 
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